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JCI

6177.1+4.8 (+0.08%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 7.08 0.87 13.9%

USDIDR 17.790 80 0.5%

KRWIDR 11.63 0.0809 0.7%

Morning Brief
Monday, 22 June 2026

Unchanged

157

Stock Val Stock Val

DSSA 2.51 T AMMN 1.31 T

BBCA 2.29 T ASII 1.10 T

BMRI 1.64 T TLKM 974.5 B

BBRI 1.51 T EMAS 534.9 B

TPIA 1.43 T AMRT 482.2 B

Top Buy NB Val Top Sell NS Val

BBCA 317.2 AMMN 728.0

GOTO 44.4 DSSA 468.6

MDKA 41.8 TPIA 333.9

BBNI 40.8 BMRI 314.7

MYOR 34.7 TLKM 307.8

US MARKET: U.S. markets were closedon Friday. This week, investorswill
focus on key economic data releases, including May manufacturing and
servicesPMI,a revisedQ1 GDPreading,and May PCEinflation data, which is
the FederalwŜǎŜǊǾŜΩǎmain inflation gaugeusedto assessinflation trendsand
interest rate policy.

On the geopoliticalfront, PresidentDonaldTrumpthreatenedto strike Iran if
it doesnot stop supportingHezbollahin Lebanon. Thestatementcameamid
U.S.-Irannegotiationsin Switzerlandregardingthe implementationof a peace
agreement. However,Iranianmedia reported that its delegationleft the talks
following ¢ǊǳƳǇΩǎthreats, although communication continued through
PakistaniandQatarimediators.

Previously, the U.S. and Iran agreed on a 14-point memorandum of
understanding(MoU) to end the conflict and reopen the Strait of Hormuz.
However,the Lebanonissueremainsa major obstacleafter Israelcontinued
attackson Hezbollahtargets,while Iranaccusedthe U.S. andIsraelof violating
the agreement. Weekendreports also said Iran again closed the Strait of
Hormuzafter partially reopeningit, raisingdoubts over the sustainabilityof
the peace process. Although both countries committed to 60 days of
negotiationson LǊŀƴΩǎnuclear program, tensionsin the Middle Eastremain
high.

EUROPEANMARKET: Europeanstocksendedmixedon Fridayamidsentiment
weigheddown by a fragile Middle Eastceasefire,a hawkishFederalReserve
outlook, and rising oil prices. The STOXX600 fell 0.2%, DŜǊƳŀƴȅΩǎDAX
dropped0.25%, andCǊŀƴŎŜΩǎCAC40 declined0.4%, whileLǘŀƭȅΩǎFTSEMIBwas
the only major indexto gain,up 0.5%.

Despitethis, Europeanequitiesstill posteda secondconsecutiveweeklygain,
supportedby a peacedeal that reopenedthe Straitof Hormuz,whichpushed
oil prices lower and eased inflation concerns. However, the STOXX600Ωǎ
weeklygainof around0.6%laggedbehind!ǎƛŀΩǎmore than 1%rally after the
Fed unexpectedlyturned more hawkish. Accordingto CMEFedWatchTool,
marketsare now pricingin an80%probability of a rate hike in October.

ASIANMARKET: Asianstocksclosedlower on Fridayamid doubts over U.S.ς
Iran peace negotiations. Technologyand semiconductorshares,which had
earlier gained,reverseddue to profit-taking,while trading volumeswere thin
dueto holidaysin ChinaandHongKong.

SouthYƻǊŜŀΩǎKOSPIbriefly hit a record high of 9,385.59 before falling 0.6%,
led by chip stocks. Samsungdropped nearly 2%, while SKHynixstill rose 2%
but retreated from an intradayrecord.WŀǇŀƴΩǎNikkei225 alsohit a new high
beforeclosingup 0.2%, while the TOPIXfell 0.9%.

WŀǇŀƴΩǎMay inflation remainedsubduedand below the Bankof WŀǇŀƴΩǎ2%
target, supported by government energy subsidies. However, the BOJhas
alreadyraisedrates and signaledfurther hikesamid risingproducerinflation,
whichmayeventuallyfeed into consumerprices.

COMMODITIES: Oil pricesrose on Monday as shippingthrough the Strait of
Hormuzslowedand early U.S.ςIran talks following the interim peacedealgot
off to a shakystart. Brent rose 0.67% to USD81.11 per barrel, while WTI
gained2.64%to USD78.62per barrel.

Shippingdata showeda sharpdeclinein vesselspassingthrough the Strait of
Hormuzafter Iran againclosedthe route, citing U.S. and Israeliviolationsof
the peacedeal. Despite this, oil prices still fell more than 8% last week as
marketsanticipated higher supply from Iranian exports and Gulf producers.
Iransaidover 25 million barrelsof oil hadpassedthroughaάǾƛǊǘǳŀƭōƭƻŎƪŀŘŜέ
sinceearly last week, while the UAE,Kuwait,and Iraq also increasedsupply,
with Iraqtargetingproductionof 4.2ς4.3 million barrelsper day.

