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JCI

5746.6 +404.5 (+7.57%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 7.41 1.20 10.7%

USDIDR 18.060 -118 -0.6%

KRWIDR 11.80 -0.1151 -1.0%
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Unchanged

157

Stock Val Stock Val

BBCA 3.86 T CUAN 861.0 B

TPIA 3.41 T ANTM 808.7 B

BBRI 2.35 T BUMI 771. 4 B

BMRI 1.87 T BRPT 722. 8 B

TLKM 952.5 B BBNI 586.6 B

Top Buy NB Val Top Sell NS Val

GOTO 26.2 BBRI 476.9

EMAS 14.5 BBCA 468.4

TINS 11.1 BMRI 267.8

PTRO 10.3 TPIA 261.3

RAJA 8.3 AMMN 141.6

US MARKET: Wall Street closed mixed on Tuesday after a volatile and generally
weaker trading session, following President Donald Trump’s statement that the U.S.
would respond to Iran’s attack that downed an American helicopter. Market
sentiment was also pressured by the weakening rally in chip stocks, which dragged
down the technology sector. Investors also monitored OpenAI’s confidential IPO filing
and remained cautious ahead of the release of U.S. inflation data this week.

The S&P 500 Index fell 0.3% to 7,385.48, the NASDAQ declined 1% to 25,678.82,
while the Dow Jones rose 0.1% to 50,870.94.

The rally in chip stocks that had previously pushed Wall Street to record highs this
year failed to sustain itself. The Philadelphia Semiconductor Index had dropped more
than 10% last Friday, marking its worst daily decline in 2026, after strong U.S. labor
data raised market expectations of a possible Federal Reserve interest rate hike.
Although chip stocks recovered on Monday, the rebound was short-lived.

Aside from the decline in chip stocks, the artificial intelligence sector was also in
focus after OpenAI confidentially filed for an IPO in the U.S., following its competitor
Anthropic, which took a similar step more than a week earlier.

From an economic perspective, the market’s attention this week is focused on the
May Consumer Price Index (CPI) data to be released on Wednesday and the Producer
Price Index (PPI) data on Thursday. With the labor market remaining strong and
inflation potentially rising due to higher oil prices caused by the Iran conflict,
investors expect the Fed to maintain high interest rates or even raise them this year.

EUROPEAN MARKET: European stock markets traded mixed on Tuesday as tensions
in the Middle East eased, while investors prepared for the European Central Bank
(ECB) interest rate decision scheduled to be announced this week.

The Stoxx 600 Index fell 0.5%, Germany’s DAX declined 0.8%, and the UK’s FTSE 100
dropped 1.4%. Meanwhile, France’s CAC 40 gained 0.1%.

ASIAN MARKET: Asian markets mostly moved higher on Tuesday, supported by a
rebound in semiconductor and AI-related stocks, as well as easing tensions in the
Middle East.

South Korea’s KOSPI led gains by rising 3% as chip stocks recovered, with Samsung
Electronics increasing 3.4% and SK Hynix surging 7.7% following its partnership with
Nvidia. Sentiment was also supported by South Korea’s first-quarter economic
growth of 1.8%, driven by strong semiconductor exports.

Japan’s Nikkei 225 gained 0.9% and TOPIX rose 0.5% alongside the recovery in
technology stocks.

In China, the CSI 300 and Shanghai Composite each increased 0.4% after May trade
data showed a stronger-than-expected surplus, supported by a surge in exports and
import demand for semiconductor and AI components.

COMMODITIES: Oil prices rose around 1% on Wednesday after the U.S. military
launched new strikes against Iran and data showed a decline in U.S. crude oil
inventories for the eighth consecutive week.

Brent crude rose 0.9% to USD 92.29 per barrel, while WTI crude increased 0.8% to
USD 88.97 per barrel, rebounding from their lowest levels in around seven weeks
during the previous session.

The price increase came amid renewed U.S.-Iran tensions following the attack on a
U.S. Apache helicopter, which threatened the fragile ceasefire between the two
countries. However, shipping traffic and oil exports through the Strait of Hormuz
have started to recover amid ongoing diplomatic efforts.

