Morning Brief & naik

Monday, 22June 2026
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USMARKETU.S markets were closedon Friday This week, investorswill
focus on key economic data releases, including May manufacturing and
servicesPMI, a revisedQl GDPreading,and May PCEnflation data, whichis 6 l 7 7 . 1+48 (+008%)
the Federalw S & S NEirSrlldtion gaugeusedto assessnflation trendsand
interest rate policy.
Volume (bn shares) 50.14
Onthe geopoliticalfront, PresidentDonaldTrumpthreatenedto strike Iran if
it doesnot stop supportingHezbollahin Lebanon The statementcameamid Value (IDR") 19.80
U.S-Iran negotiationsin Switzerlandregardingthe implementationof a peace
agreement However,Iranianmediareported that its delegationleft the talks

following ¢ NXHzY tRdts, although communication continued through Down Unchanged
Pakistanand Qatari mediators
371 282 157

Previously, the U.S and Iran agreed on a 14-point memorandum of

understanding(MoU) to end the conflict and reopen the Strait of Hormuz

However,the Lebanonissueremainsa major obstacleafter Israelcontinued

attackson Hezbollahtargets,while Iranaccusedhe U.S andlsraelof violating .

the agreement Weekendreports also said Iran again closed the Strait of l M OSt ACtlve StOCk
Hormuzafter partially reopeningit, raisingdoubts over the sustainabilityof

the peace process Although both countries committed to 60 days of

negotiationson L NJ nyidear program, tensionsin the Middle Eastremain Stock Stock
high

EUROPEANIARKETEuropearstocksendedmixedon Fridayamid sentiment DSSA 2517 AMMN 1317
weigheddown by a fragile Middle Eastceasefire,a hawkishFederalReserve
outlook, and rising oil prices The STOXX600 fell 0.29% D S NXY' | PAXQ & BBCA 229T ASlI 1.10T
dropped0.25% andC NJ y@AS40declined0.4% while L (i | RTSEMBwas
the only majorindexto gain,up 0.5% BMRI 1.64T TLKM 974.5B
Despitethis, Europeanequitiesstill posteda secondconsecutiveweekly gain, BBRI 151T EMAS 534.9B
supportedby a peacedeal that reopenedthe Straitof Hormuz,which pushed
oil prices lower and eased inflation concerns However, the STOXX600Q & TPIA 143T AMRT 482.2 B

weeklygainof around0.6%laggedbehind! & Arhof2 &an 1%rally after the
Fed unexpectedlyturned more hawkish Accordingto CMEFedWatchTool,
marketsare now pricingin an 80%probability of arate hike in October

ASIANMARKETAsianstocksclosedlower on Fridayamid doubts over U.S¢ l FO re I g n Tran SaCtI O n

Iran peace negotiations Technologyand semiconductorshares,which had
earlier gained,reverseddue to profit-taking, while trading volumeswere thin
dueto holidaysin Chinaand HongKong

Volume (bn shares) 491
SouthY 2 NBKOSPariefly hit a record high of 9,38559 before falling 0.6%
led by chip stocks Samsungiropped nearly 2% while SKHynixstill rose 2% Value (IDRn) 5.46
but retreated from an intraday record WI LJINKKRi225 alsohit a new high
before closingup 0.2% while the TOPIell 0.9% Net Buy (Sell) 555.63 B

W/ LIM#AyQrdlation remained subduedand below the Bankof Wl LJI296 Q &
target, supported by government energy subsidies However, the BOJhas TOp Buy NB Val TOp Sell NS Val
alreadyraisedrates and signaledfurther hikesamid rising producerinflation,

whichmay eventuallyfeed into consumerprices

BBCA 317.2 AMMN 728.0
COMMODITIESDIl pricesrose on Monday as shippingthrough the Strait of
Hormuzslowedand early U.S¢lran talks following the interim peacedeal got GOTO 44.4 DSSA 468.6
off to a shakystart. Brent rose 0.67% to USD81.11 per barrel, while WTI
gained2.64%to USD78.62 per barrel MDKA 41.8 TPIA 333.9
Shippingdata showeda sharpdeclinein vesselgpassingthrough the Strait of BBNI 40.8 BMRI 314.7
Hormuzafter Iran againclosedthe route, citing U.S and Israeliviolations of
the peacedeal Despitethis, oil pricesstill fell more than 8% last week as MYOR 34.7 TLKM 307.8

markets anticipated higher supply from Iranian exports and Gulf producers
Iran saidover 25 million barrelsof oil had passedhrougha & @A NaIf dztOf]

