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JCI

6130.2 -76.2 (-1.23%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 6.71 0.50 8.0%

USDIDR 17.789 46 0.3%

KRWIDR 11.81 0.0698 0.6%
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Unchanged

157

Stock Val Stock Val

BBCA 1264.0 ANTM 489.6

BUMI 1198.2 AMMN 448.8

BRPT 874.2 BRMS 444.9

BMRI 577.0 TLKM 431.3

BBRI 527.5 DEWA 409.8

Top Buy NB Val Top Sell NS Val

MDKA 156.9 TPIA 386.0

EMAS 115.7 BBCA 359.8

INCO 50.6 BBRI 264.4

NCKL 29.9 BMRI 225.9

ADRO 26.6 BREN 191.7

U.S. MARKET: Wall Street closed higher on Thursday, driven by positive
developments in the Middle East conflict and U.S. inflation data. Axios reported that
the U.S. and Iran had reached a peace memorandum, although it is still awaiting final
approval from President Donald Trump. Market sentiment had previously been
volatile amid inflation data releases and the ongoing U.S.-Iran conflict.

The S&P 500 rose 0.6% to 7,563.33, the NASDAQ gained 0.9% to 26,917.47, and the
Dow Jones edged up 0.1% to a new record high of 50,669.77. All three major indexes
once again posted record closing highs.

Market focus was also on the Fed’s preferred inflation gauge. U.S. core PCE rose
3.3% YoY in April, the highest since November 2023 and still well above the Fed’s 2%
target. Headline PCE increased 3.8% YoY, the highest since May 2023. However, on a
monthly basis, core PCE rose only 0.2%, below expectations of 0.3%.

The earlier surge in oil prices due to the Iran war had also pushed up U.S. inflation
and fueled expectations of additional Fed rate hikes. U.S. gasoline prices have
jumped more than 50% since the conflict began in late February. U.S. Treasury yields
also rose sharply following heavy government bond sell-offs.

Meanwhile, U.S. economic growth for Q1-2026 was revised down to 1.6% from the
previous estimate of 2%.

From the Middle East, the U.S.-Iran memorandum is said to include a 60-day
ceasefire extension, the start of negotiations on Iran’s nuclear program, full
reopening of shipping routes through the Strait of Hormuz, and the lifting of the U.S.
naval blockade against Iran. Iran is also reportedly committed to not developing
nuclear weapons.

EUROPEAN MARKET: European stock markets opened lower following an escalation
of conflict in the Gulf region, threatening the fragile ceasefire between the U.S. and
Iran as well as prospects for a peace agreement. The Stoxx 600 fell 0.5%, Germany’s
DAX slipped 0.3%, France’s CAC 40 declined 0.2%, and the U.K.’s FTSE 100 dropped
0.8%.

The Wall Street Journal reported that the U.S. military launched additional strikes on
Iran on Wednesday after Iran attacked commercial ships in the Strait of Hormuz
using drones. Although diplomatic efforts are ongoing, no quick resolution has yet
emerged for the nearly three-month-long conflict.

U.S. forces reportedly shot down drones and struck a drone control center near the
southern Iranian port of Bandar Abbas. Meanwhile, Iran’s Revolutionary Guard
claimed it had attacked a U.S. base and vowed retaliation against any further attacks.

ASIAN MARKET: Asian stock markets weakened on Thursday after fresh U.S. military
strikes on Iran dampened market optimism over a near-term peace deal. Investors
also turned cautious ahead of key U.S. inflation data releases.

Market sentiment deteriorated after reports that the U.S. carried out another round
of strikes on Iran on Wednesday, marking the second wave of attacks this week. The
strikes came shortly after U.S. President Donald Trump denied reports that Iran and
Oman would jointly oversee shipping routes through the Strait of Hormuz under a
proposed peace agreement.

Japan’s Nikkei 225 fell 0.1% to 64,921.1 after hitting a record high a day earlier. The
broader TOPIX index also declined 0.2%.

South Korea’s KOSPI dropped 1.1% to 8,139.21 after previously reaching a record
high. Chipmaker and AI-related stocks corrected following strong rallies in recent
sessions.

