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JCI

5342.1 -252.6 (-4.52%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 6.88 0.67 10.7%

USDIDR 18.020 -13 -0.1%

KRWIDR 11.58 0-.2019 -1.7%
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Unchanged

157

Stock Val Stock Val

WIFI 21.4 TPIA 1.1 T

DEWA 19.0 BBCA 1.1 T

TINS 15.3 BMRI 235.7

BDMN 14.2 ANTM 169.9

BUVA 12.5 BBRI 110.8

Top Buy NB Val Top Sell NS Val

MDKA 100.0 BBCA 463.7

ADRO 53.2 BBRI 451.7

DEWA 44.8 TPIA 257.5

TINS 42.9 BMRI 164.1

BIPI 42.8 BREN 146.8

US MARKET: Wall Street closed mostly higher on Monday, rebounding
from last week's sharp sell-off. Sentiment was supported by gains in
semiconductor stocks and easing tensions between Iran and Israel. The
S&P 500 rose 0.3%, the Nasdaq gained 0.9%, while the Dow Jones
slipped 0.2%.

The market had previously come under pressure following stronger-
than-expected U.S. employment data, which increased expectations of
further interest rate hikes by the Federal Reserve. This pushed U.S.
Treasury yields higher and weighed on technology stocks.

This week's market focus is on the release of U.S. May inflation data,
namely the Consumer Price Index (CPI) on Wednesday and the Producer
Price Index (PPI) on Thursday, both of which will be key indicators for the
Fed's future interest rate decisions.

Within the equity market, semiconductor stocks led gains, with the
Philadelphia Semiconductor Index rising 5.6%. Marvell Technology
surged 9.6% after being selected for inclusion in the S&P 500 Index and
supported by strong growth prospects in its custom-chip business.

EUROPEAN MARKET: European markets closed mixed on Monday as
escalating tensions in the Middle East pushed oil prices higher. The
situation fueled concerns that rising energy costs could worsen inflation
and complicate the European Central Bank (ECB)'s policy outlook ahead
of its upcoming meeting.

The Stoxx 600 fell 0.2%, Germany's DAX declined 0.5%, and France's CAC
40 lost 0.2%, while the UK's FTSE 100 edged up 0.1%.

Investors are concerned that higher energy prices could reignite
inflationary pressures and force the ECB to raise interest rates again.
Eurozone government bond yields climbed to their highest levels in
several weeks, with markets now pricing in as many as three ECB rate
hikes before year-end. Rising bond yields also weighed on European
equities.

ASIAN MARKET: Asian semiconductor stocks declined on Monday as the
artificial intelligence (AI)-driven rally that had previously boosted
chipmakers began to lose momentum.

In South Korea, SK Hynix fell 5.4% and Samsung Electronics dropped 2%,
while LG Electronics tumbled 6.9%. The sell-off briefly dragged the KOSPI
Index down as much as 8.8% before it recovered part of its losses. SK
Hynix's decline was partly cushioned after the company announced a
new partnership with NVIDIA.

Meanwhile, economic data showed that Japan's economy grew 1.8% in
the first quarter, below the previous estimate of 2.1%, mainly due to
weaker business spending.

COMMODITIES: Oil prices traded relatively flat during Tuesday's Asian
session as investors assessed a fragile ceasefire between Israel and Iran
after both countries agreed to halt attacks following an appeal by Donald
Trump.

August Brent crude futures edged up 0.1% to USD 94.33 per barrel, while
WTI crude traded flat at USD 91.29 per barrel. Brent prices had
previously surged above USD 98 per barrel on Monday amid escalating
military tensions between Israel and Iran but later retreated as signs of
de-escalation emerged.

INDONESIA: The JCI extended its decline on Monday, closing at
5,342.14, down 4.5%, weighed down by weakness in conglomerate and
large-cap stocks, including TLKM, which approached its auto-rejection
lower limit.