RS ¢ .
sinceearly last week, while the UAE,Kuwait,and Iraq also increasedsupply, I G Ove rn m e nt B 0 n d Yl e | d & FX

with Iraqtargeting production of 4.2¢4.3 million barrelsper day.

INDONESIAThe JCIclosedslightly in the greenon Fridayat 6,177.13, where
selling pressurefrom FTSHebalancingflows was relatively absorbedby the

market Last Change %
Usetrailing stopsto manageselectedstocks If the JCbreaksabove6,250, the i 0
next upside targets are 6,375¢6,400, with a mediumterm target of 6,900¢ Tenor: 10 years 7.08 0.87 13.9%
7,000. If it failsto breakthrough, downsiderisk maytest psychologicalevels USDIDR 17.790 80 0.5%
. 5%
KRWIDR 11.63 0.0809 0.7%
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DOJI CANDLE AT SUPPORT, POTENTIAL
TREND CONTINUATION

Support 60006200 / 53005400 / 48004900

IHSG " _
aseo00 Resistance 69007000 / 76007750
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|! Company News

SOLAAcceleratesExpansionAllocatesCapexup to IDR40 Billion

PTXolareRCREnergyTbk (SOLAhasdisbursedcapital expenditure(capex)of around IDR30¢40 billion to support
operationalexpansiorand completionof severalstrategicprojectsSOLAnanagementstated that most of the capex
funds were allocated for heavy equipment procurement as well as construction of a basecampowned by its

subsidiaryPTABllocatedin Pali,SouthSumatrad ¢ kh@estmentwas carried out to support project executionand

increasethe/ 2 Y LJI gp@raliénalcapacityin fulfilling obtainedwork LINE 2 $né@nagerehsaidin aninformation

disclosureguoted Saturday20/ 6). Theinvestmentwascarriedout to strengthenthe O 2 Y LJI ofe¥afianalcapacity
aswell assupportthe executionof projectsthat have been securedAlongwith ongoingproject executionand the

generationof operational cashflow, the companyis optimistic that liabilities will graduallydeclinefrom IDR117.2

billion to aroundIDR106 billion.In addition to focusingon ongoingproject completion,includingthe constructionof

the 36-kilometer coal hauling road of PT Servo Lintas Raya, SOLAis also expandingrevenue sourcesthrough

maintenancecontractsThis strategy is expectedto create more stable recurring income in the long term.In the

energysector, SOLASs alsostrengtheningits positionin renewableenergyThe Companyis developingits role asan

IndependentPowerProducer(IPP)for SolarPowerPlant (PLTSprojects, while also providing constructionservices
for the developmentof these facilitiesIn addition, SOLAs also exploringCarbonCapture,Utilization, and Storage
(CCUSJusinesopportunitiesthrough strategiccooperationwith Apollo LLCTheCompanyis targetinghigh-emission
sectorssuchascementindustryand coakired power plantsasits mainmarkettargets (EmitenNews)

SMDR AddsDividendPortion for FY2025 Total NearlyIDR200Billion

PTSamuderdndonesiaTbk(SMDR)s preparingto increaseinvestordividendsthrough a proposedfinal dividend of
IDR155.6 hillion.Thevalueis IDR9.5 per shareowned by investorsWith this addition,the/ 2 Y LJI tgt&@l @vddend
for FY2025 has the potential to approachIDR 200 billion, preciselyIDR 1965 billion, equivalentto IDR12 per
shareTheplanwill be submittedfor approvalat the AnnualGeneralMeeting of Shareholderd AGMS)»scheduledon
24 June 2026As quoted from { a 5 wpBlic presentation material, Sunday (21/6/2026), the figure is an
accumulationof an interim dividend of IDR2.5 per shareworth IDR40.9 billion which was paid on 29 August2025
andthe final dividendto be proposedto shareholderdn additionto determiningthe use of net profit, the AGMwill
also discussseveralother agendas,jncludingapproval of annualreports, appointment of public accountingfirms,
determination of managementremuneration, report on sukuk ijarah fund utilization, and adjustment of the
[ 2 Y LJ aftielesadf associationin accordancewith the latest IndonesianStandardBusinessClassificationKBLI)
2025 (EmitenNews)

