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JCI

5999.0 +115.2 (+1.96%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 7.18 0.97 15.7%

USDIDR 17,925 18 -0.1%

KRWIDR 11.63 0.01 -0.1%

Morning Brief
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Unchanged

157

Stock Val Stock Val

BBCA 1.2 T BUMI 475.2 B

BMRI 1.1 T ASII 430.5 B

TPIA 1.0 T ANTM 396.4 B

BBRI 978.1 B AMMN 324.7 B

DSSA 566.0 B BRPT 283.9 B

Top Buy NB Val Top Sell NS Val

NATO 84.7 BMRI 224.1

DSSA 80.7 BBRI 93.2

TPIA 64.7 KLBF 43.5

BANK 59.2 AMMN 40.1

ASII 53.6 JSMR 39.9

US MARKET: Wall Street closed mixed on Thursday amid volatile trading in
the technology sector. The S&P 500 slipped 0.1% to 7,354.42, the Nasdaq
Composite fell 0.5% to 25,358.60, while the Dow Jones Industrial Average
edged up 0.1% to 51,920.93 after briefly reaching a new intraday record
high.

Micron Technology surged nearly 16% after reporting quarterly earnings
and guidance that exceeded expectations, supported by strong demand
for AI chips and data centers. In contrast, Apple plunged 6.1% after raising
prices for MacBooks, iPads, and smart home devices to offset rising costs
caused by shortages of memory chips and storage.

On the economic front, investors focused on May's Core PCE inflation
data, the Federal Reserve’s preferred inflation gauge. Core PCE rose 0.3%
month-on-month and 3.4% year-on-year, in line with expectations, while
headline PCE increased 0.4% MoM and 4.1% YoY. Despite meeting
forecasts, inflation remains well above the Fed’s 2% target.

The data comes amid uncertainty over the monetary policy outlook after
energy supply disruptions caused by the U.S.–Israel–Iran conflict
previously drove oil prices higher and intensified global inflationary
pressures.

EUROPEAN MARKET: European markets advanced on Thursday for the
first time this week after oil prices retreated to pre-Middle East conflict
levels, easing inflation concerns and reducing expectations of aggressive
ECB rate hikes.

The STOXX 600 gained 0.8%, Germany’s DAX rose 1.1%, France’s CAC 40
added 0.6%, Italy’s FTSE MIB increased 0.3%, and the UK’s FTSE 100
climbed 0.7%.

The decline in oil prices prompted investors to reassess the ECB’s
monetary policy outlook after its recent 25-basis-point rate hike. The
improved sentiment also supported interest rate-sensitive sectors such as
technology and real estate.

ASIAN MARKET: Asian markets rallied on Thursday after Micron
Technology’s upbeat outlook boosted optimism over AI spending and
fueled a rally in semiconductor stocks.

South Korea’s KOSPI surged 5.7%, while Japan’sNikkei 225 jumped 5%.

The gains were led by memory chip stocks after Micron signaled resilient
AI-related demand. Samsung Electronics rose 5.3%, while SK Hynix soared
13.9%, recovering part of the sharp global technology sell-off earlier this
week.

In China, the CSI 300 gained 1.2% while the Shanghai Composite closed
flat. Sentiment was supported by the government’s plan to issue up to €5
billion in sovereign bonds and the People's Bank of China (PBOC)'s
adjustment to reverse repo operations to improve monetary policy
transmission.

COMMODITIES: Oil prices edged lower during Asian trading on Friday and
remained on track for a third consecutive weekly decline. Optimism over
the U.S.–Iran peace agreement and the normalization of shipping traffic
through the Strait of Hormuz outweighed concerns after a cargo ship was
attacked near Oman.

Brent crude fell 0.5% to USD 74.89 per barrel, while WTI declined 0.5% to
USD 71.58 per barrel. On a weekly basis, both Brent and WTI are expected
to fall around 7%, extending losses since the preliminary U.S.–Iran peace
agreement reached last week.

