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|! Today’s Outlook | JCI

US MARKET: Wall Street movements were driven by a rally in chipmaker stocks after
industry giant Advanced Micro Devices (AMD) posted strong first-quarter earnings

and provided a positive outlook for the industry. Demand for servers and data center
provided 2 v 7092.5 354 (+0.5%)

infrastructure fueled by the Al trend became the main driver of its performance.

This pushed the tech-based NASDAQ Composite to lead gains on Wednesday, rising
2% to a new record high of 25,838.94 points. Meanwhile, S&P 500 jumped 1.5% to an

all-time high of 7,365.03 points, while the Dow Jones Industrial Average rose 1.2% to
49,910.59 points. Value (IDR tn) 19.80

AMD shares themselves surged nearly 19% on Wednesday, while the Philadelphia
Semiconductor Index jumped 4.5% to a new record high. _ m Unc anged
371 282 157

Volume (bn shares) 50.14

Wall Street indexes recorded a series of new highs throughout the week, mainly
driven by signs of easing tensions between the U.S. and Iran. Media reports stated
that the White House believes it is getting closer to reaching a deal with Iran to end
the war, with both parties expected to continue more detailed negotiations regarding
Tehran’s nuclear activities. Separately, President Donald Trump also expressed an
optimistic tone regarding the potential end of the war with Iran. l

o
Most Active Stock
Earlier this week, Trump temporarily halted military operations aimed at reopening

commercial shipping lanes in the Strait of Hormuz. Oil prices then fell sharply on the
sentiment, whilerisi assetsrale m m

EUROPEAN MARKET: European stocks surged on Wednesday as investors monitored
growing hopes that a peace deal between the U.S. and Iran was getting closer. BRPT 1346.6 CUAN 398.4
The pan-European Stoxx Europe 600 soared 2.2%, while Germany’s DAX rose 2.1%, BMRI 704.6 BUMI 370.1
France’s CAC 40 gained 2.9%, and the UK’s FTSE 100 advanced 2.2%.

PTRO 620.2 ANTM 366.4

U.S. President Donald Trump stated that the Strait of Hormuz would be “open to all

parties” if Iran agreed to U.S. demands. The statement strengthened market 583.0

optimism that a deal to end the Middle East conflict was getting closer to reality. BBRI MINA 3191
ASIAN MARKET: Asian stocks rose on Wednesday, driven by growing hopes of easing BBCA 540.8 ENRG 287.8
tensions in the U.S.-Iran war. Meanwhile, an Al-driven rally in technology stocks

pushed the South Korean market to a new record high.

a long holiday, while Australian stocks recovered after previously recording a series of

Asian markets generally moved positively, with Chinese shares reopening higher after
declines due to the hawkish stance of the central bank. l

Foreign Transaction

Japanese markets were closed that day. In Asia, the CSI 300 and Shanghai Composite
o i i -
Index each rose mgre than 1% as trading res.umed after tl_we long hollda_yi Strpnger Volume (bn sha FES) 4.91
than-expected April private PMI data—which showed increased activity in the
services sector—also supported sentiment. Meanwhile, Hong Kong’s Hang Seng Index
rose 0.9%, supported by gains in technology shares. Value (IDR tn) 5.46

South Korea’s KOSPI was the best-performing market in Asia, surging nearly 7% to a Net Buy (Sell) 555.63 B
record high of 7,411.62 points. The gains were mainly driven by a rally in chipmaker
stocks after AMD posted strong earnings and provided an optimistic industry outlook.

COMMODITIES: U.S. crude oil prices rose about USD 1 in early Thursday trading, Top Buy NB Val Top Sell NS Val

rebounding from the sharp decline the previous day as investors assessed the
prospects of a peace agreement in the Middle East. TINS 86.9 BMRI 188.9

West Texas Intermediate (WTI) crude rose 80 cents, or 0.8%, to USD 95.88 per barrel
as of 22:23 GMT, after briefly touching USD 96.33 earlier in the session. Previously,
the benchmark contract had plunged around 7% on Wednesday amid optimism that
the Middle East war could soon end, following reports that the U.S. and Iran were TLKM 53.8 BBCA 90.5
nearing an initial peace agreement.

ANTM 71.7 BRPT 121.6

Iran said on Wednesday that it was reviewing a U.S. peace proposal which, according BBRI 38.3 CUAN 78.8

to sources, would formally end the war but had yet to resolve key U.S. demands for

Iran to halt its nuclear program and reopen the Strait of Hormuz. An Iranian Foreign ENRG 35.8 PTRO 74.3
Ministry spokesperson quoted by ISNA stated that Tehran would soon deliver its

. |! Government Bond Yield & FX

U.S. President Donald Trump said he believed Iran wanted a peace agreement.

INDONESIA: The JCI managed to strengthen again by 0.5% in the green zone to
7,092.47. The market will next test the 7,200 resistance level, and the JCI still appears
capable of further gains supported by conglomerate stocks. However, given that

conditions remain unconducive, it is better to focus on scalping for now, although the Last Change %
market still has the opportunity to move higher following Wall Street’s euphoria and

easing U.S.-Iran tensions. Tenor: 10 years 6.74 0.53 8.5%
Investors should remain cautious of selling pressure from big banks. Although USDIDR 17.389 -36 -0.2%

valuations are attractive, selling pressure remains substantial amid Indonesia’s

macroeconomic contraction. Meanwhile, despite commodities still facing negative

sentiment from potential windfall taxes, continued strength in commodities could KRWIDR 12.00 0.1268 1.1%
provide buy-on-weakness opportunities.

