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JCI

5924.4 +11.92 (+0.20%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 7.24 1.03 16.5%

USDIDR 18,055 29 -0.2%

KRWIDR 12.05 0.01 0.1%
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Unchanged

157

Stock Val Stock Val

BBCA 852.2 JECX 255.6

BBRI 402.9 TPIA 247.5

TLKM 318.0 DSSA 209.9

BMRI 299.9 DEWA 205.2

BRPT 299.2 RAJA 180.0

Top Buy NB Val Top Sell NS Val

BMRI 46.9 BBRI 106.8

ADRO 40.7 BBCA 91.7

BRMS 30.6 TLKM 81.0

UNTR 28.4 DEWA 41.6

ELSA 22.8 TPIA 37.1

U.S. MARKET: Wall Street closed higher on Friday, driven by the strong Nasdaq debut of
SK Hynix, whose shares ended nearly 13% above the IPO price. The market also posted
gains for the first full trading week of July, supported by a rebound in semiconductor
stocks, while investors largely looked past the latest escalation in U.S.-Iran tensions.
President Donald Trump reiterated that Iran wanted to continue negotiations, although
he maintained that the ceasefire had ended.

The S&P 500 rose 0.4% to 7,573.79, the NASDAQ Composite gained 0.3% to 26,281.61,
and the Dow Jones Industrial Average advanced 0.3% to 52,637.09.

SK Hynix raised USD26.5 billion through the largest U.S. IPO by a foreign company, pricing
its ADSs at USD149 each. The stock opened at USD170 and closed 12.8% higher at
USD168.01. Alongside Samsung Electronics and Micron Technology, SK Hynix is one of
the leading producers of DRAM and HBM memory chips widely used in AI computing.
Strong AI demand continues to support memory chip prices and demand.

In the Middle East, Oman and Pakistan called for de-escalation after the U.S. and Iran
exchanged military strikes. In retaliation for attacks on three commercial oil tankers in
the Strait of Hormuz, the U.S. military struck around 170 targets in Iran, including air
defense systems, missile and drone storage facilities, and more than 60 IRGC vessels. Iran
later responded by attacking U.S. military bases in the region.

Market attention now turns to next week's U.S. inflation data, with the June CPI due on
Tuesday and the June PPI on Wednesday. Analysts expect May inflation to have marked
the peak after oil prices briefly surged due to the Iran conflict before easing in recent
weeks.

Among notable movers, Meta Platforms jumped 6%, becoming the top performer on
both the S&P 500 and Nasdaq. The gain was driven by the launch of a new AI model, a
shift toward a paid developer strategy, and plans to begin producing its own AI chips in
September while doubling computing capacity to 14 gigawatts next year.

EUROPEAN MARKET: European stocks traded in a narrow range on Friday as optimism
surrounding the blockbuster U.S. tech IPO faded, giving way to concerns over escalating
U.S.-Iran military tensions. The conflict has disrupted global shipping routes and reignited
inflation concerns.

The STOXX 600 closed flat after rebounding in the previous session on the back of an AI
stock rally. Germany's DAX slipped 0.1%, while France's CAC 40 and the UK's FTSE 100
each gained around 0.2%. Italy's FTSE MIB rose 0.4%.

On a weekly basis, the STOXX 600 was on track for a decline of nearly 2%, marking its
steepest weekly loss since mid-April as investors reassessed the impact of the Middle
East conflict on the global economic outlook.

ASIAN MARKET: Asian stock markets advanced on Friday, led by a rebound in
semiconductor shares as investors refocused on the long-term AI investment theme
despite ongoing U.S.-Iran tensions.

South Korea's KOSPI surged 4.2%, recovering part of the previous session's losses after
officially entering bear market territory. Samsung Electronics rose 4.9%, while SK Hynix
gained 1.5% after its USD26.5 billion U.S. IPO was more than seven times oversubscribed.

In Japan, the Nikkei 225 climbed 2% and the TOPIX gained 0.7%, supported by reports
that the GPIF may increase its allocation to domestic equities. Murata Manufacturing
rose 3.9%, while Kioxia Holdings surged 5.7%.

Investors are now awaiting several key economic releases next week, including China's
GDP and trade data, Singapore's advance GDP estimate, India's inflation data, and the
Bank of Korea's policy meeting.