Hong Kong’s Hang Seng plunged nearly 2% due to weakness in technology stocks.
China’s Shanghai Composite fell 0.4%, while the CSI 300 slipped 1.1%.

COMMODITIES: July Brent crude oil, which expired on Friday, closed down 58 cents
or 0.6% at US$93.71 per barrel.

Meanwhile, U.S. West Texas Intermediate (WTI) crude rose slightly by 22 cents or
0.3% to US$88.90 per barrel.

Oil prices have been volatile in recent sessions amid conflicting signals regarding the
potential end of the three-month Iran conflict and the possible reopening of the
Strait of Hormuz. Shipping activity through the strategic waterway also remains far
below pre-conflict levels.

INDONESIA: The JCI fell 76.16 points or 1.23% to 6,130 on May 26, 2026. Foreign
investors recorded a net sell of IDR1.60 trillion across all markets as the IHSG
declined. The weakness was driven by wait-and-see sentiment ahead of the two-day
Eid al-Adha holiday on Wednesday and Thursday. In addition, rupiah depreciation
also weighed on the IHSG.
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INVERSE HAMMER CANDLE, POTENTIAL 
CONTINUED DOWNTREND

Support 6000-6150

Resistance 6500-6600 / 6800-6950 / 7600-7750

Stock Pick

CUAN  – PT Petrindo Jaya Kreasi Tbk
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BMRI – Bank Mandiri (Persero) Tbk 

Entry 505-500

TP 600 / 890-920

SL <460

Entry 4130-4100

TP 4300-4340 / 4600-4700

SL <4000
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BRIS – Bank Syariah Indonesia Persero Tbk 
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PANI – Pantai Indah Kapuk Dua Tbk

Entry >2000

TP 2150-2170 / 2300

SL <1880

Entry 7650

TP 8000-8100 / 8400 / 9250-9500

SL <7400

RAJA – Rukun Raharja Tbk

Entry 3220-3200

TP 4000 / 5000-5250

SL <2800
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Company News
PACK: PACK Disburses IDR1.34 Trillion Loan to Subsidiaries for Mining Acquisition
PT Abadi Nusantara Hijau Investama Tbk. (PACK) has disbursed loans totaling IDR1.34 trillion to two of its subsidiaries to
finance the acquisition of shares in two nickel mining companies in North Konawe. The loans were provided on May 22,
2026, to PT Adhi Prakarsa Raya (APR) amounting to IDR749.59 billion and PT Sumber Cahaya Raya (SCR) amounting to
IDR591.78 billion, according to a disclosure to the IDX on Thursday (May 28, 2026). Both loan facilities are interest-free and
unsecured, with a tenor of two years and extendable. The funds will be used by APR and SCR to acquire shares in PT
Konutara Sejati and PT Karyatama Konawe Utara. PACK owns more than 99% of APR and SCR shares. Therefore, the
transaction falls under an affiliated transaction exempted from the obligation to use an appraiser under POJK 42/2020.
Despite the transaction value reaching IDR1.34 trillion, it is also classified as a material transaction. Management stated
that the loans will not have a significant impact on the company’s financial condition. (Emiten News)

MAHA: MAHA Schedules Dividend Distribution of 81.12% of Profit, Yield Reaches 8.27%
Mandiri Herindo (MAHA) has decided to distribute dividends amounting to IDR196.74 billion. The dividend allocation is
taken from around 81.12% of net profit for fiscal year 2025 amounting to IDR242.52 billion. Therefore, investors will receive
a dividend of IDR12 per share. Based on the closing price on Tuesday, May 26, 2026, at IDR145, MAHA’s dividend yield
stands at around 8.27%. Meanwhile, around 0.5% of net profit or equivalent to IDR1.21 billion was set aside as reserve
funds. The remaining IDR44.57 billion or 18.38% of net profit was recorded as retained earnings. The dividend distribution
plan for fiscal year 2025 follows the resolutions of the annual general meeting of shareholders held on May 22, 2026, with
the following schedule details. Cum dividend in the regular and negotiation market on June 4, 2026. Ex dividend in the
regular and negotiation market on June 5, 2026. Cum dividend in the cash market on June 8, 2026. Ex dividend in the cash
market on June 9, 2026. Shareholders entitled to dividends, aka the recording date, is on June 8, 2026, at 16:00 WIB.
Dividend payment will be made on June 24, 2026. The dividend distribution policy is based on financial data as of December
31, 2025. (Emiten News)

