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JCI

6116.7 -60.5 (-0.98%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 7.11 0.90 14.5%

USDIDR 17,832 42 0.2%

KRWIDR 11.61 -0.0214 -0.2%
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Unchanged

157

Stock Val Stock Val

DSSA 1.25 T ANTM 468.9 B

BBCA 1.20 T BMRI 431.0 B

TPIA 939.6 B BUMI 322.1 B

BBRI 725.5 B AMMN 316.5 B

TLKM 489.7 B BRPT 265.3 B

Top Buy NB Val Top Sell NS Val

TINS 121.0 BBRI 174.7

ANTM 90.5 TPIA 110.6

DSSA 28.5 BBNI 106.1

BREN 23.8 TLKM 95.5

PTBA 19.0 BMRI 70.4

US MARKET: Wall Street closed mixed on Monday. The S&P 500 fell 0.3% to
7,475.17, the NASDAQ dropped 1.3% to 26,166.60, while the Dow Jones edged up
0.3% to 51,712.53. The decline was driven by a sharp drop in Alphabet shares,
which weighed on the communication services sector, while investors also
monitored developments in the Middle East conflict.

Geopolitical sentiment briefly improved after the US and Iran signed a
memorandum of understanding (MoU) to halt military operations, reopen the
Strait of Hormuz for 60 days, and begin negotiations toward a final peace deal.
However, optimism faded after renewed clashes between Israel and Hezbollah in
Lebanon. Iran and Israel accused each other of violating the ceasefire, prompting
Iran to close the Strait of Hormuz again. Tensions escalated further after President
Donald Trump threatened renewed strikes on Iran if its support for Hezbollah
continued.

Tensions eased slightly after US and Iranian representatives held peace talks in
Switzerland, mediated by Qatar and Pakistan. US Vice President JD Vance said a
key outcome was a mechanism to keep the Strait of Hormuz open.

On the corporate side, Alphabet fell 5% after two AI executives resigned within
days. Meanwhile, SpaceX dropped 16.4%, extending losses for a third straight
session after a strong post-debut rally.

EUROPE: European stocks mostly closed higher on Monday as investors weighed
US–Iran peace talks against political uncertainty in the UK following Prime
Minister Keir Starmer’s resignation.

The STOXX 600 rose 0.6%, Germany’s DAX gained 0.7%, and the UK’s FTSE 100
also climbed 0.7%. France’s CAC 40 slipped 0.3%, while Italy’s FTSE MIB edged
down 0.1%.

Markets also awaited speeches from European Central Bank President Christine
Lagarde and Chief Economist Philip Lane for clues on monetary policy direction.
Investors are watching how the ECB balances persistent inflation pressures
following earlier rate hikes, amid easing geopolitical tensions in the Middle East.

ASIA: Most Asian markets closed higher on Monday, led by Japan and South
Korea, as investors cheered progress in US–Iran negotiations despite a stronger
US dollar and expectations that US interest rates will remain elevated for longer.

Japan’s Nikkei 225 surged 2.3% to 72,900, while the TOPIX gained 1.3%, with both
indexes near record highs. Gains were driven by technology and semiconductor
stocks after reports that Tokyo is targeting a 10 trillion yen investment in artificial
intelligence by 2040. A weaker yen also supported sentiment.

In South Korea, the KOSPI rose 1.4%, staying near record levels on strong demand
for AI-related tech stocks. SK Hynix surged nearly 6%, briefly overtaking Samsung
Electronics as South Korea’s most valuable company.

Chinese markets also advanced, with the CSI 300 up 0.7% and the Shanghai
Composite rising 0.2%, supported by expectations of further policy support from
Beijing and upcoming economic data.

COMMODITIES: Oil prices edged higher in Asian trading on Tuesday, recovering
part of the previous session’s nearly 3% drop as investors assessed progress in
US–Iran peace talks and temporary easing of Iranian oil export sanctions.

As of 20:23 ET, Brent crude rose 0.3% to USD 78.10 per barrel, while WTI gained
0.4% to USD 74.18 per barrel.