INDONESIA: The JCI closed higher at 5,999.04 on Thursday, supported by
the rebound of several index movers from the Barito Group, Sinarmas—
particularly DSSA—and ASII.

From a technical perspective, if the JCI fails to move back above the 6,000
level, there remains potential for a correction toward the 5,300–5,400
support area. However, if it successfully breaks above 6,000, the next
upside targets are 6,100 and 6,240.
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BROKEN SUPPORT, POTENTIAL CONTINUED 
DOWNTREND

Support 5300-5400 / 4800-4900

Resistance 6000-6200 / 6900-7000 / 7600-7750

Stock Pick

DSSA – Dian Swastatika Sentosa Tbk
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ARCI – Archi Indonesia Tbk

Entry 830-800

TP 900 / 1000

SL <755

Entry 945-900

TP 1140-1200 / 1250-1260

SL <830

Morning Brief



ofPage

ADHI – Adhi Karya (Persero) Tbk
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CPIN – Charoen Pokphand Indonesia Tbk

Entry 159-155

TP 170-172 / 180-184

SL <150

Entry 3210-3200

TP 3440-3540 / 4000

SL <3080

ANTM – Aneka Tambang Tbk

Entry >2740-2640

TP 3000 / 3200-3270

SL <2500
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Company News
CSAP: Distributes IDR 22.7 Billion Dividend, Prepares Mitra10 and Atria Expansion
Shareholders of PT Catur Sentosa Adiprana Tbk (CSAP) approved a cash dividend of IDR 4 per share, totaling IDR 22.7
billion, at the Company's Annual General Meeting of Shareholders (AGMS) held in Jakarta on Thursday (25/6/2026).
"The dividend represents 18.9% of FY2025 net profit, which reached IDR 120 billion," said CSAP Corporate Secretary
Idrus Widjajakusuma during the public expose following the AGMS. Entering 2026, the Company remains optimistic
about maintaining revenue and net profit growth despite challenges from global geopolitical conditions, rupiah
depreciation, and weakening consumer purchasing power. This optimism is reflected in its first-quarter 2026
performance. CSAP posted revenue of IDR 4.2 trillion, up 1.4% compared to the same period last year. Meanwhile, net
profit jumped to IDR 20 billion from IDR 4 billion in the first quarter of 2025. (Emiten News)

RAJA: Hapsoro-Controlled Issuer Announces Dividend Schedule, Cum Date on July 1, 2026
Rukun Raharja (RAJA) will distribute a cash dividend of IDR 274.17 billion. The dividend will be sourced from part of its
FY2025 net profit of USD 27.24 million. Accordingly, shareholders will receive a cash dividend of IDR 65 per share. The
dividend includes an interim dividend of IDR 105.67 billion or IDR 25 per share, which was paid on January 29, 2026.
Therefore, RAJA will distribute the remaining final dividend of IDR 168.49 billion, equivalent to IDR 40 per share. In
addition, IDR 100 million has been allocated as a statutory reserve, while the remaining net profit will be recorded as
retained earnings. The FY2025 dividend distribution plan, as approved at the Annual General Meeting of Shareholders
on June 23, 2026, is scheduled as follows. Cum dividend in the regular and negotiated markets on July 1, 2026. Ex-
dividend in the regular and negotiated markets on July 2, 2026. Cum dividend in the cash market on July 3, 2026. Ex-
dividend in the cash market on July 6, 2026. Recording date for shareholders entitled to receive the dividend is July 3,
2026, at 4:00 PM WIB. Dividend payment will be made on July 24, 2026. (Emiten News)

