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JCI

5695.1 +51.9 (+0.92%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 7.16 0.95 15.3%

USDIDR 17,882 34 0.2%

KRWIDR 11.56 0.02 -0.2%
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Unchanged

157

Stock Val Stock Val

TPIA 829.1 BRMS 405.9

BBRI 815.9 DSSA 381.3

BBCA 702.9 BUMI 278.9

BMRI 542.9 RAJA 277.1

BRPT 537.5 TLKM 270.1

Top Buy NB Val Top Sell NS Val

BBCA 135.8 BBRI 352.4

BRPT 66.0 BMRI 246.7

DSSA 59.4 TPIA 92.7

CUAN 46.1 BBNI 73.7

RAJA 20.2 MAPI 37.6

U.S. MARKET: U.S. stocks closed lower on Wednesday in a choppy trading
session after ending the second quarter and first half of the year with strong
gains. Market sentiment was influenced by mixed labor market data and the first
public remarks from Fed Chair Kevin Warsh since the central bank adopted a
more hawkish stance last month.

The S&P 500 fell 0.2% to 7,484.47, the Nasdaq Composite declined 0.7% to
26,040.03, while the Dow Jones Industrial Average ended relatively flat at
52,306.22.

Investors closely monitored labor market data for clues on the future path of
interest rates. Challenger data showed U.S. layoffs fell 53% to 45,849 in June, the
lowest level since December 2025. Meanwhile, ADP reported that private-sector
employment increased by 98,000, below market expectations of 118,000.

Meanwhile, market attention also remained on U.S.-Iran peace negotiations.
President Donald Trump said the "denuclearization of Iran" was progressing well.
At the same time, Kevin Warsh signaled a possible shift in the Fed's
communication strategy, including reducing forward guidance on interest rates.

EUROPEAN MARKET: European stocks traded mostly lower on Wednesday as
investors awaited Eurozone inflation data and a panel discussion featuring global
central bank leaders led by new Fed Chair Kevin Warsh.

The STOXX 600 fell 0.3% after reaching a record high the previous day.
Germany's DAX rose 0.3%, while France's CAC 40 declined 0.8% and the UK's
FTSE 100 slipped 0.2%.

Fresh data showed Eurozone inflation cooled faster than expected. The
Consumer Price Index (CPI) eased to 2.8% in June from 3.2% in May, below the
3.0% consensus forecast. Core inflation also came in lower than expected, giving
the ECB more room to soften its hawkish stance and easing concerns over the
inflationary impact of higher energy prices caused by the U.S.-Iran conflict.

ASIAN MARKET: Most Asian stock markets traded mixed on Wednesday. South
Korea's KOSPI led regional losses as investors locked in profits following a strong
second-quarter rally, while Chinese and Japanese markets advanced on the back
of encouraging manufacturing data.

In China, the CSI 300 gained 0.3% and the Shanghai Composite rose 0.6% after
official data showed manufacturing PMI remained in expansion territory in June.
A private survey also indicated manufacturing activity continued to expand,
albeit at a slower pace. Hong Kong markets were closed for a public holiday.

In Japan, the Nikkei 225 rose 0.6% and the TOPIX gained 0.4% after the Tankan
survey showed improving sentiment among large manufacturers, while the
manufacturing PMI remained in expansion territory.

Meanwhile, South Korea's KOSPI fell 2%, marking the region's biggest decline,
despite June exports surging 70.9% year-on-year and the country's trade surplus
widening to USD 36.15 billion. SK Holdings tumbled more than 8% despite
announcing a KRW 2 trillion renewable energy joint venture with KKR.

COMMODITIES: Oil prices declined on Thursday as concerns over potential
supply disruptions from the Middle East eased and expectations of ample global
supply increased.

WTI crude fell 0.85% to USD 68.00 per barrel, while Brent had yet to begin
trading.