The rebound followed a sharp selloff driven by expectations of reduced supply risk
from the Middle East. Sentiment improved after the US issued a 60-day general
license allowing the sale, shipment, and import of Iranian crude and petroleum
products as part of ongoing negotiations with Tehran.

The measure also covers banking, insurance, and shipping services, raising
expectations of higher Iranian exports in the coming weeks and potentially
boosting global supply as concerns over disruptions in the Strait of Hormuz ease.

INDONESIA: The JCI closed in negative territory on Monday, falling 0.98% to
6,116.69. The decline came on relatively low trading volume as the market
awaited clarity on Indonesia’s classification status in MSCI.

Traders are advised to continue using trailing stops for selected stocks. If IHSG
breaks above 6,250, near-term upside targets are 6,375–6,400 before testing
6,640, with a medium-term target of 6,900–7,000. If it fails to break key levels,
there is a risk of retesting the psychological 6,000 level.



IHSG

of

AT SUPPORT, POTENTIAL TREND 
CONTINUATION

Support 6000-6200 / 5300-5400 / 4800-4900

Resistance 6900-7000 / 7600-7750

Stock Pick

AADI  – Adaro Andalan Indonesia Tbk
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ITMG – Indo Tambangraya Megah Tbk

Entry 8100

TP 8400-8650 / 9400-9600

SL <7875

Entry 22550-22200

TP 24000 / 25000 / 27000

SL <21350
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SMGR – Semen Indonesia (Persero) Tbk

PT. NH Korindo Sekuritas Indonesia
03 10

www.nhis.co.id

NH Korindo Sekuritas Indonesia berizin dan 
diawasi oleh Otoritas Jasa Keuangan

MEDC – Medco Energi Internasional Tbk

Entry 1460

TP 1600-1675 / 1775-1800 / 2000

SL <1400

Entry 1150

TP 1300-1350 / 1500

SL <1100

MDKA – Merdeka Copper Gold Tbk

Entry 2940-2900

TP 3130 / 3400-3500

SL <2840
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Company News
ALII: Schedules Dividend, Allocates 55% of Profit
Ancara Logistics (ALII) will distribute a cash dividend of Rp205.73 billion. The amount represents around 55% of its
2025 net profit of Rp374.28 billion. This means investors will receive Rp13 per share. Based on the closing price on
June 22, 2026 at Rp800, ALII offers a dividend yield of 1.62%. The remaining Rp168.55 billion or 45% of net profit will
be recorded as retained earnings for the company’s operational development. The dividend distribution plan for
fiscal year 2025 follows the Annual General Meeting held on June 18, 2026, with the following schedule: cum
dividend in the regular and negotiated market on June 26, 2026, ex dividend on June 29, 2026, cum dividend in the
cash market on June 30, 2026, ex dividend on July 1, 2026, recording date on June 30, 2026 at 16:00 WIB, and
payment on July 22, 2026. The dividend policy is based on financial data as of December 31, 2025. Throughout 2025,
ALII recorded net profit of Rp374.28 billion, retained earnings of Rp1.05 trillion, and total equity of Rp2.17 trillion.

CFIN: Panin Group Pays Special Dividend of Rp50/Share, 13.5% Yield
PT Clipan Finance Indonesia Tbk (CFIN) will distribute a cash dividend of Rp199.22 billion or Rp50 per share. The
amount is equivalent to 93.88% of its 2025 net profit of Rp212.21 billion. This decision was approved at the Annual
General Meeting of Shareholders (AGM) on June 18, 2026 with 99.974% shareholder approval. “The AGM approved a
dividend of Rp50 per share as a form of appreciation to shareholders for the Company’s performance,” said CFIN
President Director and Corporate Secretary Jahja Anwar on Monday (June 22, 2026). Based on CFIN’s share price at
Rp370 during intraday trading on June 22, 2026, the dividend implies a yield of 13.51%. From the net profit of
Rp212.21 billion, the company allocated Rp150 million as reserves in accordance with its Articles of Association, while
the remaining Rp12.84 billion was recorded as retained earnings to support future investment needs and working
capital.