INDONESIA: TheJCIclosedslightly in the greenon Fridayat 6,177.13, where
sellingpressurefrom FTSErebalancingflows was relatively absorbedby the
market.

Usetrailing stopsto manageselectedstocks. If the JCIbreaksabove6,250, the
next upside targets are 6,375ς6,400, with a medium-term target of 6,900ς
7,000. If it fails to breakthrough,downsideriskmaytest psychologicallevels.
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DOJI CANDLE AT SUPPORT, POTENTIAL 
TREND CONTINUATION

Support 6000-6200 / 5300-5400 / 4800-4900

Resistance 6900-7000 / 7600-7750

Stock Pick

EXCL  ςXLSMART Telecom Sejahtera Tbk
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BUVA ςBukit Uluwatu Villa Tbk

Entry 2580-2500

TP 2900 / 3200-3300

SL <2400

Entry >1000

TP 1250 / 1375-1400

SL <800

Morning Brief
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TPIA ςChandra Asri PacificTbk
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EMAS ςMerdeka Gold ResourcesTbk

Entry >2200

TP 2500-2660 / 2930-3100

SL <1900

Entry <7100

TP 7750 / 8000 / 8400

SL <6700

MBMA ςMerdeka Battery MaterialsTbk

Entry <525

TP 580-600 / 640-660

SL <490

Morning Brief
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Company News
SOLA: AcceleratesExpansion,AllocatesCapexup to IDR40Billion
PTXolareRCREnergyTbk(SOLA)hasdisbursedcapitalexpenditure(capex)of around IDR30ς40 billion to support
operationalexpansionandcompletionof severalstrategicprojects.SOLAmanagementstatedthat most of the capex
funds were allocated for heavy equipment procurement as well as construction of a basecampowned by its
subsidiaryPTABIlocated in Pali,SouthSumatra.ά¢ƘŜinvestmentwascarriedout to support project executionand
increasethe/ƻƳǇŀƴȅΩǎoperationalcapacityin fulfilling obtainedworkǇǊƻƧŜŎǘǎΣέmanagementsaidin an information
disclosure,quotedSaturday(20/6).Theinvestmentwascarriedout to strengthentheŎƻƳǇŀƴȅΩǎoperationalcapacity
aswell assupport the executionof projectsthat havebeensecured.Alongwith ongoingproject executionand the
generationof operationalcashflow, the companyis optimistic that liabilities will graduallydeclinefrom IDR117.2
billion to aroundIDR106billion.In addition to focusingon ongoingproject completion,includingthe constructionof
the 36-kilometer coal hauling road of PT Servo Lintas Raya,SOLAis also expandingrevenue sourcesthrough
maintenancecontracts.This strategy is expectedto create more stable recurring income in the long term.In the
energysector,SOLAis alsostrengtheningits position in renewableenergy.TheCompanyis developingits role asan
IndependentPowerProducer(IPP)for SolarPowerPlant (PLTS)projects,while alsoprovidingconstructionservices
for the developmentof these facilities.In addition, SOLAis alsoexploringCarbonCapture,Utilization,and Storage
(CCUS)businessopportunitiesthroughstrategiccooperationwith ApolloLLC.TheCompanyis targetinghigh-emission
sectorssuchascementindustryandcoal-fired powerplantsasits mainmarkettargets. (EmitenNews)

SMDR: AddsDividendPortion for FY2025, TotalNearlyIDR200Billion
PTSamuderaIndonesiaTbk(SMDR)is preparingto increaseinvestordividendsthrough a proposedfinal dividendof
IDR155.6 billion.Thevalueis IDR9.5 per shareownedby investors.With this addition, the/ƻƳǇŀƴȅΩǎtotal dividend
for FY2025 has the potential to approachIDR200 billion, preciselyIDR196.5 billion, equivalent to IDR12 per
share.Theplan will be submittedfor approvalat the AnnualGeneralMeeting of Shareholders(AGMS)scheduledon
24 June 2026.As quoted from {a5wΩǎpublic presentation material, Sunday (21/6/2026), the figure is an
accumulationof an interim dividendof IDR2.5 per shareworth IDR40.9 billion which waspaid on 29 August2025
and the final dividendto be proposedto shareholders.In addition to determiningthe useof net profit, the AGMwill
also discussseveralother agendas,includingapprovalof annual reports, appointment of public accountingfirms,
determination of managementremuneration, report on sukuk ijarah fund utilization, and adjustment of the
/ƻƳǇŀƴȅΩǎarticlesof associationin accordancewith the latest IndonesianStandardBusinessClassification(KBLI)
2025. (EmitenNews)