Sentiment improved after senior U.S. officials said negotiations with Iran were
making progress, although talks remain at an early stage. In addition, crude
shipments through the Strait of Hormuz have climbed back above 10 million
barrels per day, easing concerns over supply disruptions.

Prices also came under pressure after the U.S. Energy Information
Administration (EIA) reported that U.S. crude oil production reached a record
13.93 million barrels per day in April, reinforcing expectations of abundant global
oil supplies.

INDONESIA: The JCI rebounded 0.92% on Wednesday to close at 5,695.12. The
market remains in a wait-and-see mode and continues to be fragile amid
Indonesia's current conditions, contributing to heightened volatility.

From a technical perspective, the outlook remains unchanged. If the JCI fails to
reclaim the 6,000 level, the index could retest support around 5,300–5,400.
However, if it breaks above 6,000, the next upside targets are 6,100 and 6,240.
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BROKEN SUPPORT, POTENTIAL CONTINUED 
DOWNTREND

Support 5300-5400 / 4800-4900

Resistance 6000-6200 / 6900-7000 / 7600-7750

Stock Pick

CUAN – Petrindo Jaya Kreasi Tbk
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BRPT – Barito Pacific Tbk

Entry 620-600

TP 780-850 / 1000

SL <464

Entry 1380

TP 1460 / 1800-1850

SL <1345
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NCKL – Trimegah Bangun Persada Tbk
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INCO – Vale Indonesia Tbk

Entry 820-800

TP 890-910 / 960-970

SL <760

Entry 4330-4300

TP 4800 / 5300-5500

SL <3960

Morning Brief

TLKM – Telkom Indonesia (Persero) Tbk

Entry 2440-2400

TP 2600 / 2750-2800 / 3000

SL <2350
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Company News
MAPA: MAPA Acquires Sports Direct Malaysia for IDR 2.5 Trillion to Drive Regional Expansion
PT Map Aktif Adiperkasa Tbk (MAPA), through its Singapore-based subsidiary Athletica International Holdings Pte. Ltd.
(AIH), has acquired 100% of Sports Direct Malaysia Sdn. Bhd. (SDM) for USD 148.9 million (approximately IDR 2.5
trillion). The share purchase agreement was signed with Frasers Group Trading Limited (FGT) on June 29, 2026. MAPA
will also provide a corporate guarantee to secure AIH's obligations under the agreement. On the same day, AIH's
subsidiary Athletica SD Holdings Pte. Ltd. entered into a Local Retail Agreement, granting SDM non-exclusive rights to
operate Sports Direct and USC retail stores, both offline and online, and to sell branded products in Malaysia. MAPA said
the acquisition supports its regional expansion strategy by enabling the company to operate the Sports Direct and USC
brands outside Indonesia. (Emiten News)

HUMI: Humpuss Maritim Purchases Two New Tugboats
PT Humpuss Maritim Internasional Tbk (HUMI) has expanded its fleet through subsidiary PT Humpuss Transportasi Curah
(HTC) by acquiring two tugboats worth IDR 22.5 billion. The vessels, Noah VII and Noah VIII, were purchased from PT
Pelayaran Sumber Bahari, a shipping company based in Serang, Banten. President Director I Gusti Ngurah Askhara
Danadiputra said the acquisition is part of the company's strategy to expand its subsidiary's operations. Around 80% of
the transaction was financed through bank loans, with the remainder funded internally. The company also confirmed
that the acquisition does not constitute an affiliated-party transaction under OJK regulations. (Emiten News)

ERAA: Erajaya Declares IDR 389.6 Billion Dividend, Appoints Rudiantara as Independent Commissioner
PT Erajaya Swasembada Tbk (ERAA) approved a cash dividend of IDR 25 per share, totaling IDR 389.62 billion, from its
FY2025 earnings at its Annual General Meeting of Shareholders (AGMS) held on June 29, 2026. The company also
allocated IDR 1 billion as a statutory reserve, while the remaining earnings will be retained. With 15.58 billion dividend-
eligible shares outstanding, the dividend payment is expected to be one of the company's key corporate actions in the
second half of the year. Shareholders also approved changes to the Board of Commissioners. Lim Bing Tjay resigned as
Independent Commissioner, effective immediately, and was replaced by Rudiantara as the company's new Independent
Commissioner, strengthening oversight as Erajaya continues to focus on growth in its mobile device and digital lifestyle
retail businesses. (Emiten News)
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Domestic & Global News