Meanwhile, Hong Kong's Hang Seng gained 1.8%, while China's CSI 300 and Shanghai
Composite rose 0.2% and 0.4%, respectively, supported by expectations of additional
policy stimulus from Beijing.

COMMODITIES: Oil prices jumped on Monday after Iran expanded attacks on Gulf states
following U.S. strikes, raising concerns over disruptions to energy shipments through the
Strait of Hormuz. As of 22:04 GMT, Brent crude rose USD2.67, or 3.51%, to USD78.68 per
barrel, while West Texas Intermediate (WTI) gained USD2.48, or 3.47%, to USD73.89 per
barrel.

INDONESIA: The JCI edged up 0.2% on Friday to close at 5,924.36. The index's
movement suggests investors remain in a wait-and-see mode while awaiting fresh
catalysts from both global and domestic markets, with trading activity expected to
remain in a consolidation phase.

From a technical perspective, our view remains unchanged. The 6,000 level continues to
be the key confirmation point for a return of bullish momentum. As long as the JCI
remains below this level, the index is expected to trade sideways with the potential to
retest the 5,300–5,400 support area if selling pressure intensifies. Conversely, a
sustained breakout above 6,000 would reopen the path toward 6,100 and 6,240.



IHSG

of

SLIGHT REBOUND CONTINUATION, 
POTENTIAL CUP N HANDLE PATTERN

Support 5300-5400 / 4800-4900

Resistance 6000-6200 / 6900-7000 / 7600-7750

Stock Pick

ASII – Astra International Tbk
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EMTK – Elang Mahkota Teknologi Tbk

Entry >5000

TP 5500-5750 / 6000

SL <4700

Entry 505-500

TP 535 / 550 / 600

SL <476

Morning Brief

SCALP BUY
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BRMS – Bumi Resources Minerals Tbk

Entry 3870-3800

TP 4500-4800 / 5650-6000 / 6500-6800

SL <3170

Entry 505-500

TP 640 / 700-725

SL <450

Morning Brief

NCKL – Trimegah Bangun Persada Tbk

Entry 795

TP 855-870 / 970

SL <735
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Company News
MEDC: To Drill Four New Wells, Allocate USD54.5 Million for Exploration in Q3 2026
PT Medco Energi Internasional Tbk. (MEDC) plans to drill four new exploration wells in Q3 2026, with a total exploration
budget of USD54.5 million. The main projects are focused on the Corridor Block and Madura Offshore Block. According
to Corporate Secretary Siendy K. Wisandana, Medco has completed site preparation for the Rebonjaro Dalam-3
exploration well in the Corridor Block, South Sumatra, with drilling scheduled to begin in Q3 2026 and a gross budget of
USD28 million. The Corridor Block was strengthened following MEDC's acquisition of a 24% participating interest from
Repsol for USD425 million in June 2025. In the Madura Offshore Block, MEDC will begin drilling the MS2-2 appraisal well
in August 2026 through Medco Energi Madura Offshore Pty. Ltd., with a 67.5% interest and an allocated budget of
USD16.5 million. Survey work was completed in Q2 2026. Onshore, MEDC also plans to drill the Lotus-1 exploration well
in the South Sumatra Block during Q3 2026 with a budget of USD5 million. Meanwhile, in the Amanah Block, South
Sumatra, the company has completed the tender process and will proceed with seismic surveys, also budgeted at USD5
million. (Emiten News)

MBMA: Allocates IDR48.23 Billion for Nickel Exploration to Strengthen Resources
PT Merdeka Battery Materials Tbk. (MBMA) allocated approximately IDR48.23 billion (around USD2.75 million) for nickel
exploration at the Sulawesi Cahaya Mineral (SCM) mine during Q2 2026. The exploration program aims to increase
mineral resources and extend the mine's life to support the battery materials supply chain. According to the company's
exploration report, all activities are concentrated at the SCM mine in Konawe, Southeast Sulawesi, with the budget
primarily used for resource drilling and supporting exploration tests. (Emiten News)