MGRO: Not Worried About Losses, Palm Oil Issuer MGRO Instead Supports Natural Resource Export Regulation
Palm oil issuer PT Mahkota Group Tbk (MGRO) views the government’s plan to issue a Government Regulation (PP) on
Natural Resource (SDA) Export Governance as potentially having a positive impact on the company’s performance,
particularly in terms of sales and profitability. MGRO President Director Usli said the implementation of the policy could
open opportunities for increased sales volume and optimization of the company’s product selling prices, in line with the
strengthening of the national commodity downstreaming program. MGRO also believes the SDA export governance policy
will support market stability and create higher-quality export opportunities, thereby maintaining the company’s liquidity
and profitability sustainably. In addition, the company sees the government’s new policy as a strategic step to strengthen
transparency, accountability, and optimization of state revenue from the natural resource sector. The regulation is
considered capable of creating more orderly export governance and providing legal certainty for business players. MGRO
management also assured that the implementation of the SDA Export Governance Regulation will not disrupt operational
activities or business relationships with existing customers. So far, the company’s operations are said to remain normal
while waiting for the government’s final technical regulations. In addition, the company also affirmed that it remains
capable of fulfilling all payment obligations and financing covenants to creditors in accordance with existing agreements.
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Domestic & Global News

Domestic News
Trade Ministry Regulation on Natural Resource Exports Through Danantara Sumberdaya Targeted to Be Finalized
Today (May 25)
The government is targeting the completion of the Trade Minister Regulation (Permendag) governing natural resource
(SDA) exports through PT Danantara Sumberdaya Indonesia (DSI) today, Monday (May 25, 2026), in line with DSI’s
official status as a state-owned enterprise (BUMN). The regulation will serve as the legal basis for the one-gate export
policy requiring strategic commodities — crude palm oil (CPO), coal, and ferroalloys — to be sold through DSI as the
sole exporter, with a transition period starting June 1, 2026. The policy had pressured commodity stocks since it was
announced by President Prabowo Subianto on May 20, and its developments are now closely watched by market
participants due to its direct impact on palm oil issuers (AALI, SIMP, TAPG, LSIP) as well as coal companies.
(Bisnis.com)
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Global News
Asian Markets Rally, Nikkei Breaks Above 65,000 as Oil Prices Plunge on Iran Peace Optimism
Asia-Pacific stock markets moved higher in unison on Monday (May 25, 2026) as easing geopolitical tensions in the
Middle East pushed oil prices sharply lower. Japan’s Nikkei 225 surged past the 65,000 mark for the first time ever,
setting a fresh record during thin holiday trading across the region. Sentiment improved after reports suggested the
Strait of Hormuz could soon reopen, alongside optimistic remarks from U.S. President Donald Trump regarding
negotiations with Iran. Investor sentiment improved after reports suggested the Strait of Hormuz could soon reopen,
easing fears over global oil supply disruptions. The Nikkei rose 3.10%, Hang Seng gained 0.86%, Shanghai Composite
climbed 0.57%, and ASX advanced 0.45%, while Brent crude fell to US$97.78 (-2.43%) and WTI plunged to US$91.00 (-
5.77%). Asian Stock Markets: Nikkei up 3.10%, Shanghai Composite up 0.57%, Hang Seng up 0.86%, ASX up 0.45%;
Brent Oil at $97.78 (-2.43%), WTI Oil at $91.00 (-5.77%). The decline in oil prices became a positive sentiment for
energy-importing countries such as Indonesia, as it helps ease inflationary pressure and reduce import costs. (IC
Markets)
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Global Domestic Economic Calendar
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