From the supply side, U.S. crude oil inventories declined for eight consecutive weeks,
providing additional support to oil prices.

INDONESIA: The JCI closed significantly higher at 5,746.65 on Tuesday, gaining
7.57%, supported by a rally in conglomerate and conventional large-cap stocks.

The Indonesian government appears to have started responding to feedback from the
capital market. A meeting involving the Vice Speaker of the House of Representatives
(DPR RI), Danantara’s COO, and several CEOs of state-owned banks (Himbara)
resulted in a planned buyback of fundamentally strong state-owned enterprise (SOE)
stocks, particularly banking shares, which helped restore market confidence. The
market is now awaiting the realization of the buyback plan. Bank Indonesia also made
a surprising move by raising its benchmark interest rate by 25 basis points (bps) in an
effort to stabilize the Rupiah exchange rate.

Furthermore, the newly announced increase in Pertamax fuel prices received a
positive response from the market, as it signaled a more solid fiscal management
approach to help reduce the state budget deficit (APBN).

Despite yesterday’s rally being the second-largest in history after the post-COVID
rally, investors still need to remain rational amid the ongoing pressure...
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REBOUND FROM STRONG SUPPORT, 
POTENTIAL RALLY CONTINUATION

Support 5300-5400 / 4800-4900

Resistance 6000-6150 / 6600-6700 / 6900-7000

Stock Pick

AMMN  – Amman Mineral Internasional Tbk
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ANTM – Aneka Tambang Tbk

Entry 3410-3200

TP 4400-4600

SL <2800

Entry 2880

TP 3200-3350

SL <2700
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BBCA – Bank Central Asia Tbk
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NCKL – Trimegah Bangun Persada Tbk

Entry 5150

TP 5800 / 6200-6400

SL <4800

Entry 820

TP 900-920 / 1000

SL <730

HRUM – Harum Energy Tbk

Entry 705-700

TP 800-830 / 960-1000

SL <700
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Company News
MTDL: Consistent Dividend Distribution, MTDL Pays Out 40% of Profit
Metrodata Electronics (MTDL) decided to distribute IDR 331.5 billion in dividends, equivalent to 40.7% of its 2025 net profit. As
a result, shareholders of the integrated Information and Communication Technology (ICT) products and solutions provider will
receive IDR 27 per share. The decision was approved at MTDL’s Annual General Meeting of Shareholders (AGMS) held on June
9, 2026, at Pullman Hotel, Jakarta. MTDL President Director Susanto Djaja stated that consistent dividend distribution is part of
the company’s commitment to creating added value for shareholders. The company’s ability to continuously deliver positive
performance and maintain an attractive dividend policy has positioned MTDL as one of the “hidden gems” in Indonesia’s
capital market. In terms of growth strategy, MTDL will focus on expanding its portfolio, deepening customer engagement, and
strengthening recurring revenue businesses. Through its Digital Solutions and Consulting Business Unit, the company plans to
redesign its solution architecture and expand collaborations with new principals offering more efficient alternative
technologies. (Emiten News)

IFII: Distributes 61.5% of Profit as Dividend, Offering Attractive Yield
Indonesia Fibreboard (IFII) will distribute cash dividends totaling IDR 112.94 billion, representing 61.55% of its 2025 net profit
of IDR 183.45 billion. Therefore, shareholders will receive a total cash dividend of IDR 12 per share. Based on the company’s
closing share price of IDR 226 on June 9, 2026, IFII offers a dividend yield of approximately 5.3%. The dividend distribution
includes an interim dividend of IDR 56.47 billion or IDR 6 per share, which was paid on September 23, 2025. Therefore, the
company will distribute a final dividend of IDR 56.47 billion, equivalent to IDR 6 per share. The remaining net profit of IDR 69.5
billion, or 38.45%, will be recorded as retained earnings. Based on the AGMS resolution on June 5, 2026, the dividend schedule
is as follows: cum dividend in the regular and negotiated markets on June 15, 2026; ex-dividend in the regular and negotiated
markets on June 17, 2026; cum dividend in the cash market on June 18, 2026; ex-dividend in the cash market on June 19, 2026;
recording date on June 18, 2026 at 4:00 PM WIB; and dividend payment on July 6, 2026. (Emiten News)