Domestic News
Tourism SEZ Investment Reaches IDR 45 Trillion in Q1 2026
Cumulative investment realization in Indonesia's tourism Special Economic Zones (SEZs) reached IDR 45 trillion as of the first quarter of
2026, with employment absorption totaling 53,278 workers. Acting Deputy for Destination and Infrastructure Development at the
Ministry of Tourism, Reza Fahlevi, said the achievement demonstrates that tourism SEZs continue to be promoted as one of the
government's main instruments to attract investment while creating jobs. "As of the first quarter of 2026, cumulative investment
realization in tourism SEZs reached IDR 45 trillion, with employment absorption of 53,278 people," Reza said during a hearing with
Commission VII of the House of Representatives (DPR RI) at the Parliament Complex in Senayan, Jakarta, on Wednesday (July 1, 2026). He
explained that Indonesia currently has eight SEZs whose main activities are in the tourism sector, namely Mandalika SEZ in West Nusa
Tenggara (NTB), Kura-Kura Bali SEZ, Tanjung Lesung SEZ in Banten, Sanur SEZ in Bali, Tanjung Kelayang SEZ in Bangka Belitung, Lido SEZ in
West Java, Likupang SEZ in North Sulawesi, and the Batam International Tourism and Health SEZ. In addition, there are four SEZs that also
develop the tourism sector, namely Nongsa SEZ in the Riau Islands, Singhasari SEZ in East Java, Morotai SEZ in North Maluku, and
Industropolis Batang SEZ in Central Java. There are also Tourism Authority Agencies (BOP) in three regions: Lake Toba, Borobudur, and
Labuan Bajo Flores. According to Reza, the development of SEZs is part of the government's policy implementation to strengthen priority
tourism destinations, as mandated by the National Long-Term Development Plan (RPJPN), the Tourism Law, and the National Medium-
Term Development Plan (RPJMN). Reza explained that the current orientation of SEZ development is to accelerate regional development
through the provision of various incentives and business facilitation based on designated zones. The Ministry continues to strengthen
support for SEZ development by improving the competitiveness of destinations in surrounding areas, facilitating investment, promoting
tourism, developing human resources, and organizing various national and international events. He added that the government actively
assists SEZ operators in resolving investment-related obstacles through direct engagement with zone management. (Bisnis Indonesia)
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Global News
US, Iran talks conclude in Doha, focused on Strait of Hormuz
Iran and the United States concluded ​a round of indirect talks on Wednesday with no sign they had made headway toward a lasting peace,
focusing instead on issues that they said had been resolved when an interim agreement was announced two weeks ago. Sources familiar
with the discussions said negotiators for the two countries spent two days in Doha discussing maritime traffic in the Strait of Hormuz and
unfreezing Iran's funds, two critical issues under the initial agreement. The Doha discussions ​produced "positive progress" on issues
related to the memorandum that halted the war in June and were "building on the outcomes" of a summit in Switzerland, the ministry
spokesperson said in a post on X. The initial deal calls for Iran and the United States to allow shipping to resume through the Strait of
Hormuz, which handled one-fifth of global oil and liquid natural gas trade before the war. Though traffic has partially resumed, the status
of the strategic waterway remains unclear and the two countries exchanged strikes last weekend following an ​Iranian attack on a cargo
ship. ​Iran is determined to win international recognition of its control over the strait even if it has to do so by force, two senior Iranian
sources said, and has repeatedly said it will assess tolls on shipping starting in mid-August, after a toll-free period specified ​by the initial
agreement expires.
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Global Domestic Economic Calendar
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