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JCI

6255.0 +247.3 (+4.12%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 7.05 0.84 13.5%

USDIDR 17.710 -28 -0.2%

KRWIDR 11.55 -0.1732 -1.5%
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Unchanged

157

Stock Val Stock Val

BBCA 3.01 T ANTM 1.17 T

TPIA 2.61 T DSSA 1.16 T

BUMI 2.35 T CUAN 914.6

BBRI 1.85 T AMMN 843.9

BMRI 1.38 T DEWA 782.2

Top Buy NB Val Top Sell NS Val

AMMN 150.9 BBRI 557.3

BMRI 106.9 MAPI 98.9

TPIA 82.6 DSSA 85.0

BRPT 48.3 TLKM 62.6

GOTO 34.7 BBNI 59.9

US MARKET: Wall Street closed higher on Thursday after the U.S. and Iran signed an
interim peace agreement that ended military operations and reopened the Strait of
Hormuz. The agreement marks the beginning of a two-month negotiation period
toward a final peace deal, boosting overall market risk sentiment.

The S&P 500 gained 1.1% to 7,497.86, the NASDAQ surged 1.9% to 26,517.93, and
the Dow Jones rose 0.1% to 51,565.26. For the week, the S&P 500 advanced 0.9%,
the NASDAQ climbed 2.4%, and the Dow Jones added 0.7%. U.S. markets were
closed on Friday for the Juneteenth holiday.

Earlier, the Federal Reserve kept interest rates unchanged at 3.50%-3.75%, in line
with expectations. However, its latest dot plot continued to signal the possibility of a
25-basis-point rate hike later this year. New Fed Chair Kevin Warsh also announced a
comprehensive review of the central bank’s policies, covering its communication
strategy, balance sheet, data usage, the impact of AI on productivity and the labor
market, and the inflation framework, while maintaining the Fed’s 2% inflation target.

On the corporate front, Intel shares surged after President Donald Trump announced
that Apple would partner with Intel to design and manufacture chips in the United
States. Other semiconductor stocks, including Marvell and Micron, also gained, while
Apple edged higher after CEO Tim Cook hinted at potential product price increases to
offset rising memory and storage chip costs.

EUROPEAN MARKET: European equities closed mixed on Thursday as the Federal
Reserve’s hawkish stance overshadowed the positive sentiment from the signing of
the interim U.S.-Iran peace agreement.

The STOXX 600 slipped 0.3%, while France’s CAC 40 gained 0.4%, Italy’s FTSE MIB
rose 0.2%, Germany’s DAX advanced 0.4%, and Spain’s IBEX 35 fell 0.1%.

The mixed performance reflected investors’ cautious stance. Although the U.S.-Iran
peace deal initially lifted optimism and pushed oil prices lower, sentiment was
tempered by expectations that U.S. interest rates will remain higher for longer.

ASIAN MARKET: Most Asian markets closed higher on Thursday after reports that
the U.S. and Iran had signed a framework peace agreement to end their nearly four-
month conflict.

Japan’s Nikkei 225 was the region’s best performer, surging nearly 2% to a record
high of 71,477, while the TOPIX also gained 2% to an all-time high. South Korea’s
KOSPI climbed nearly 1% to a record 8,976.55, supported by gains in semiconductor
and artificial intelligence (AI) stocks, including SK Hynix, which rose 5% after shipping
samples of its latest memory chip to key customers.

In contrast, Hong Kong’s Hang Seng fell 1.8% to an 11-month low, weighed down by
technology stocks such as Alibaba, Tencent, Baidu, and Xiaomi. Market sentiment
was also pressured by concerns over Beijing’s tighter restrictions on cross-border
investments, which could reduce capital inflows from mainland Chinese investors
into Hong Kong.

COMMODITIES: Oil prices declined in Friday trading and were on track for a weekly
loss of around 10%, as optimism over the interim U.S.-Iran peace agreement and the
reopening of the Strait of Hormuz eased concerns about disruptions to global oil
supplies.

