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JCI

7174.3 +81.9 (+1.15%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 6.61 0.40 6.4%

USDIDR 17.342 -47 -0.3%

KRWIDR 11.91 -0.094 -0.8%
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Unchanged

157

Stock Val Stock Val

BBCA 1465.8 ANTM 570.6

BRPT 1401.7 BUMI 492.9

BMRI 1209.5 TINS 403.5

BBRI 1020.8 MDIA 348.3

PTRO 865.3 AMMN 339.5

Top Buy NB Val Top Sell NS Val

BBRI 334.8 BMRI 315.7

TINS 77.0 BRPT 128.3

BBNI 44.8 PTRO 97.7

PANI 34.1 BBCA 83.1

IMPC 26.9 AMMN 57.2

U.S. MARKET: Wall Street lost momentum on Thursday and closed lower after hopes for a
U.S.-Iran peace deal faded due to conflicting statements from Tehran. Market sentiment
was also pressured by reports that Washington was reconsidering operations to escort
commercial ships through the Strait of Hormuz. Near the market close, Iranian state media
reported that the U.S. had attacked an Iranian oil tanker, further weighing on sentiment.

The S&P 500 fell 0.4% to 7,335.66 points, the NASDAQ Composite slipped 0.1% to 25,806.20
points, and the Dow Jones Industrial Average declined 0.6% to 49,596.60 points.

The U.S. and Iran were reportedly drafting an initial framework for a peace agreement with
the help of mediators, with talks expected to begin next week in Pakistan. However, key
differences regarding Iran’s nuclear program and sanctions relief remain unresolved.

U.S. President Donald Trump said the talks were progressing “very well” and claimed the
U.S. had “won” the war. However, Iran delivered mixed signals. State media said the U.S.
proposal was still under review, while other Iranian officials described it as merely an
American “wish list.”

The U.S. military also said it acted in self-defense after Iran attacked three U.S. warships
transiting the Strait of Hormuz. Trump warned Iran would face harsher attacks if it failed to
quickly reach a deal with Washington.

Renewed tensions in Hormuz and the possibility of restarting commercial ship escort
operations weakened market optimism over an end to the Middle East conflict.

EUROPEAN MARKET: European stocks fell on Thursday after a sharp rally in the previous
session, as investors assessed progress toward a U.S.-Iran peace deal that had previously
pushed oil prices sharply lower.

The pan-European STOXX Europe 600 closed down 1.1% after surging more than 2% on
Wednesday. Most regional markets, including France, Germany, and the U.K., also moved
lower.

European equities have continued to lag global peers since the conflict began, as elevated
energy costs caused by supply disruptions following the closure of the Strait of Hormuz
fueled inflation concerns and clouded economic growth prospects.

ASIAN MARKET: Asian stocks surged on Thursday, with Japanese markets reopening at
record highs as growing optimism over a U.S.-Iran peace deal fueled a rally in risk assets.

Regional markets also took positive cues from Wall Street’s overnight gains, while chip
stocks posted strong advances following blockbuster earnings from Advanced Micro
Devices (AMD).

Japan was the best-performing market of the day, with the Nikkei 225 soaring nearly 6% to
a record high of 62,958 points. The TOPIX also gained 3.4%. Japan experienced a “catch-up”
rally after an extended holiday since Friday. The Nikkei was further supported by gains in
technology shares, which rallied on renewed optimism surrounding AI developments.
Chipmakers and related companies recorded significant gains in line with global peers,
while SoftBank Group jumped more than 16%.

In South Korea, markets lagged slightly after previously hitting a series of record highs
driven by chip stocks. The KOSPI fell 0.2%, but still posted an exceptional 71% gain year-to-
date, making it the best-performing Asian index this year.

Other Asian markets also mostly moved higher, while lower oil prices provided some relief
across the region. Investor focus is now centered on easing tensions between the U.S. and
Iran.

COMMODITIES: U.S. crude oil prices briefly surged as much as 3% in early Friday trading
after hostilities between the U.S. and Iran flared up again.

West Texas Intermediate (WTI) crude rose 2.58% or USD 2.45 to USD 97.26 per barrel as of
22:33 GMT, after previously climbing more than 3%.

The U.S. military said it carried out retaliatory strikes against Iran on Thursday, targeting
sites believed to be responsible for attacks on U.S. forces. Meanwhile, Iran’s military
accused the U.S. of violating the ceasefire between the two countries, claiming the U.S.
attacked two ships in the Strait of Hormuz and targeted civilian areas.

The WTI contract had previously settled down 27 cents at USD 94.81 per barrel in the prior
trading session.