Market sentiment remains under pressure, partly due to concerns over
the inversion of Indonesia's government bond yield curve. Unless there
is greater clarity and certainty regarding macroeconomic conditions and
government economic policies, the market is expected to remain in
negative territory.
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STRONG BEARISH MOMENTUM, CONTINUED 
DOWNTREND

Support 5300-5400 / 4800-4900

Resistance 6000-6150 / 6600-6700 / 6900-7000

Stock Pick

TLKM  – Telkom Indonesia (Persero) Tbk
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BREN – Barito Renewables Energy Tbk 

Entry 2300-2350

TP 2570-2640 / 2760

SL <2240

Entry 3590

TP 4000-4200 / 4800

SL <3250
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PTRO – Petrosea Tbk 
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UNTR – United Tractors Tbk

Entry 3460

TP 4000 / 4800-5200

SL <3170

Entry 20875

TP 21600-22000 / 23000 / 23600

SL <21100

BRMS – Bumi Resources Minerals Tbk

Entry 482

TP 560 / 630-640

SL <420
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Company News
MYOR: Distributes Jumbo Dividend, Cum Date on June 12, 2026
Mayora Indah (MYOR) has decided to distribute a cash dividend of IDR 1.32 trillion. The dividend allocation represents
approximately 45.57% of the company's FY2025 net profit of IDR 2.9 trillion. As a result, investors will receive a final dividend
of IDR 60 per share. Based on the company's closing share price of IDR 1,630 on June 8, 2026, MYOR's dividend yield stands at
around 3.68%. Furthermore, 0.69% or IDR 2 billion of net profit will be allocated to the statutory reserve fund. The remaining
53.74%, equivalent to IDR 1.58 trillion, will be recorded as retained earnings. The dividend distribution plan for FY2025 was
approved at the Annual General Meeting of Shareholders (AGMS) held on June 4, 2026. The cum-dividend date for the regular
and negotiated markets is June 12, 2026, while the ex-dividend date is June 15, 2026. The cum-dividend date for the cash
market is June 17, 2026, and the ex-dividend date is June 18, 2026. The recording date for shareholders entitled to receive the
dividend is June 17, 2026, at 4:00 PM WIB. The cash dividend will be paid on July 7, 2026. (Emiten News)

TLKM: Telkom AGMS Approves IDR 21.9 Trillion Dividend
PT Telkom Indonesia (Persero) Tbk (TLKM) has approved a cash dividend distribution of approximately IDR 21.9 trillion. Of the
total amount, around IDR 17.8 trillion comes from the company's FY2025 net profit, while the remaining IDR 4.2 trillion is
sourced from retained earnings from previous years. The decision was made at the FY2025 Annual General Meeting of
Shareholders (AGMS), which was held virtually on Monday, June 8, 2026. During the meeting, shareholders approved several
agenda items, including the utilization of FY2025 net profit, a share buyback program, and changes to the company's
management structure to strengthen leadership and support the continued transformation of the Telkom Group in 2026. The
dividend payment will be made no later than July 10, 2026. Shareholders whose names are recorded in the company's
Shareholders Register at the close of trading on the Indonesia Stock Exchange (IDX) on June 19, 2026, will be entitled to
receive the dividend. (Emiten News)

KEEN: Distributes IDR 30.13 Billion Cash Dividend
PT Kencana Energi Lestari Tbk (KEEN) has officially announced a cash dividend distribution for FY2025. The decision was made
in accordance with the results of the Annual General Meeting of Shareholders (AGMS) held on June 4, 2026. Based on the
company's information disclosure, the total cash dividend to be distributed amounts to IDR 30.13 billion. Eligible shareholders
will receive a dividend of IDR 8.22 per share. This corporate action is supported by KEEN's solid financial performance
throughout 2025. As of December 31, 2025, the company recorded net profit attributable to owners of the parent entity of
USD 9,095,975 and unrestricted retained earnings of USD 86,403,761. (Emiten News)
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Domestic & Global News