Brent crude fell 1.1% to USD 79.01 per barrel, while WTI slipped 0.7% to USD 76.05
per barrel. Both benchmarks were trading near their lowest levels since early March,
when the U.S.-Iran conflict intensified.

Market sentiment improved after Washington and Tehran signed an interim
agreement to end the conflict and restore commercial shipping through the Strait of
Hormuz, a route that carries around 20% of the world’s oil supply. Investors now
expect millions of barrels of previously stranded crude to gradually return to global
markets over the coming weeks and months. The U.S. has also lifted its blockade on
Iran, while reports indicated that oil tankers have begun sailing through the Strait of
Hormuz once again.

INDONESIA: The JCI closed 0.55% lower at 6,220.74, mainly dragged down by
declines in Barito Group stocks, while Sinarmas Group’s DSSA also contributed to the
market weakness.

The decline in global crude oil prices to below USD 80 per barrel is viewed as a
positive development for Indonesia’s state budget, as it is expected to ease fiscal
pressure and provide support for the domestic equity market this week.

Continue to apply trailing stops on your selected stocks. If the JCI manages to break
above 6,250, the next upside targets are in the 6,375–6,400 range before testing
6,640. However, failure to sustain gains above that level could see the index retest
the psychological support at 6,000.
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DOJI CANDLE AT SUPPORT, POTENTIAL 
TREND CONTINUATION

Support 6000-6200 / 5300-5400 / 4800-4900

Resistance 6900-7000 / 7600-7750

Stock Pick

ADMR  – Alamtri Minerals Indonesia Tbk
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AMMN – Amman Mineral Internasional Tbk

Entry 1600

TP 1720 / 1920-1950

SL <1540

Entry 4000

TP 4500 / 5200-5250 / 5750

SL <3600
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TPIA – Chandra Asri Pacific Tbk
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EXCL – XLSMART Telecom Sejahtera Tbk

Entry 2120-2100

TP 2450 / 2950-3000

SL <1900

Entry 2550-2500

TP 2900 / 3200-3300

SL <2400

MEDC – Medco Energi Internasional Tbk

Entry 1160

TP 1300-1350 / 1540-1600

SL <1100
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Company News
MAPI: New Controlling Shareholder Launches IDR 12.6 Trillion Mandatory Tender Offer
PT Mitra Adiperkasa Tbk (MAPI)'s new controlling shareholder, Pacific Universal Investments Pte. Ltd., has launched a
Mandatory Tender Offer (MTO) following its acquisition of a 51% stake in the company in May 2026. Through
Samudra Investment Pte. Ltd. (SIPL) and Ocean Continuum Pte. Ltd. (OCPL), the new controller is offering to
purchase up to 8.134 billion publicly held shares, equivalent to 49% of MAPI's issued and paid-up capital, at IDR 1,550
per share. The transaction carries a maximum value of IDR 12.61 trillion and is conducted in accordance with OJK
regulations following a change in control of a listed company. However, participation in the tender offer is voluntary,
meaning the final number of shares acquired will depend on public shareholders' willingness to sell. (Emiten News)

BUKK: Targets IDR 4.1 Trillion Revenue on Global Expansion and Strategic Projects
PT Bukaka Teknik Utama Tbk (BUKK) is targeting revenue of IDR 4.1 trillion in 2026, up from its previous target of IDR
3.9 trillion, despite ongoing economic and industry slowdown. The company expects growth to be driven by the
resumption of domestic power transmission projects and business expansion into international markets. To
strengthen its competitiveness against low-cost Chinese manufacturers, BUKK is shifting its strategy from selling
standalone products to providing fully integrated engineering solutions. Domestically, the company sees PLN's power
transmission projects across Sumatra, Java, and Eastern Indonesia as key growth drivers, while its hydropower plants
in Kerinci and Poso are also expected to contribute significantly. Shareholders have also approved the addition of
new business activities and the use of company assets as collateral for working capital facilities to support its
aggressive expansion plans. (Emiten News)

