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JCI

6518.1 -3.63 (-0.06%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 7.08 0.87 14.0%

USDIDR 17,726 14 0.1%

KRWIDR 12.84 0.04 0.3%
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Unchanged

157

Stock Val Stock Val

DSSA 1.71 T BBRI 431.1 B

BBCA 1.01 T CUAN 376.9 B 

TPIA 703.9 B EMAS 361.8 B

BUMI 558.8 B INET 351.9 B

BMRI 472.8 B KIJA 314.8 B

Top Buy NB Val Top Sell NS Val

BBCA 322.6 DSSA 208.9

BMRI 267.5 BUMI 81.5

TPIA 109.6 EMAS 77.0

BRPT 43.8 ISAT 66.7

DMAS 34.7 INET 65.9

U.S. MARKET: Wall Street closed mostly lower on Friday after Federal
Reserve Chair Kevin Warsh’s hawkish speech at Jackson Hole
dampened investor optimism. The S&P 500 fell 0.3% to 7,709.18, the
Nasdaq Composite slipped 0.5% to 26,402.42, while the Dow Jones
was nearly flat at 53,559.34. On a weekly basis, the S&P 500 and Dow
each rose 0.5%, while the Nasdaq gained 0.9%.

Warsh emphasized that U.S. inflation has not shown meaningful
improvement and remains above the Fed’s 2% target. July data
showed PCE rising 3.7% YoY and core PCE increasing 3.3% YoY. His
remarks pushed expectations for a 25-bps rate hike in September to
above 59%, from around 35% the previous day.

On a weekly basis, Wall Street recorded gains for the fourth week out
of five, mainly driven by Nvidia’s nearly 9% surge on Thursday after
reporting revenue of US$92.22 billion, up 106% YoY, and providing an
outlook for US$108 billion in revenue for the current quarter. Nvidia
fell 4.6% on Friday, but other Magnificent Seven stocks, including
Meta, Apple, Microsoft, Alphabet, and Amazon, gained 1.2–4%.

EUROPEAN MARKET: European equities gained on Friday, with the
STOXX 600 rising 0.5% and posting a weekly gain of around 0.2%.
French stocks rebounded 1% after previously falling to a one-month
low. However, market gains remained limited by concerns over high
interest rates, volatile energy prices, and mixed regional economic
data. Investors also remained cautious ahead of Kevin Warsh’s speech
at Jackson Hole.

ASIAN MARKET: Asian equities traded in a limited range on Friday,
with South Korea’s KOSPI being the worst performer, falling 1.8%
amid a selloff in semiconductor stocks. SK Hynix and Samsung
Electronics each fell more than 3%. Technology stocks remained
under pressure amid concerns over high AI valuations and uncertainty
over the direction of U.S. interest rates.

In contrast, Japan’s Nikkei 225 and TOPIX rose 0.3% and 0.8%,
respectively, supported by Tokyo inflation data that remained in line
with expectations and reinforced expectations for a Bank of Japan
rate hike. In China, the CSI 300 fell 0.1%, the Shanghai Composite rose
0.1%, and the Hang Seng gained 0.3%.

COMMODITIES: Oil prices surged more than 2% on Monday after U.S.
forces struck two Iranian launchers on Larak Island in the Strait of
Hormuz on Sunday. Brent rose 2.52% to US$90.32 per barrel, while
WTI gained 2.41% to US$85.41 per barrel.

INDONESIA: The IDX Composite closed relatively flat on Friday,
edging down 0.06% to 6,518.12.

The market remains largely consolidative following the previous
rebound, with investors starting to monitor sector rotation to identify
where the next flow is heading. Stocks with data center exposure,
particularly the pick-and-shovel ecosystem, continue to show
relatively strong momentum and remain attractive to monitor.

On the other hand, investors need to monitor flow rotation into
conglomerate stocks, particularly whether momentum is starting to
shift toward the Bakrie Group and Jhonlin Group. Such flow
movements could provide an important indication for determining
the next trading theme.

Technically, the 6,400 area remains the main base support, while
6,200 is the next support level. As long as the IDX Composite holds
above 6,400, the market structure remains relatively constructive and
the opportunity for further gains remains open.
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POTENTIAL BREAKOUT FROM RESISTANCE

Support 6300-6450 / 6050 / 5650 / 5300-
5400

Resistance 6900-7000 / 7600-7750

Stock Pick

BUVA – Bukit Uluwatu Villa Tbk
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DSSA – Dian Swastatika Sentosa Tbk

Entry 725

TP 795-810 / 900

SL <1290

Entry <1100

TP 1250-1290 / 1450-1500

SL <1000

Morning Brief

BUY ON WEAKNESS
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INDY – Indika Energy Tbk
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EMTK – Elang Mahkota Teknologi Tbk