Domestic News
New BGN Chief Outlines Strategy to Revamp Free Nutritious Meal Program, Reorganize Kitchens, and Adjust MBG Scheme for
Remote Areas
JAKARTA — National Nutrition Agency (BGN) Head Nanik S. Deyang has unveiled several strategies to improve the Free Nutritious
Meal (MBG) program, enhance budget efficiency, and involve school canteens in Indonesia’s remote, frontier, and underdeveloped
(3T) regions. After being sworn in, Nanik was seen shedding tears in front of President Prabowo Subianto. This was not the first
time she had been seen crying in public. In September 2025, Nanik also became emotional after thousands of MBG beneficiaries
suffered food poisoning. However, no suspects have yet been named in connection with the incident. Nanik outlined plans for
budget-saving measures and periodic evaluations of Nutrition Fulfillment Service Units (SPPG). However, she has yet to disclose
any strict sanctions that would be imposed on kitchen operators if students receiving MBG meals suffer food poisoning. “We are
focused on budget efficiency so that the program does not burden the state budget, while still maintaining our nutritional targets,”
Nanik said. She explained that the first step toward improving efficiency would be implementing a moratorium to assess the ideal
number of kitchens needed to serve beneficiaries. According to her, this effort is part of a broader reorganization aimed at
mapping regional needs more accurately. “We will review whether existing kitchens are already sufficient to serve current
beneficiaries or whether there is excess capacity,” she said. In addition, Nanik plans to refocus the program’s beneficiary base. The
goal is to ensure that MBG assistance is directed toward children and recipients who genuinely require nutritional intervention.
“We will ensure that the program truly targets children and beneficiaries who need nutritional support. We will reassess whether
the current figure of 63 million beneficiaries genuinely requires assistance, or whether the number can be reduced so that we can
expand coverage to those who have not yet received support,” she explained. Furthermore, Nanik emphasized that BGN’s priority
in 2026 will be improving the quality of the MBG program rather than expanding its scale. She said the agency would conduct
inspections to ensure that all operating kitchens comply with existing technical guidelines. “We have also informed the President
that in 2026 our focus will not be on quantity, but on quality. Therefore, we will evaluate whether existing kitchens are operating in
accordance with the established technical guidelines,” she said. (Bisnis Indonesia)
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Global News
Iran and Israel say they have halted strikes on each other for now
Iran and Israel said on Monday they had halted attacks on each other after an appeal from U.S. President Donald Trump, though
Tehran warned it would resume hostilities if Israel continued to hit Hezbollah in Lebanon. The most direct confrontation between
the two countries since April threatened to wreck Washington's efforts to reach an agreement with Tehran to end their more than
three-month-old war. Oil prices rose as much as 5% after the flurry of attacks, then fell when Iran's military said its first wave of
strikes on Israel was over. The dollar retreated from its highest level in nearly two months. Asource briefed on the matter said
Israel had also decided to halt its attacks on Iran. Tehran had fired missiles towards Israeli territory late on Sunday, calling them
retaliation for attacks on the Iranian-backed Hezbollah militia on the outskirts of Beirut. srael then hit Iranian air defense systems
and a petrochemical plant that it said was used to produce ballistic missiles. Iran's Islamic Revolutionary Guard Corps said it
retaliated with a strike aimed at a similar Israeli plant in the city of Haifa. No deaths were reported by authorities on either side.
The latest exchanges complicated Trump's push to end a war that the U.S. and Israel launched on February 28. A ceasefire
announced on April 8 paused all-out warfare. But flare-ups in the Gulf have continued. Trump said Israel and Iran both wanted an
immediate ceasefire. "Final negotiations on 'Peace' are proceeding, subject to ignorance or stupidity getting in its way," he wrote
on social media. U.S. and Israeli officials said Trump and Israeli Prime Minister Benjamin Netanyahu spoke on Monday. (Reuters)
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