ESSA: Declares Fifth Consecutive Annual Dividend with Attractive 8% Yield
ESSA Industries Indonesia (ESSA) has declared a cash dividend of IDR 895.8 billion, equivalent to 125.59% of its 2025
net profit. The company reported net profit of USD 40.29 million (approximately IDR 713.15 billion), with the
remaining dividend funded from retained earnings. Shareholders will receive a dividend of IDR 52 per share, implying
an attractive dividend yield of around 8% based on the closing share price of IDR 650 on June 18, 2026. The decision,
approved at the company's 2025 Annual General Meeting of Shareholders, reflects ESSA's commitment to balancing
long-term business expansion with shareholder returns and marks its fifth consecutive year of dividend distribution.
(Emiten News)
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Domestic & Global News

Domestic News
BGN to Redirect Free Nutritious Meals Program from 76 Schools in Java to Underserved Regions
The National Nutrition Agency (BGN) will reallocate the Free Nutritious Meals (MBG) program from 76 schools in Java to other
beneficiaries as part of efforts to improve the program's targeting and governance. According to BGN Deputy Head Agustina
Arumsari, the 76 schools, serving a total of 39,352 students, are considered capable of meeting their nutritional needs
independently. As a result, the budget will be redirected to beneficiaries with greater nutritional needs, including schools in
Indonesia's 3T (underdeveloped, frontier, and outermost) regions, as well as pregnant women, breastfeeding mothers, and
toddlers. Agustina noted that the number of schools affected could increase as BGN continues updating its beneficiary database
based on indicators such as nutritional vulnerability, socioeconomic conditions, and access to adequate nutrition. The agency aims
to ensure the program is more effectively targeted toward Indonesians who need it most. Separately, BGN announced that the
MBG program will be temporarily suspended during the school holiday period from June 22 to July 13, 2026. The suspension is
expected to generate budget savings of approximately IDR 3.45 trillion, mainly from halting the daily IDR 6 million incentive paid to
operational Nutrition Fulfillment Service Units (SPPG), or MBG kitchens, during the 18-day holiday period. (Bisnis Indonesia)
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Global News
Traffic flows through Hormuz as US-Iran deal takes effect, questions remain
Oil tankers sailed through the Strait of Hormuz and the United States said it lifted its blockade on Iran on Thursday as an interim
deal to end the war took effect, though key issues are still unresolved between the two countries. Oil prices dropped to their
lowest level since March 2, as analysts said exports through the strait, which handles about one-fifth of global oil supply, could
return to normal in the coming months. But Israel continued its war against Hezbollah in Lebanon, raising questions about whether
the agreement would hold. In Washington, some of President Donald Trump's Republican allies in Congress questioned whether he
had given up too much in order to end the conflict, which is unpopular with U.S. voters. Iran's Supreme Leader Ayatollah Mojtaba
Khamenei said Trump signed the deal "out of desperation" and signaled that upcoming talks over Iran's nuclear program - Trump's
stated reason for starting the war - would not be easy. "If the American side wants to be too demanding, we will not accept it," he
said in a written message. The deal gives negotiators 60 days to reach agreement on the status of Iran's nuclear program, and set
up a $300 billion reconstruction fund for Iran and other financial incentives. U.S. Vice President JD Vance, who will lead the U.S.
delegation, said Washington will also seek to limit Tehran's long-range missiles.When he launched the war nearly four months ago,
Trump said he aimed to destroy Iran's nuclear weapons program, end its ability to strike its neighbours, prevent it from supporting
allied militants in the region and make it possible for Iranians to topple their hardline leaders. Though he initially demanded Iran's
"unconditional surrender," Trump ultimately signed the agreement with none of those objectives met. U.S. officials say the
negotiations could still yield a strong agreement on Iran's nuclear program. But critics say Iran is in a stronger position now, having
withstood a superpower attack, exerted control of the Strait of Hormuz and gained valuable waivers to financial sanctions. Iran
signaled it will still exert control over the strait, saying it will issue permits and direct traffic during the 60-day period, though no
fees will be charged during that time. (Reuters)