INDONESIA: The JCI managed to extend gains into positive territory, rising +1.15% to
7,174.32. The market will next test the 7,200 resistance level, and if it fails to break out
from that area, there is potential for a retest of the 7,000 level amid heated U.S.-Iran
geopolitical tensions, strengthening oil prices, and the final trading session of the week.

In the latest trading session, the market was supported by rotation into banking stocks,
which strengthened significantly, as well as conglomerate-related stocks shifting from the
Barito group toward Sinarmas-linked names such as DSSA, MORA, and EXCL.

Investors should remain cautious of selling pressure in big banks. Although valuations
remain attractive, selling pressure is still substantial amid Indonesia’s macroeconomic
contraction. Despite commodities still facing negative sentiment from the windfall tax issue,
continued strength in commodity prices could present buy-on-weakness opportunities.



IHSG

of

POTENTIAL CONTINUED RALLY AFTER 
REBOUND ON SUPPORT

Support 6950-7000

Resistance 7600-7750 / 8300-8450

Stock Pick

MBSS  – Mitrabahtera Segara Sejati Tbk
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PANI – Pantai Indah Kapuk Dua Tbk

Entry >2500

TP 2750-2800 / 3400

SL <2250

Entry >9500

TP 10200 / 11000

SL <9100
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ASII – Astra International Tbk
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UNTR – United Tractors Tbk

Entry 5850

TP 6000-6075 / 6600

SL <5700

Entry 29550-29000

TP 31000-31500 / 32500-32800

SL <28500

RMKE – RMK Energy Tbk

Entry 3190

TP 3300-3340 / 3550-3600

SL <3090
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Company News
BRIS: IDR 1.51 Trillion Dividend Schedule, Cum Date on May 13, 2026
Bank Syariah Indonesia (BRIS) will distribute IDR 1.51 trillion in cash dividends. The dividend allocation represents
around 20% of the company’s 2025 net profit of IDR 7.56 trillion. Based on the decision, investors will receive a
cash dividend of IDR 32.810077 per share. BSI’s dividend yield is estimated at around 1.65%, referring to Thursday,
May 7, 2026 closing price at IDR 1,990 per share. The remaining 80%, equivalent to IDR 6.05 trillion of net profit,
will be allocated as retained earnings. The dividend distribution plan for fiscal year 2025 follows the Annual
General Meeting of Shareholders (AGMS) held on May 5, 2026, with the following schedule: Cum dividend in
regular and negotiated markets: May 13, 2026, ex dividend in regular and negotiated markets: May 18, 2026, cum
dividend in cash market: May 19, 2026, ex dividend in cash market: May 20, 2026. Recording date for
shareholders eligible for dividends: May 19, 2026 at 16:30 WIB. Dividend payment date: June 5, 2026. The
dividend policy is based on financial data as of December 31, 2025. Throughout 2025, Bank Syariah Indonesia
recorded a net profit of IDR 7.56 trillion. Retained earnings with unrestricted allocation amounted to IDR 6.05
trillion, while total equity reached IDR 51.95 trillion. (Emiten News)

TAMA: After Selling Assets Worth IDR 65B, Lancartama Sejati Reveals Acquisition by DBS
PT Dana Berguna Sejahtera (DBS) plans to acquire a 50.33% stake, or around 603.97 million shares, in PT
Lancartama Sejati Tbk (TAMA) from the current controlling shareholder, PT Lancartama Tirta Anggara. TAMA
President Director Alex Widjaja, in a disclosure on Thursday (May 7, 2026), explained that the parties had signed a
preliminary agreement as the basis for negotiations regarding the planned acquisition. Once the transaction is
completed, DBS will officially become the company’s new controlling shareholder. Management stated that the
corporate action is part of DBS’s business expansion and investment strategy. The planned acquisition will also
change the company’s shareholder composition and controlling structure. The transaction process will be carried
out in accordance with prevailing regulations, including OJK Regulation No. 9/POJK.04/2018 regarding the
Acquisition of Public Companies. (Emiten News)

