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JCI

7092.5 +35.4 (+0.5%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 6.74 0.53 8.5%

USDIDR 17.389 -36 -0.2%

KRWIDR 12.00 0.1268 1.1%
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Unchanged

157

Stock Val Stock Val

BRPT 1346.6 CUAN 398.4

BMRI 704.6 BUMI 370.1

PTRO 620.2 ANTM 366.4

BBRI 583.0 MINA 319.1

BBCA 540.8 ENRG 287.8

Top Buy NB Val Top Sell NS Val

TINS 86.9 BMRI 188.9

ANTM 71.7 BRPT 121.6

TLKM 53.8 BBCA 90.5

BBRI 38.3 CUAN 78.8

ENRG 35.8 PTRO 74.3

US MARKET: Wall Street movements were driven by a rally in chipmaker stocks after
industry giant Advanced Micro Devices (AMD) posted strong first-quarter earnings
and provided a positive outlook for the industry. Demand for servers and data center
infrastructure fueled by the AI trend became the main driver of its performance.

This pushed the tech-based NASDAQ Composite to lead gains on Wednesday, rising
2% to a new record high of 25,838.94 points. Meanwhile, S&P 500 jumped 1.5% to an
all-time high of 7,365.03 points, while the Dow Jones Industrial Average rose 1.2% to
49,910.59 points.

AMD shares themselves surged nearly 19% on Wednesday, while the Philadelphia
Semiconductor Index jumped 4.5% to a new record high.

Wall Street indexes recorded a series of new highs throughout the week, mainly
driven by signs of easing tensions between the U.S. and Iran. Media reports stated
that the White House believes it is getting closer to reaching a deal with Iran to end
the war, with both parties expected to continue more detailed negotiations regarding
Tehran’s nuclear activities. Separately, President Donald Trump also expressed an
optimistic tone regarding the potential end of the war with Iran.

Earlier this week, Trump temporarily halted military operations aimed at reopening
commercial shipping lanes in the Strait of Hormuz. Oil prices then fell sharply on the
sentiment, while risk assets rallied.

EUROPEAN MARKET: European stocks surged on Wednesday as investors monitored
growing hopes that a peace deal between the U.S. and Iran was getting closer.

The pan-European Stoxx Europe 600 soared 2.2%, while Germany’s DAX rose 2.1%,
France’s CAC 40 gained 2.9%, and the UK’s FTSE 100 advanced 2.2%.

U.S. President Donald Trump stated that the Strait of Hormuz would be “open to all
parties” if Iran agreed to U.S. demands. The statement strengthened market
optimism that a deal to end the Middle East conflict was getting closer to reality.

ASIAN MARKET: Asian stocks rose on Wednesday, driven by growing hopes of easing
tensions in the U.S.-Iran war. Meanwhile, an AI-driven rally in technology stocks
pushed the South Korean market to a new record high.

Asian markets generally moved positively, with Chinese shares reopening higher after
a long holiday, while Australian stocks recovered after previously recording a series of
declines due to the hawkish stance of the central bank.

Japanese markets were closed that day. In Asia, the CSI 300 and Shanghai Composite
Index each rose more than 1% as trading resumed after the long holiday. Stronger-
than-expected April private PMI data—which showed increased activity in the
services sector—also supported sentiment. Meanwhile, Hong Kong’s Hang Seng Index
rose 0.9%, supported by gains in technology shares.

South Korea’s KOSPI was the best-performing market in Asia, surging nearly 7% to a
record high of 7,411.62 points. The gains were mainly driven by a rally in chipmaker
stocks after AMD posted strong earnings and provided an optimistic industry outlook.

COMMODITIES: U.S. crude oil prices rose about USD 1 in early Thursday trading,
rebounding from the sharp decline the previous day as investors assessed the
prospects of a peace agreement in the Middle East.

West Texas Intermediate (WTI) crude rose 80 cents, or 0.8%, to USD 95.88 per barrel
as of 22:23 GMT, after briefly touching USD 96.33 earlier in the session. Previously,
the benchmark contract had plunged around 7% on Wednesday amid optimism that
the Middle East war could soon end, following reports that the U.S. and Iran were
nearing an initial peace agreement.

Iran said on Wednesday that it was reviewing a U.S. peace proposal which, according
to sources, would formally end the war but had yet to resolve key U.S. demands for
Iran to halt its nuclear program and reopen the Strait of Hormuz. An Iranian Foreign
Ministry spokesperson quoted by ISNA stated that Tehran would soon deliver its
official response.

U.S. President Donald Trump said he believed Iran wanted a peace agreement.

INDONESIA: The JCI managed to strengthen again by 0.5% in the green zone to
7,092.47. The market will next test the 7,200 resistance level, and the JCI still appears
capable of further gains supported by conglomerate stocks. However, given that
conditions remain unconducive, it is better to focus on scalping for now, although the
market still has the opportunity to move higher following Wall Street’s euphoria and
easing U.S.-Iran tensions.