KIJA: Jababeka Distributes Dividends, Totaling IDR 42.3 Billion
PT Jababeka Tbk (KIJA) confirmed that shareholders will receive a cash dividend of IDR 2.0349 per share, amounting to a total
distribution of IDR 42.3 billion, following approval at the company’s Annual General Meeting of Shareholders (AGMS) held on
June 5, 2026. According to the company’s disclosure published on June 9, the dividend amount represents 10% of KIJA’s total
2025 net profit. Meanwhile, the remaining earnings will be recorded as retained earnings. KIJA’s management added that the
dividend per share amount may still change depending on the number of outstanding shares recorded on the recording date,
taking into account the company’s treasury shares. “The dividend per share amount may change depending on the number of
shares recorded and outstanding on the recording date,” the management stated. (Emiten News)
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Domestic & Global News

Domestic News
Harga BBM Pertamax Cs Resmi Naik per 10 Juni
PT Pertamina (Persero) melalui Pertamina Patra Niaga menyesuaikan harga produk Bahan Bakar Minyak (BBM) jenis non subsidi,
seperti Pertamax atau RON 92 dan juga Pertamax Green 95 atau RON 95, berlaku mulai hari ini 10 Juni 2026.
Harga Pertamax naik dari Rp 12.300 per liter menjadi Rp. 16.250 per liter. Adapun Pertamax Green 95 naik dari Rp 12.900 per liter
menjadi Rp. 17.000 per liter. Pertamina Patra Niaga menyatakan, bahwa kenaikan harga ini diputuskan setelah dikordinasikan
dengan pemerintah sebagai regulator dan dilakukan sesuai mekanisme evaluasi berkala yang mempertimbangkan perkembangan
harga minyak dunia serta harga pasar keekonomian. Corporate Secretary Pertamina Patra Niaga, Roberth MV Dumatubun,
menjelaskan bahwa penyesuaian harga BBM non subsidi mengikuti regulasi yang berlaku dan merupakan bagian dari implementasi
tata kelola energi yang bertujuan untuk menjaga keseimbangan antara keberlangsungan bisnis, kualitas layanan, dan kepastian
pasokan energi bagi masyarakat. "Penyesuaian harga Pertamax dan Pertamax Green dilakukan setelah melalui proses evaluasi
sesuai formula harga yang ditetapkan pemerintah. Harga jual tersebut diputuskan dengan tetap dikoordinasikan dengan
pemerintah sebagai regulator, dan menjadi bagian dari upaya menjaga keberlanjutan penyediaan energi dan distribusi BBM
berkualitas bagi masyarakat terus berjalan optimal," ujar Roberth dalam siaran persnya, Rabu (10/6/2026). (CNBC Indonesia)
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Global News
US Launches New Strikes on Iran After Helicopter Downed
The rising tensions between the United States and Iran following the downing of a U.S. Apache attack helicopter near the Strait of
Hormuz, one of the world’s most important oil transit routes. President Donald Trump stated that the two U.S. pilots aboard the
helicopter were safely rescued and unharmed. However, he blamed Iran for the attack and vowed that the U.S. would respond,
marking a significant escalation in the ongoing conflict between Washington and Tehran.In response to the incident, the U.S.
military launched new strikes targeting Iranian military positions, including air defense and radar facilities. The escalation has put a
fragile ceasefire between the two countries at risk and increased fears of a broader conflict in the Middle East. The situation is
further complicated by the ongoing tensions involving Israel and Hezbollah in Lebanon, as Israel’s continued military operations
against the Iran-backed group have challenged U.S. efforts to maintain a wider regional ceasefire.The conflict has also heightened
concerns in global energy markets due to the strategic importance of the Strait of Hormuz, a key chokepoint through which around
one-fifth of the world’s crude oil and liquefied natural gas supplies are transported. Although shipping activity through the strait
has recently shown signs of recovery, continued military tensions and disruptions could threaten global energy supply and
contribute to higher oil prices. Additionally, both the U.S. and Iran have taken measures affecting maritime activities in the region,
reflecting the ongoing struggle between diplomatic negotiations and military escalation in their more than three-month-long
conflict. (Reuters)
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