ASSA: Prepares Rp1.5 Trillion Capex for Fleet Renewal and Expansion
PT Adi Sarana Armada Tbk (ASSA) has prepared capital expenditure of Rp1.5 trillion in 2026. The funds will be
allocated for vehicle fleet renewal, additional units, and also the purchase of land and buildings to support the
company’s operational infrastructure. ASSA Director Jerry Fandy Tunjungan also reported growth in financial
performance, both revenue and net profit. The company is targeting double-digit growth in its logistics segment,
while the rental and used vehicle ecosystem (ASLC) business is expected to remain conservative with stable
performance. To support this, ASSA will continue strengthening all business lines as part of its growth strategy.
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Domestic & Global News

Domestic News
Two Automotive Companies Reportedly Relocating to Vietnam, Manpower Minister Responds
Manpower Minister Yassierli responded to reports that two automotive component companies are relocating from Indonesia to
Vietnam. He said the government is continuing to monitor the development, including potential layoffs that may arise. “Same,
we’re monitoring everything,” Yassierli said when met at the Coordinating Ministry for Economic Affairs office in Central Jakarta on
Monday (22/6/2026). Yassierli stressed that monitoring is also being carried out on layoffs across various regions. According to
him, the Ministry of Manpower continues to follow all ongoing processes, from internal company stages to government handling.
He added that the ministry encourages resolution of labor issues through bipartite negotiations and mediation. “Alhamdulillah,
some of our mediators have already been deployed, and we are still waiting for the results of their bipartite discussions,” he said.
Previously, Special Presidential Advisor for Manpower and Labor Welfare Said Iqbal revealed that two automotive component
companies plan to move operations from Indonesia to Vietnam. Said, who is also President of the Confederation of Indonesian
Trade Unions (KSPI), did not disclose the full identities of the companies, referring to them only as PT J and PT S based in
Mojokerto and Pasuruan, East Java. According to Said, both Japan-based companies are relocating due to global geopolitical
conditions and shifts in the automotive industry direction. “Because the uncertain war situation makes principals in Japan move to
more productive countries and diversify their products. Since this is automotive, they will focus on electric vehicles, which are
being developed in Vietnam, not in Indonesia,” he said in an online press conference on Sunday (21/6/2026).
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Global News
China's Push For Green Power Use In AI Projects Faces Hurdles, Experts Say
​China's drive to ramp up renewable power for its fast-expanding AI data centre sector is running into hurdles, as industry experts
warn that forecasting peak demand remains difficult and grid operators are wary of taking on added risk. Ensuring reliable
electricity for AI-focused data centres has become a strategic priority, underscored in China's 2026 government work report
released earlier this year, which pledged stronger integration between computing infrastructure and power supply networks.A key
part of that effort is an ambitious plan to channel more green electricity directly into the rapidly growing data centre industry.
Authorities aim for renewables to supply four-fifths of the sector's total power consumption by 2030, a sharp rise from just 11% in
2023. Power demand from China's data centres is projected to rise by 300 billion to 500 billion kilowatt-hours between 2026 and
2030, accounting for 18% of total electricity demand growth over the period, according to Pei Shanpeng, a director of Chinese
power firm State Power Investment Corp. However, despite booming demand from China's data centres, the sector is a poor fit for
green power providers compared with traditional energy-intensive industries such as aluminium smelting, largely because its peak
demand is harder to predict, they say. "At least for now, they do not appear to be very flexible (in managing power demand)," Pei
said at an industry conference in Beijing last week. He said the push to expand green power use by data centres is aimed more at
cutting emissions than lowering electricity costs. Experts also said wider adoption of direct green-power links to data centres could
face resistance from grid operators, who worry such networks would see electricity sales decline and make it harder to recover
hefty investments in transmission and distribution infrastructure if demand slows or falls. China's push to build direct grid networks
for AI workloads comes as its fast-tracked data centre rollout has already started straining the power sector in certain areas,
increasing both average and peak grid loads and forcing operators to balance rising demand with reliability risks, experts said.
(Reuters)
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Global Domestic Economic Calendar
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