CYBR: Announces 1:2 Stock Split Schedule
Itsec Asia (CYBR) plans to conduct a stock split with a ratio of 1:2. Under the scheme, the nominal value per share
will become IDR 12.5 from the previous IDR 25. The move is intended to improve stock trading liquidity and
broaden the investor base. The plan has received shareholder approval at the Extraordinary General Meeting of
Shareholders (EGMS) held on April 16, 2026. Following the stock split, the company’s issued and fully paid shares
will increase to 13,430,497,494 shares from 6,715,248,747 shares previously. The company expects the corporate
action to make its share price more affordable for retail investors, expand the investor base, and increase trading
volume in the market. In addition, CYBR also has Series I Warrants under the ticker CYBR-W listed on the IDX. In
line with the stock split, the number of unexercised warrants will increase from 240,230,562 warrants to around
480,461,124 warrants, while the warrant exercise price will adjust from IDR 400 to IDR 200 per warrant. The stock
split schedule is as follows: Last trading date with old nominal value in regular and negotiated markets: May 12,
2026. First trading date with new nominal value in regular and negotiated markets: May 13, 2026. Recording date
for shareholders entitled to stock split results: May 18, 2026. First trading date with new nominal value in cash
market: May 19, 2026 (Emiten News)
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Domestic & Global News

Domestic News
5 Infrastructure Projects Included in Prabowo’s Priority Program
The government has officially designated five strategic projects in the infrastructure cluster as part of the National Priority Work
Program (PKPN), supported by collaborative funding between fiscal policy, the Danantara Investment Management Agency, and
the private sector. Deputy Finance Minister Juda Agung said the PKPN is a concrete step to achieve a pro-growth and pro-welfare
economic strategy focused on eight development clusters with a total of 60 work programs. Within the infrastructure, housing, and
disaster resilience cluster, there are five main development agendas, including the development of the Giant Sea Wall, post-
disaster rehabilitation and reconstruction in Sumatra, and the ASRI Movement covering roof tile replacement, waste management,
and greening initiatives. In addition, the government is prioritizing the 3 Million Homes Program, consisting of 1 million new
houses and 2 million home renovations, as well as the national railway network development project. “The PKPN already has clear
programs, ranging from food security to infrastructure. Fiscal policy plays a major role, especially in focusing on public goods and
welfare for the community,” Juda said during the Rakorbangpus agenda in Jakarta on Thursday (May 7, 2026). Juda explained that
for investment needs, the government is now relying on Danantara as a new arm to manage investments that were previously fully
dependent on fiscal instruments. “In the past, government investment was through fiscal policy, now it is through Danantara.
Projects requiring fiscal support such as guarantees can be collaboratively financed between fiscal policy and Danantara,” he
added. The government also ensured that Bank Indonesia (BI) will continue to provide sufficient liquidity for the banking sector to
reduce the cost of capital for private sector participants involved in the priority projects. The financing synergy is expected to
become a key driver in supporting economic growth across all program clusters under President Prabowo Subianto’s agenda.
“Several projects that certainly require fiscal support such as guarantees can be carried out through collaboration between fiscal
policy and Danantara, while Bank Indonesia will provide sufficient liquidity for banks and lower funding costs for the private
sector,” Juda concluded. (Bisnis Indonesia)
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Global News
Us and Iran Exchange Fire, but Trump Says Ceasefire Still in Effect
The United States and Iran exchanged fire on Thursday in the most serious test yet of their month-long ceasefire, but Iran said the
situation returned to normal while the U.S. said it didn't want to escalate. The renewed hostility broke out as Washington was
awaiting Iran's response to a U.S. proposal that would stop the fighting but leave the most contentious issues, such as Iran's nuclear
program, unresolved for now. Iran's military says the U.S. targeted two ships entering the Strait of Hormuz and carried out strikes
on Iranian territory. The U.S. military said it was fired in response to Iranian attacks. Trump told ​reporters the ceasefire was still in
effect and sought to play down the exchange. "They trifled with us today. We blew them away," Trump said, while inspecting
renovations ​to the Lincoln Memorial's reflecting pool in Washington.Iran's top joint military command accused the U.S. of violating
the ceasefire by targeting an Iranian oil tanker and another ship, and of carrying out air attacks on civilian areas on Qeshm Island in
the Strait of Hormuz and the nearby coastal areas of Bandar Khamir and Sirik on the mainland. The military said it responded by
attacking U.S. military vessels east of the strait and south of the port of Chabahar. A spokesperson for Iran's Khatam al-Anbiya
Central Headquarters ​said the Iranian strikes inflicted "significant damage," but U.S. Central Command said none of its assets were
hit. Centcom said Iran had used missiles, drones and small boats in the attack, which targeted three Navy destroyers. The U.S. said
it targeted missile and drone sites and other locations in response. "CENTCOM does not seek escalation but remains positioned and
ready to protect American forces," it said in a statement. Iran also said it would respond if attacked. "(The) U.S. and its allies must
know that Iran will respond forcefully and without the slightest hesitation to any act of aggression or attack," the military
spokesperson said, according to ​state television. Iran's Press TV later reported that, following several hours of fire, "the situation on
Iranian islands and coastal cities by the Strait of Hormuz is back to normal now." (Reuters)
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