MPIX UMKM IssuerAcquires60%of MCAfor IDR28.7 Billion for DigiPay

PTMitra Pedagangndonesial bk(MPIX)acquired60 percentof PTMobile CoinAsia(MCA)worth IDR28.70 billion to
enter the digital paymentservicesbusinessPresidentDirectorof MPIX,AbdulMuidz, in aninformation disclosureon
Thursday(18/6/2026), saidthe MCAacquisitionis a strategicstepto integrate paymentsystemsinto the 02 Y LI y & Q2
businessecosystentt 2 A thepossessiorof a PJPlicensethrough MCA,the companycan internalizethe payment
flow into revenuethat previouslywent out, while also strengtheningcontrol over servicequality and transaction
& S O dzN&didEdd Kluidz Thetransactionfunding camefrom the O 2 Y LJI igté¥r@l&ashof IDR6.93 billion and
trade receivablesollectionof IDR21.77 billion.MCAis a companythat holdsan official licensefrom Bankindonesia
as a Payment ServiceProvider (PJPMPIX considersexpansioninto payment servicesa longterm strategy to
strengthen the digital ecosystemfor MSME playersWith a base of more than 700000 active merchants, MPIX
believesit candevelopdigital paymentservicesasterwithout havingto build a userbasefrom scratchThecompany
statesthat the grossprofit margin of the PJPindustry reaches77 percent, far aboveits core businessmargin of
around 2 to 4 percentFeasibilitystudy results show positive investmentindicators,reflected in Net PresentValue
(NPV)and Internal Rate of Return (IRRMCA has operational track record in remittance services,QRISbased
payments,and digital wallet ecosystenirhe remittance valuein Indonesiareacheda record USD4.47 billion in Q4
2025 (EmitenNews)
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|! Domestic & Global News

DomesticNews

Governmentto AnnounceQ3/2026StimulusToday

Thegovernmentplansto announcethe Q3/2026 economicstimuluspackageearly this week,on Monday (22/6/2026). Thefiscal
stimulusis partly aimedat easingeconomicpressurefrom risingPertamaxpricesand higherenergycosts PreviouslyCoordinating
Minister for EconomicAffairs AirlanggaHartarto had disclosedthat a stimuluspackagewasbeing preparedfollowing the increase
in non-subsidizedfuel prices & a | &tidleEoordinatingMinister [Airlanggéd will announcethe Q3 and subsequentstimulus on

Monday. It hasalreadybeen discussedand on Monday he will explainit, includingthoserelatedto S y' S N&&id Sedretaryof the

CoordinatingMinistry for EconomicAffairs SusiwijonoMoegiarsoin JakartaFriday(19/6/2026). Susisaidthe stimulusis expected
to supporteconomicgrowth in the secondhalf of 2026 especiallyasthe U.S¢lran peaceagreementhasimprovedthe outlook for

oil andgasprices Hedid not providefull detailsyet, but saidthe stimuluswill target both demandand supplysides Onthe supply
side,severalVATborne by the government(PPNDTP)ncentiveswill be includedin the packageo be announcedearly nextweek

& ¢ Kigagsport discountswill also be announcedagain, sincethe holiday seasonis starting Fromthe supply side, we are also
askingfor price reductionsthrough transportR A & O 2 hizgaiddPEetiouslyin May 2026 AirlanggaannouncedseveralQ2/2026
stimulusmeasuresijncludinga 1.5%final incometax incentivefor I dzii KrayhlfieStransportticket discountsfor holidayperiods,
VAT DTPincentivesfor economyclassairline tickets, as well as national internship program batch 4 and national vocational
programs Susiaddedthat the governmentis trying to keep Q2/2026 economicgrowth strong, as growth typically slowsdue to