RAJA: 1-for-5 Stock Split, New Nominal Shares to Trade Starting July 16
PT Rukun Raharja Tbk. (RAJA) will implement a 1-for-5 stock split after obtaining shareholder approval at its General
Meeting of Shareholders. Shares with the new nominal value will begin trading on the regular and negotiated markets
on July 16, 2026, while trading on the cash market will commence on July 20, 2026. The stock split is expected to
improve trading liquidity and broaden the company's investor base. (Emiten News)
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Domestic & Global News

Domestic News
ESDM Asks Mining Companies to Allocate 212 Million Tons of Coal for PLN
The Ministry of Energy and Mineral Resources (ESDM) has asked mining companies to supply 212 million tons of coal for coal-fired power
plants (PLTU) in 2026 under the Domestic Market Obligation (DMO) scheme.Director General of Minerals and Coal (Minerba) Tri Winarno
said the assignment is intended to ensure the adequacy and sustainability of coal supply for PT PLN (Persero) power plants. PLN's coal
requirement this year is estimated at 154 million tons.“To meet PLN’s requirement of 154 million metric tons, we have assigned mining
companies a total volume of 212 million metric tons,” Tri said in an official statement on Sunday (July 12, 2026).As of May 2026, around
144 million metric tons had been contracted, with estimated deliveries reaching 130.5 million metric tons.Tri urged PLN to accelerate the
contracting process so the coal allocation can be realized into actual deliveries to power plants.“Contracts are the basis for coal deliveries
to PLTUs. Therefore, we continue to encourage PLN EPI (Energi Primer Indonesia) to speed up the contracting process so that the assigned
volumes can be promptly realized into shipments,” he said.The Directorate General of Minerba is continuing to coordinate with PLN EPI
and mining companies to ensure coal deliveries are made on time, in the required volumes, and according to specifications.“The
government is committed to ensuring PLN’s coal needs for the second half of 2026 are met according to schedule and plant specifications.
Coordination and faster contract finalization are therefore essential,” Tri emphasized.He added that through tighter monitoring and
accelerated contracting, the ministry is committed to maintaining the reliability of coal supply for the national electricity sector and
ensuring the DMO policy is implemented consistently and measurably. (Bisnis Indonesia)
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Global News
Iran expands attacks on Gulf states after US strikes, says Strait of Hormuz closed
U.S. and Iranian forces have exchanged heavy missile and drone assaults, with Tehran targeting U.S. facilities in states across the Gulf on
Sunday and saying it had again closed the vital Strait of Hormuz. The renewed violence casts further doubt on the future of an interim
U.S.-Iranian agreement signed last month that aimed to reopen the strait and end the war after a further 60 days of negotiations.The
strikes were the latest in a cycle of attacks and counter-attacks as Iran seeks to assert control over shipping through the Strait of Hormuz.
However, the barrage marked an escalation in pace and range. Iran's strikes extended to Qatar, a mediator in ceasefire talks that had not
come under attack since April. The United Arab Emirates, which had not been targeted since early May, said its air defenses had engaged
missiles and drones from Iran. The U.S. military began launching more strikes against Iran at 5 p.m. ET on Sunday, Central Command said
in a statement on the social media platform X, “to continue degrading their ability to attack civilian mariners and commercial ships freely
transiting the Strait of Hormuz.” U.S. Central Command spokesperson Tim Hawkins told CNN that U.S. aircraft shot down an Iranian cruise
missile and a one-way attack drone. In a brief phone interview with Reuters on Sunday afternoon, U.S. President Donald Trump referred
to the weekend's strikes on Iran. "We're beating them up," he said. Iranian media said on Sunday there had been missile attacks and
explosions around the port cities of Sirik and Bandar Abbas, home to military facilities on the strait, and nearby Qeshm Island. In a
statement, Iran's foreign ministry condemned "aggressive" U.S. attacks against Iran over the weekend. The ministry also said talks
between Iran and Oman on Saturday in Muscat — focused on arrangements for managing the strait and transit routes — were unable to
reach a result because of "overt and covert" U.S. pressure on Oman. In the past week, Trump has said he considers the ceasefire over,
while leaving the door open to more talks. Iran's top negotiator, Mohammad Baqer Qalibaf, posted on X on Sunday: "The era of one-sided
deals is OVER. We told you: keep your word or pay the price. Reality is knocking." (Reuters)
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