Investors should remain cautious of selling pressure from big banks. Although
valuations are attractive, selling pressure remains substantial amid Indonesia’s
macroeconomic contraction. Meanwhile, despite commodities still facing negative
sentiment from potential windfall taxes, continued strength in commodities could
provide buy-on-weakness opportunities.
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POTENTIAL REBOUND ON SUPPORT

Support 6950-7000

Resistance 7600-7750 / 8300-8450

Stock Pick

SINI  – Singaraja Putra Tbk
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BRMS – Bumi Resources Minerals Tbk

Entry 13400

TP 15000-15300 / 16300

SL <13000

Entry 820-800

TP 900-930 / 1000-1050

SL <770
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DEWA – Darma Henwa Tbk

Entry >4600

TP 4900-5100 / 5600 / 6300-6500

SL <4400

Entry 520-500

TP 575-595 / 640-655

SL <484

ARKO – Arkora Hydro Tbk

Entry 9250

TP 11000 / 12000 / 12675

SL <8900
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Company News
YUPI: To Distribute Interim Dividend This Month
Yupi Indo Jelly Gum (YUPI) announced plans to distribute an interim dividend for the 2026 financial year. This
follows a board of directors’ decision approved by the board of commissioners on May 4, 2026. Based on the
disclosure, YUPI Finance Director Rusman Apandi stated that the total dividend to be distributed will reach Rp141
billion, equivalent to Rp16.57 per share. “The total dividend value is at least Rp141,618,185,215, with dividend per
share of Rp16.57,” Rusman wrote, quoted Wednesday (May 6, 2026). The dividend schedule is as follows: cum
dividend in the regular and negotiated market on May 18, 2026, with ex dividend on May 19, 2026. Cum dividend
in the cash market will be on May 20, 2026, and ex dividend on May 21, 2026. Meanwhile, the recording date for
shareholders entitled to cash dividends is May 20, 2026 at 16:00. Dividend payment is scheduled for May 29,
2026. (Emiten News)

ISAT: Jumbo Dividend Schedule – Cum Date May 13, 2026
Indosat (ISAT) will distribute a jumbo dividend worth Rp3.58 trillion. The dividend allocation represents around
65% of 2025 net profit totaling Rp5.5 trillion. With this decision, investors are set to receive a cash dividend of
Rp111 per share. The remaining 35%, equivalent to Rp1.93 trillion of net profit, will be allocated as retained
earnings. The dividend distribution plan for the 2025 financial year follows the Annual General Meeting of
Shareholders held on May 5, 2026, with the following schedule: cum dividend in the regular and negotiated
market on May 13, 2026; ex dividend in the regular and negotiated market on May 18, 2026; cum dividend in the
cash market on May 19, 2026; and ex dividend in the cash market on May 20, 2026. The recording date for
shareholders entitled to dividends is May 19, 2026 at 16:00 WIB. Dividend payment is scheduled for June 5, 2026.
(Emiten News)

TOTL: Distributes Jumbo Dividend Equal to 90% of Profit
Total Bangun Persada (TOTL) approved a jumbo cash dividend distribution of Rp375.1 billion from its 2025 fiscal
year profit totaling Rp414.51 billion. The decision was approved at the company’s Annual General Meeting of
Shareholders in Jakarta on Wednesday (May 6, 2026). TOTL Corporate Secretary Anggie S. Sidharta stated that the
dividend equals Rp110 per share, with a payout ratio reaching 90.49% of net profit attributable to owners of the
parent entity. (Emiten News)
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Domestic & Global News

Domestic News
The Ministry of Industry Ensures Petrochemical Raw Material Supply Remains Secure
Director of Upstream Chemical Industry at the Directorate General of Chemical, Pharmaceutical, and Textile Industries (IKFT) of the
Ministry of Industry, Wiwik Pudjiastuti, assured that raw material availability for the national petrochemical industry remains
secure amid global geopolitical pressures. Wiwik explained that raw material inventories, particularly those sourced from naphtha,
gas, and other alternatives, are currently relatively well maintained. This condition has been supported by industry efforts to
secure supplies from various sources as well as more adaptive inventory management strategies. “The upstream petrochemical
condition has started to improve. We can ensure that stock levels are safe,” she said during the Katadata Policy Dialogue discussing
the impact of the Middle East conflict on Indonesia’s industry and economy on Wednesday (May 6, 2026). Nevertheless, Wiwik
acknowledged that challenges remain, especially regarding fluctuations in raw material prices influenced by global conditions. Even
so, the industry is considered to be in a relatively stable position in terms of physical supply availability. She added that
dependence on imported raw materials such as naphtha remains a concern. Currently, most of the national petrochemical
industry’s naphtha needs are still supplied from overseas, making the sector vulnerable to external shocks. Therefore, the
government continues to encourage diversification of raw material sources, including through the use of Liquefied Petroleum Gas
(LPG). The government has waived LPG import duties for the next six months to support the industrial sector. “This alternative is
being pursued so that dependence on naphtha can be resolved,” Wiwik stated. Condensate is also expected to be converted to
support the domestic petrochemical industry. Condensate is a light liquid hydrocarbon produced as a byproduct of natural gas
processing or oil wells, often referred to as natural gasoline or natural gas liquids (NGL). (Bisnis Indonesia)
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Global News
G7 Trade Talks Target Critical Minerals as US-EU Tariff Rift Strains Unity
Group of Seven trade ministers meeting in Paris on Wednesday sought common ground on securing critical mineral supplies that
are dominated by China, but fresh U.S. tariff threats against European Union-made cars risked straining unity. France wants critical
minerals supplies to be among the most concrete deliverables during its G7 presidency as ministers prepare for a leaders’ summit
in mid-June, Foreign Trade Minister Nicolas Forissier said as he arrived for talks. "I believe we will make very concrete progress on
rare earths and critical minerals, securing our supply chains and ensuring we are not held hostage by certain countries," he said.
China’s share of the market for minerals used in everything from electric vehicles, wind turbines, electronics to defence systems is
so dominant that it can set prices low enough to drive rivals out, French Finance Minister Roland Lescure said on Tuesday. G7
countries will seek to "ensure that attempts or threats to weaponize economic dependencies will fail", the trade ministers said in a
joint statement after their meeting. Officials involved in the discussions said there was broad agreement on the need to reduce
reliance on China, but significant differences remained about how to do so with two sets of proposals from the European and U.S.
sides. (Reuters)
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Global Domestic Economic Calendar
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