seasonapatterns

GlobalNews

USAnNd Iran ConcludeHightlevel TalksIn Switzerland,Mediators Say

Thefirst round of talks between highrrankingU.S and Iranianofficialsin SwitzerlandendedMonday, mediatorssaid,after a tense
openingmarkedby Tehran'sannouncement Hadagainclosedthe Straitof HormuzandU.S PresidentDonaldTrumprepeatinghis
threatsto resumeattackson Iran. A joint statementfrom mediatingnationsQatarand Pakistansaidthe U.S and Iran agreedto a
roadmaptoward a final deal within 60 days Technicaltalks will continue for the rest of the week in the Qatariowned Swiss
mountain resort of Buergenstockaccordingto the statement, which was releasedby the Qatari foreign ministry. The parties
agreedto a mechanismto end the fighting in Lebanonand opened a communicationsline to help ensure safe passagedor

commercialshipsthrough the contestedstrait, the statementsaid U.S Vice PresidentJDVancehad openedtalks with Iranian
officialson Sundayunder the terms of a memorandumof understandingreachedlast week to extend a tenuous ceasefirefrom

April for  lledistanother 60 days Thediscussionsontinued until the early hours of Monday: In a post on socialmedia, Iranian
ForeignMinister AbbasAraqchisaidhis country had securedwaiversfor oil and petrochemicalexports,the releaseof & 2frgz8n
assetsand the launchof a reconstructionand developmentplan for Iran. The White Househad no immediate commentwhen
askedif talkshadwrappedfor now. Reuters
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|! NHKSI Stock Coverage

End of Last Year Target Price Upside Potantlsl 1 Year Change Market Cap (DR Price/EPS Price/OVPS Return on Déividend Revenue EPS Growth Adi-Sets
Price Tn) (rT™) Equity (%) Yield TTM (%) Growth (%) YoY TTM (%)
BBRI 10R 2930 I1DR 3660 DR 4,200 46.8% -21.0% 48407 754 1.30 1834 1181 634 137 098
BBCA 10R 6,300 DR 8,075 DR 8,800 39.7% -259% 71663 1337 299 2298 a8 522 352 031
BaNI DR 3670 I1DR 4,370 DR 5,050 17.6% 134% 13688 6.73 085 1233 952 S48 556 092
BMRI 1DR 4310 IDR 5,100 DR 5,600 29.9% AT1% 40227 688 132 2092 1107 892 in 050
TUGU 1DR 1,125 DR 1,165 DR 1.990 76.9% 16.0% 4.00 548 043 JAL 839 51.25 7718 0.78
IND# 10R 6,725 1DR 6,775 DR 7,750 15.2% -5.3% 5905 541 076 1507 416 666 2246 067
cep 1DR 6,700 I0R 8,200 DR 9,700 A4.8% 34.2% 7813 854 143 1736 i 310 2381 0s7
CPIN 10R 3,320 IDR 4,510 IDR 5,060 52.4% 24.4% S4.44 8.15 148 1951 542 478 4728 074
PFA DR 1,930 10R 2620 DR 3,300 71.0% -40% 2263 437 109 28048 725 8381 6939 075
SSMS 10R 800 IDR 1,535 DR 2,750 243.8% 50.2% 762 574 292 4063 1050 4289 2863 o070
Avant 10R 352 IDR 432 DR S00 42.0% 146.2% 141 72724 658 050 000 <2609 J781 073
WINE 1DR 161 IDR 206 DR 230 42.9% <31 8% 044 1186 127 1122 217 068 -14 60 028
M 1DR 1,690 IDR 14,500 DR 6,750 2994% -370% 1840 0.00 537 -829 000 8387 000 159
RAA 1DR 374 1DR 408 DR 476 271.3% -TA% 597 408 061 1614 508 1735 4741 058
MRTA 1DR 2,120 IDR 2,150 DR 590 J2.2% 307.7% 9.76 .73 267 4109 189 14439 158.00 0.72
R e e e e ey
KLBF 10R 700 DR 1,205 DR 1,800 157.1% -38.3% 2.7 8.7 130 1513 286 827 7166 070
GD0 10R 374 I10R 540 DR 560 49.7% -33.2% 11.22 967 3,38 3282 989 4.10 1283 060
ame——— = —— = = =~
KM 10R 2580 DR 3480 DR 3,400 318% 71% 25558 1563 190 1157 865 215 2538 098
ISMR 10R 2570 1DR 3,410 DR 3,600 40.1% -354% 1865 532 050 574 608 588 -275% 073
TOWR 10R 372 10R 585 IDR 1070 187 6% -26.3% 2198 549 0.7 1607 3 4565 1423 092
®IG 10R 1,350 10R 2680 DR 1,900 40.7% -322% 3059 2155 243 1232 348 061 152 055
MTEL 1DR 500 IDR 700 IDR 700 40.0% -11.5% 4178 1884 120 633 507 243 119 o7
WIR 1DR 1,705 IDR 3,250 IDR 4,080 139.3% 5.3% 9.05 1332 21 1152 012 14699 7266 127
INET 1DR 210 IDR 467 DR 580 176.2% 250.0% 4.70 9532 1.29 189 002 20167 146940 149
CTRA 1DR S50 IDR 830 IDR 1,400 154.5% -26.7% 10.19 404 041 10.70 436 1277 945 050
PaNI 1DR 6,750 IDR 12,600 DR 18,500 174.10% -322% 12229 7083 aa2 684 007 5237 20413 149
PWON 1DR 254 1DR 338 IDR 470 85.0% -25.3% 1223 502 054 1110 512 660 1902 082
RIN 108 392 10R 1,130 DR 2,200 461.2% 402 6% 178 12249 297 234 000 -1322 000 1387
GPRA 1DR 100 DR 145 DR 188 88.0% 235% 043 840 0.31 377 5.00 -12.14 5914 026
0 o [O4L M o3