INET: Develops Mega Submarine Cable Project, INET Partners with Chinese Giant
Connectivity infrastructure company PT Sinergi Inti Andalan Prima Tbk (INET) has officially expanded its strategic
presence in the regional market. Through the signing of a Memorandum of Understanding (MoU) with global technology
giant PT FiberHome Technologies Indonesia, INET is set to lead the development of a regional submarine cable
infrastructure mega project and strengthen inter-island connectivity across Indonesia. This marks a major transformation
for INET in securing a strategic position within the ASEAN digital economy landscape. The collaboration covers active
participation in the development of the ASEAN Fiber Connect System (AFC System), the construction of a submarine
cable branch to Pontianak, the development of domestic inter-island connectivity, and the utilization of the FH-21
specialized vessel for long-term installation and maintenance. The AFC System is a high-capacity submarine fiber-optic
transmission system designed to connect Asia's major economic hubs, including Hong Kong, Malaysia, Singapore, and
Indonesia. Under this strategic project, INET will serve as the landing station partner in Indonesia while securing direct
capacity rights on the AFC System's main network. INET President Director Muhammad Arif stated that the collaboration
represents a quantum leap for the Company in strengthening its national and regional digital infrastructure portfolio.
INET's management also emphasized that the commercial details and financial impact of the project will be disclosed
transparently to the public and the stock exchange as the project progresses, in accordance with applicable disclosure
principles and capital market regulations. (Emiten News)

PT. NH Korindo Sekuritas Indonesia
Page 04 10

www.nhis.co.id

NH Korindo Sekuritas Indonesia berizin dan 
diawasi oleh Otoritas Jasa Keuangan

Morning Brief



of

Domestic & Global News

Domestic News
DEN Study: Luhut Says Free Nutritious Meals Program Was Not Properly Prepared from the Outset
Luhut Binsar Pandjaitan acknowledged that the Free Nutritious Meals (MBG) program was not adequately prepared during its initial
planning stage. The Chairman of the National Economic Council (DEN) admitted that the implementation of the government's flagship
program has not yet run smoothly and that many aspects still need improvement. According to Luhut, many of the issues that have
emerged during the implementation of the program stem from insufficient planning at the outset. He said that many of the current
challenges could have been avoided if the program had been preceded by a comprehensive study. Luhut believes that the President’s
major initiatives were not supported by thorough planning. “That is our collective responsibility,” Luhut said on Thursday (June 25, 2026).
One of the key issues requiring attention is the implementation of the MBG program in Indonesia’s underdeveloped, frontier, and
outermost (3T) regions. Based on DEN’s evaluation, a number of data and implementation problems only became apparent after the
program's budget had already been disbursed. As a result, the government is now focusing on finding solutions rather than debating past
shortcomings. DEN continues to provide recommendations to the MBG implementation team to improve the program. As part of these
efforts, Luhut said DEN has conducted studies at around 800 locations across Indonesia to map poverty issues and formulate
recommendations to ensure the MBG program is better targeted. Luhut also asked the public to give the government time to improve the
program so that its benefits can be fully realized by the community. (Emiten News)
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Global News
Iraq Warns It Might Leave OPEC If Oil Quota Not Raised, Sources Say
Iraq has considered leaving OPEC if the oil producer group does not allow Baghdad to significantly increase oil production, sources with
knowledge of the matter told Reuters. The prospect of Iraq leaving would be a serious blow to the Organization of the Petroleum
Exporting Countries, which saw the United Arab Emirates walk away less than two months ago. Iraq is the group's second-largest producer
after Saudi Arabia and one of its five founding members. OPEC was formed in the Iraqi capital in 1960. The country relies on oil for the
bulk of its income, which has been slashed since the Iran war effectively blocked exports via the Strait of Hormuz. The government is
grappling with a financial crisis as a result of the war and a significant rise in its OPEC quota should be treated seriously, a senior Iraqi
oil ministry official told Reuters on Thursday. Iraq had considered leaving OPEC, but the current plan was to remain a member and seek a
higher quota, he added. Iraq's quota for July is 4.378 million barrels per day though current output is significantly below this because of
the Hormuz disruption. "Saudi Arabia and other OPEC allies should treat this matter with the utmost seriousness. Failing that, Iraq will be
compelled to consider all available options," he said. Asked if they had discussed an OPEC exit, he said: "It's still premature for this step".
Iraq's oil ministry said on Thursday that reports suggesting Baghdad was considering ending its membership in OPEC did not reflect the
Iraqi government's official position. OPEC and Saudi authorities did not immediately respond to requests for comment. (Reuters)
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