Morning Brief



of

NHKSI Stock Coverage

PT. NH Korindo Sekuritas Indonesia
06Page 10

www.nhis.co.id

NH Korindo Sekuritas Indonesia berizin dan 
diawasi oleh Otoritas Jasa Keuangan

Morning Brief



of

Global Domestic Economic Calendar

PT. NH Korindo Sekuritas Indonesia
07Page 10

www.nhis.co.id

NH Korindo Sekuritas Indonesia berizin dan 
diawasi oleh Otoritas Jasa Keuangan

Corporate Calendar

Morning Brief



of

Morning Brief

Global Indicies

PT. NH Korindo Sekuritas Indonesia
08Page 10

www.nhis.co.id

NH Korindo Sekuritas Indonesia berizin dan 
diawasi oleh Otoritas Jasa Keuangan

Commodities

Sectors



of

Research Division

Head of Research

PT. NH Korindo Sekuritas Indonesia
09Page 10

www.nhis.co.id

NH Korindo Sekuritas Indonesia berizin dan 
diawasi oleh Otoritas Jasa Keuangan

Ezaridho Ibnutama

+62 21 5088 ext 9126

ezaridho.ibnutama@nhsec.co.id

DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of

PT NH Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced,

copied, or made available for others. Under no circumstances is it considered as a selling offer or solicitation of

securities buying. Any recommendation contained herein may not suitable for all investors. Although the

information hereof is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH

Korindo Sekuritas Indonesia, its affiliated companies, employees, and agents are held harmless form any

responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed against or

suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas

Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,

negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia

Morning Brief

Macroeconomics, Consumer Goods,
Poultry, Healthcare

Senior Analyst
Leonardo Lijuwardi

+62 21 5088 ext 9127

leonardo.lijuwardi@nhsec.co.id

Banking, Infrastructure

Senior Analyst
Axell Ebenhaezer

+62 21 5088 ext 9133

axell.ebenhaezer@nhsec.co.id

Mining, Property

Research Support
Amalia Huda Nurfalah

+62 21 5088 ext 9132

amalia.huda@nhsec.co.id

Editor & Translator



Headquarter Office

PT. NH Korindo Sekuritas Indonesia

www.nhis.co.id

NH Korindo Sekuritas Indonesia berizin dan 
diawasi oleh Otoritas Jasa Keuangan

SOUTH JAKARTA, DKI JAKARTA

Treasury Tower 51th Floor, District 8, SCBD Lot 28, Jl. Jend. Sudirman No.Kav 52-53, RT.5/RW.3, Senayan, Kebayoran Baru, South
Jakarta City, Jakarta 12190

+62 21 5088 9102

PT. NH Korindo Sekuritas Indonesia
Member of Indonesia Stock Exchange

Branch Office
BANDUNG

HQuarters Business Residence, 5th
Floor Unit D, Jl. Asia Afrika No.
158,Kel. Paledang, Kec. Lengkong,
BandungJawa Barat – 40261

PIK

Rukan Eksklusif Blok C No. 32,
3rd Floor, Bukit Golf Mediterania,
Pantai Indah Kapuk, Jakarta Utara,
Jakarta 14470

+62 21 5089 7480

BALI

Jl. Cok Agung Tresna Ruko Griya
Alamanda no. 9 Renon Denpasar, Bali
80226

+62 361 209 4230

ITC BSD

Ruko ITC BSD Blok R No. 48, Jalan
Pahlawan Seribu, Lekong Wetan,
Kec. Serpong, Kel. Serpong
Tangerang Selatan - Banten 15311

+62 21 5093 0230

PEKANBARU

Sudirman City Square Jl. Jend.
Sudirman Blok A No. 7 Pekanbaru,
Riau

+62 761 801 1330

MAKASSAR

JL. Gunung Latimojong No. 120A Kec.
Makassar Kel. Lariang Bangi Makassar,
Sulawesi Selatan

+62 411 360 4650

MEDAN

Sutomo Tower 4th Floor Unit G, Jl.
Sutomo Ujung No. 28 D, Durian,
Medan Timur, Kota Medan,
Sumatera Utara - 20235

+62 61 4106 2200

Morning Brief

of10Page 10