MEDC 1DR 1,145 DR 1,345 IDR 1,500 31.0% 11.7% 28.78 1056 on 700 527 017 5175 065
1T™MG 108 22,225 10R 21875 DR 23,750 6.9% -3.2% 5.1 173 073 925 178 -1837 5214 041
INCO 10R 5075 DR 5175 I10R 4930 -29% 1236% 5349 3162 1.07 LY} 153 419 3342 096
ANTM 1DR 3,080 IDR 3,150 IDR 1,560 AQA% B8.A4% 7401 872 191 2339 682 2233 5315 050
ADRO 1DR 2220 IDR 1810 DR 3,680 65.8% 203% 65.25 124 073 1032 1186 987 5388 070
NCKL 108 865 I10R 1,125 10R 1,030 19.1% 254% 5458 545 1.30 2628 is 9389 4223 114
CUN 1DR 680 DR 2,340 IDR 2,500 267.6% 5A4% 7644 3184 1258 4283 000 5163 a2 176
PTRO 10R 4260 IDR 10,925 DR 4,300 09% 746% 4297 8359 222 1147 000 2832 17996 203
UNIQ 1DR 98 IDR 356 DR 810 7265% B25% 0.31 a2 067 161 000 -1454 8940 082
RMKE DR 5, DR 7, 499 -9 -16.69

Basic Indhsto
AVIA 108 310 108 505 DR 60 20.6% 23.6% 19.21 1025 185 1813 742 573 831 073
UNTR DR 22675 IDR 29,500 IDR 32,000 a11% 37% 8158 6.70 083 1269 733 233 3250 0.78
asi DR 4310 IDR 6700 IDR 5475 138% 2.2% 194.73 6.13 083 1396 811 155 504 020
ons 108 650 IDR 898 IDR 1470 1262% 86.8% 875 63379 334 639 0.00 6213 7252 069
G010 108 50 DR 54 DR 70 40.0% 39.8% 5956 0.00 166 200 000 1527 8592 066
ASSA 108 640 IDR 1,125 DR 900 40.6% 20.8% 2.36 5.70 103 19.08 625 2036 5100 120
Wk 08 1675 DR 1700 IR 1900 134% 10.2% 419 670 066 1009 716 1320 140 074
1PCC DR 1250 DR 1385 IDR 1500 20.0% 61.3% 227 851 161 1853 903 1278 1474 073
SMDR 108 294 10R 392 IR %0 36.1% 275% as 5.1 049 865 301 872 1674 093
o 108 338 108 498 10R 1110 28.4% 116.7% 239 1292 033 247 059 623 3910 141
e 108 82 10A 420 R 800 109.4% 221.0% 592 957 155 1723 000 368 24796 176
JSMR DR 2570 IDR 3410 IDR__3.450 34.2% 35.4% 18 65 532 050 974 508 588 2755 073
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|! Global Domestic Economic Calendar