Entry 2830

TP 3000-3050 / 3400-3450

SL <2700

Entry 515-500

TP 560-570 / 600-615

SL <476

Morning Brief

ENRG – Energi Mega Persada Tbk

Entry 1255-1200

TP 1350 / 1435-1440 / 1500

SL <1165
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Company News
KOTA: To Finance Acquisition, KOTA Plans 100 Billion-Share Rights Issue
DMS Propertindo (KOTA) is preparing a rights issue of 100 billion shares. The new shares will have a nominal value of Rp25 each,
equivalent to 90.46% of the issued and fully paid-up capital after the rights issue. The proceeds will be used as follows: Rp4.4 trillion to
acquire 1,206,272 shares, or 99.99% of Art Design Indonesia (ADI), for Rp1.2 trillion, and acquire 6,413,296 shares, or 99.99% of
Mandirinusa Graha Perkasa (MGP), for Rp3.2 trillion from Michel Energi. The remaining rights issue proceeds will be fully allocated for
working capital, operational activities, and business development. The planned acquisitions of ADI and MGP are strategic steps to
strengthen the company’s asset base while expanding its business footprint through ownership of strategic land banks totaling
approximately 571 hectares (ha). The acquisition of ADI will provide access to approximately 23 ha of land in Surabaya, one of the centers
of economic and trade activity in eastern Indonesia, while the acquisition of MGP will give control over approximately 548 ha in Maja, an
area with growth potential driven by residential development, transportation connectivity, and industrial and logistics needs. All
transactions will be carried out after obtaining shareholder approval. To obtain investors’ approval, the company will hold an
extraordinary general meeting of shareholders on October 6, 2026. Investors eligible to attend the meeting must be registered as
shareholders, or have a recording date, as of September 11, 2026. (Emiten News)

AADI: Posts USD2.54 Billion Revenue, Net Profit Rises 10.5%
PT Adaro Andalan Indonesia Tbk (AADI) recorded revenue growth in the first half of 2026. Based on its consolidated financial statements
as of June 30, 2026, AADI posted revenue of USD2.54 billion, up 6.13% YoY from USD2.39 billion in the previous year. Gross profit also
increased to USD782.70 million, up 12.53% from USD695.52 million. AADI also managed to reduce financial expenses by 35.66% YoY to
USD21.23 million from USD32.99 million. Its share of profit from joint ventures also improved to USD418,000, compared with a loss of
USD9.3 million previously. As a result, net profit for the period attributable to owners of the parent entity rose 10.52% YoY to USD473.77
million from USD428.68 million last year. Earnings per share also increased to USD0.06084 from USD0.05505. (Emiten News)

MBAP: 1H26 Profit Surges 97.14%
Mitrabara (MBAP) posted net profit of USD4.83 million in the first half of 2026, surging 97.14% from USD2.45 million in the same period
last year. As a result, basic and diluted earnings per share increased to USD0.004 from USD0.002 previously. Revenue reached USD93.65
million, up 11.19% from USD84.22 million in the same period last year. Cost of revenue declined to USD71.66 million from USD74.76
million. Gross profit surged 132.59% to USD21.98 million from USD9.45 million. Gain from changes in the fair value of biological assets
reached USD438,280, compared with none previously. Selling expenses fell to USD5.95 million from USD7.06 million, while general and
administrative expenses increased to USD6.45 million from USD5.71 million. Other expenses stood at USD157,650, compared with other
income of USD5.45 million previously. Operating profit jumped to USD9.86 million from USD2.13 million. Financial income declined to
USD1.92 million from USD2.46 million, while tax on financial income fell to USD277,710 from USD492,470. Financial expenses increased
to USD463,660 from USD297,340. Share of loss from joint ventures rose to USD819,160 from USD85,230, while foreign exchange losses
increased to USD2.82 million from USD495,420. (Emiten News)
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Domestic & Global News

Domestic News
Indonesia’s Geothermal Potential Reaches 23,202 MW, with 88.4% Yet to Be Developed
Based on data from the Ministry of Energy and Mineral Resources (ESDM) presented at The 12th Indonesia
International Geothermal Convention & Exhibition (IIGCE) 2026, Indonesia has total geothermal potential of
23,202.77 megawatts (MW). This potential represents a renewable energy source that can be developed to support
national energy needs. However, geothermal utilization remains far below the available potential. Installed
geothermal power plant (PLTP) capacity currently stands at only 2,776.39 MW, leaving most of Indonesia’s
geothermal resources underutilized. Based on the comparison, around 88.4% of Indonesia’s geothermal potential
remains undeveloped. This highlights significant room for investment and project development in the geothermal
sector, while underscoring Indonesia’s substantial opportunity to increase the share of renewable energy in its energy
mix. Optimizing geothermal potential is expected to strengthen energy security while supporting the transition
toward cleaner energy sources. Developing the sector will require policy support, investment, technology, and
collaboration between the government and industry players to convert available potential into productive energy
capacity. (Bisnis)
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Global News
US Forces Strike Two Iranian Missile Launchers on Larak Island
U.S. forces struck two Iranian launchers on Larak Island, Iran, on Sunday, a U.S. official said, marking the first known
U.S. strikes on Iran since late July. Iran responded by attacking U.S. forces stationed in Jordan, according to a Fox News
reporter on Sunday, citing a U.S. source. Nearly all incoming missiles “have been intercepted at this point,” the
reporter said in a post on X, noting that there had been no significant impact so far. Regarding the initial U.S. strikes,
the U.S. official said, “I can confirm that earlier today U.S. forces struck two Iranian launchers on Larak Island. Islamic
Revolutionary Guard Corps (IRGC) forces were observed preparing to launch rockets carrying sea mines into the Strait
of Hormuz.” Iran’s Revolutionary Guards said the attack killed and wounded several soldiers and civilians and would be
met with a “response and punishment” from Tehran, Iranian state media reported. Iran’s semi-official Tasnim news
agency reported that the U.S. carried out a drone strike on the island. U.S. President Donald Trump said last week that
all mines had been detonated or removed from the international waters of the Strait of Hormuz and that Iran had
been warned that any ship or boat laying new mines would be destroyed. The last known U.S. strikes on Iran occurred
in late July, as the war has reached a stalemate in recent weeks, while Washington has threatened to impose severe
sanctions on countries supporting Iran. (Reuters)
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Global Domestic Economic Calendar
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