MPIX: UMKMIssuerAcquires60%of MCAfor IDR28.7 Billion for DigiPay
PTMitra PedagangIndonesiaTbk(MPIX)acquired60percentof PTMobile CoinAsia(MCA)worth IDR28.70billion to
enter the digital paymentservicesbusiness.PresidentDirectorof MPIX,AbdulMuidz, in an information disclosureon
Thursday(18/6/2026), saidthe MCAacquisitionis a strategicstep to integratepaymentsystemsinto theŎƻƳǇŀƴȅΩǎ
businessecosystem.ά²ƛǘƘthe possessionof a PJPlicensethrough MCA,the companycan internalizethe payment
flow into revenuethat previouslywent out, while also strengtheningcontrol over servicequality and transaction
ǎŜŎǳǊƛǘȅΣέsaidAbdul Muidz.Thetransactionfundingcamefrom theŎƻƳǇŀƴȅΩǎinternal cashof IDR6.93 billion and
trade receivablescollectionof IDR21.77 billion.MCAis a companythat holdsan official licensefrom BankIndonesia
as a Payment ServiceProvider (PJP).MPIX considersexpansioninto payment servicesa long-term strategy to
strengthen the digital ecosystemfor MSMEplayers.With a base of more than 700,000 active merchants,MPIX
believesit candevelopdigital paymentservicesfasterwithout havingto build a userbasefrom scratch.Thecompany
states that the grossprofit margin of the PJPindustry reaches77 percent, far above its core businessmargin of
around 2 to 4 percent.Feasibilitystudy resultsshow positive investmentindicators,reflected in Net PresentValue
(NPV)and Internal Rate of Return (IRR).MCA has operational track record in remittance services,QRIS-based
payments,and digital wallet ecosystem.Theremittancevalue in Indonesiareacheda record USD4.47 billion in Q4
2025. (EmitenNews)
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Domestic & Global News

DomesticNews
Governmentto AnnounceQ3/ 2026StimulusToday
Thegovernmentplansto announcethe Q3/2026economicstimuluspackageearly this week,on Monday(22/6/2026). Thefiscal
stimulusispartly aimedat easingeconomicpressurefrom risingPertamaxpricesandhigherenergycosts. Previously,Coordinating
Minister for EconomicAffairsAirlanggaHartarto haddisclosedthat a stimuluspackagewasbeingpreparedfollowing the increase
in non-subsidizedfuel prices. άaŀȅōŜthe CoordinatingMinister [Airlangga] will announcethe Q3 and subsequentstimuluson
Monday. It hasalreadybeendiscussed,andon Mondayhe will explainit, includingthoserelated to ŜƴŜǊƎȅΣέsaidSecretaryof the
CoordinatingMinistry for EconomicAffairsSusiwijonoMoegiarsoin Jakarta,Friday(19/6/2026). Susisaidthe stimulusis expected
to supporteconomicgrowth in the secondhalf of 2026, especiallyasthe U.S.ςIranpeaceagreementhasimprovedthe outlook for
oil andgasprices. Hedid not providefull detailsyet, but saidthe stimuluswill target both demandandsupplysides. Onthe supply
side,severalVATborneby the government(PPNDTP)incentiveswill be includedin the packageto be announcedearlynext week.
ά¢ƘŜƴtransport discountswill also be announcedagain,sincethe holiday seasonis starting. From the supplyside,we are also
askingfor price reductionsthrough transportŘƛǎŎƻǳƴǘǎΣέhe said. Previouslyin May 2026, AirlanggaannouncedseveralQ2/2026
stimulusmeasures,includinga 1.5%final incometax incentiveforŀǳǘƘƻǊǎΩroyalties,transport ticket discountsfor holidayperiods,
VATDTPincentivesfor economy-classairline tickets, as well as national internship program batch 4 and national vocational
programs. Susiaddedthat the governmentis trying to keepQ2/2026economicgrowth strong,asgrowth typicallyslowsdue to
seasonalpatterns.
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GlobalNews
USAnd Iran ConcludeHigh-level TalksIn Switzerland,Mediators Say
Thefirst round of talksbetweenhigh-rankingU.S. and Iranianofficialsin SwitzerlandendedMonday,mediatorssaid,after a tense
openingmarkedby Tehran'sannouncement ƛǘhadagainclosedthe Straitof HormuzandU.S. PresidentDonaldTrumprepeatinghis
threats to resumeattackson Iran. A joint statementfrom mediatingnationsQatarandPakistansaidthe U.S. and Iran agreedto a
roadmaptoward a final deal within 60 days. Technicaltalks will continue for the rest of the week in the Qatari-owned Swiss
mountain resort of Buergenstock, accordingto the statement, which was releasedby the Qatari foreign ministry. The parties
agreedto a mechanismto end the fighting in Lebanonand opened a communicationsline to help ensuresafe passagesfor
commercialshipsthrough the contestedstrait, the statement said. U.S. VicePresidentJDVancehad openedtalks with Iranian
officialson Sundayunder the terms of a memorandumof understandingreachedlast week to extend a tenuousceasefirefrom
April for ŀǘleastanother 60 days. Thediscussionscontinueduntil the early hoursof Monday. In a post on socialmedia, Iranian
ForeignMinister AbbasAraqchisaidhiscountryhadsecuredwaiversfor oil andpetrochemicalexports,the releaseof ǎƻƳŜfrozen
assetsand the launchof a reconstructionand developmentplan for Iran. TheWhite Househad no immediatecomment when
askedif talkshadwrappedfor now. Reuters
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