Date Country Jakarta Hour Event Period Consensus  Actual Result Previous
Tuesday, 23 June 2026 us 20.45 S&P Global US Manufacturing PMI JunP 54.6 - 55.1
Wednesday, 24 June 2026 us 18.00 MBA Mortgage Applications Jun-19 - - -3.8%
us 21.00 New Home Sales May 640k - 622k
Thursday, 25 June 2026 us 19.30 Personal Income May 0.4% - 0.00%
us 19.30 Personal Spending May 0.6% - 0.5%
us 19.30 GDP Annualized QoQ 1QT 1.7% - 1.6%
us 19.30 Durable Goods Orders May P -4.7% - 8.0%
us 19.30 Initial Jobless Claims Jun-20 225k - 226k
Friday, 26 June 2026 us 19.30 Wholesales Inventories MoM May P 0.2% - 0.6%
us 21.00 U. of Mich. Sentiment JunF 50.0 48.9

Source: Bloomberg

|! Corporate Calendar

Date Event Company

Monday, 22 June 2026 RUPS LUCY GPSO CITY IATA DOOH SURI NIRO UNSP OMRE KDTN
DATA LAPD ACRO MKAP DIVA MEDS KRYA TRIM TYRE CLEO
BABP SUNI MHKI

Dividend (Cum Date) CEKA BMHS PEHA HGII SMRA BATR PWON DGWG MKPI
PTBA MDIY ESTI TIFA
Tuesday, 23 June 2026 Dividend (Cum Date) BDKR GLVA MTMH TINS TBMS NSSS
RUPS MDKA IPTV PCM SCPI KKES HOKI TRGU PORT CMPP TALF

RAJA TKIM MSKY BBRM RDTX KING MPRO ERAL MBSS
SMDM MBMA JGLE GTRA INKP PCAR GGRM

Wednesday, 24 June 2026 Dividend (Cum Date) DMAS WINE UCID SONA CGAS BSSR
Right Issue (Cum Date) YOIl BNBR
RUPS PPRE MGLV BIPP BPFI PURA KREN SMKM BREN DOID PMJS

INDS DSFI KOIN SLIS SOCI MARI RUNS PPRE FOOD FIMP
BIMA DNET MAPI MGNA POLY FILM BSWD JECC BSML KOPI
SMDR KIAS SURE PGLI PDPP TIRT MPOW EMDE HELI MAPA

NEST ALDO
Thursday, 25 June 2026 Right Issue (Cum Date) MPPA
RUPS HADE UFOE CSAP BAPA SIMP GTSI CHEK HERO HAll BRPT

BCAP CSMI KONI BBHI BKSW WIRG INAF NATO SMIL KARW
PNGO BSIM LION BAIK WICO INTD CSIS MBTO CASA SATU
ALMI LSIP DLTA PART BKDP VOKS IPAC YUPI CBPE VERN
WINR DADA CARS LABS FIRE MRAT PIPA TIRA MNCN BBKP
PNGO LMSH APII INAI

Friday, 26 June 2026 Right Issue (Cum Date) WMUU

RUPS MMIX SULI MSIN CUAN PTPW KOTA RMKO TCPI SMMT

AMFG INDF MINA BULL NASA SAGE MPXL INRU SPRE ICBP
FITT TRON URBN CANI TRUS TARA MDLN AGAR VICO DEWI
IBOS CTRA RMKE FAPA YPAS KPIG LRNA SGRO ASDM SFAN
BBSS ALKA DKHH

Source: IDX
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|! Global Indicies |! Commodities

1440
17,4370 -
53,094.0

4,646.0

635.6
10,3633

24,9858
71,250.1

Source: Bloomberg

Source: Bloomberg

|! Sectors
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