PT. NH Korindo Sekuritas Indonesia NH Korindo Sekuritas Indonesia berizin dan
. . Page 01 of 10 . A 5
www.nhis.co.id 1 diawasi oleh Otoritas Jasa Keuangan



Morning Brief NH QRNCO s @ naik

b e POTENTIAL REBOUND ON SUPPORT
hr"‘* o e — Support 6950-7000
; I!J"_,*lﬁ' IJ..,!# S
IHSG e Resistance 7600-7750 / 8300-8450

|| stock Pick
SINI - Singaraja Putra Tbk

24000

Entry 13400

22,000

20000

TP 15000-15300 / 16300

SL <13000

5 1 - T Sre—
1 — l .I'l'l = - A! AL 'l— 1
!_l : |I\l‘"-'r4-._',l~/

8 3
e

200

w\m 800
00

BRMS — Bumi Resources Minerals Tbk

I.Tﬂnlp!'!ﬁ,\ Entry  820-800

A A BRMS TP 900-930 / 1000-1050
—M - ; — el
TN

e

SL <770

Feob Mar Apr May @

PT. NH Korindo Sekuritas Indonesia NH Korindo Sekuritas Indonesia berizin dan
. . Page 02 of 10 . . 5
www.nhis.co.id diawasi oleh Otoritas Jasa Keuangan



Morning Brief

& naik

N KORINDO
SEKURITAS INDONESIA

o 0O O O T

RAJA - Rukun Raharja Tbk

| -
M "
T .i‘llf' u'. - 1 s:::
i '|+ RAJA -
LTS R

i| NPT
r;i W'l}'r' iy o

SPECULATIVE BUY
Jlﬁ II' “h - DEWA
A '
It U It Jl Py ﬂw
e I‘ Lid F" “. I‘I\"r! %7 T
. ‘*‘

ARKO

-—

e s — el
I'LI, L"II'IIJ“ITHH —

T“T| . ‘lviulh lm

= ,,\l»ll#!// e

DEWA - Darma Henwa Tbk

,

5.000
ac00
oo
800

Entry
TP
SL

Entry
TP
SL

Entry

TP
SL

>4600
4900-5100 / 5600 / 6300-6500

<4400

520-500
575-595 / 640-655
<484

9250
11000 / 12000 / 12675
<8900

T S T S S O N T S T O i i S s s e e

PT. NH Korindo Sekuritas Indonesia
www.nhis.co.id

Page 03 of 10

NH Korindo Sekuritas Indonesia berizin dan
diawasi oleh Otoritas Jasa Keuangan



Morning Brief NH KRN s @ naik

| Company News

YUPI: To Distribute Interim Dividend This Month

Yupi Indo Jelly Gum (YUPI) announced plans to distribute an interim dividend for the 2026 financial year. This
follows a board of directors’ decision approved by the board of commissioners on May 4, 2026. Based on the
disclosure, YUPI Finance Director Rusman Apandi stated that the total dividend to be distributed will reach Rp141
billion, equivalent to Rp16.57 per share. “The total dividend value is at least Rp141,618,185,215, with dividend per
share of Rp16.57,” Rusman wrote, quoted Wednesday (May 6, 2026). The dividend schedule is as follows: cum
dividend in the regular and negotiated market on May 18, 2026, with ex dividend on May 19, 2026. Cum dividend
in the cash market will be on May 20, 2026, and ex dividend on May 21, 2026. Meanwhile, the recording date for
shareholders entitled to cash dividends is May 20, 2026 at 16:00. Dividend payment is scheduled for May 29,
2026. (Emiten News)

ISAT: Jumbo Dividend Schedule — Cum Date May 13, 2026

Indosat (ISAT) will distribute a jumbo dividend worth Rp3.58 trillion. The dividend allocation represents around
65% of 2025 net profit totaling Rp5.5 trillion. With this decision, investors are set to receive a cash dividend of
Rpl111 per share. The remaining 35%, equivalent to Rp1.93 trillion of net profit, will be allocated as retained
earnings. The dividend distribution plan for the 2025 financial year follows the Annual General Meeting of
Shareholders held on May 5, 2026, with the following schedule: cum dividend in the regular and negotiated
market on May 13, 2026; ex dividend in the regular and negotiated market on May 18, 2026; cum dividend in the
cash market on May 19, 2026; and ex dividend in the cash market on May 20, 2026. The recording date for
shareholders entitled to dividends is May 19, 2026 at 16:00 WIB. Dividend payment is scheduled for June 5, 2026.
(Emiten News)

TOTL: Distributes Jumbo Dividend Equal to 90% of Profit

Total Bangun Persada (TOTL) approved a jumbo cash dividend distribution of Rp375.1 billion from its 2025 fiscal
year profit totaling Rp414.51 billion. The decision was approved at the company’s Annual General Meeting of
Shareholders in Jakarta on Wednesday (May 6, 2026). TOTL Corporate Secretary Anggie S. Sidharta stated that the
dividend equals Rp110 per share, with a payout ratio reaching 90.49% of net profit attributable to owners of the
parent entity. (Emiten News)
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|! Domestic & Global News

Domestic News

The Ministry of Industry Ensures Petrochemical Raw Material Supply Remains Secure

Director of Upstream Chemical Industry at the Directorate General of Chemical, Pharmaceutical, and Textile Industries (IKFT) of the
Ministry of Industry, Wiwik Pudjiastuti, assured that raw material availability for the national petrochemical industry remains
secure amid global geopolitical pressures. Wiwik explained that raw material inventories, particularly those sourced from naphtha,
gas, and other alternatives, are currently relatively well maintained. This condition has been supported by industry efforts to
secure supplies from various sources as well as more adaptive inventory management strategies. “The upstream petrochemical
condition has started to improve. We can ensure that stock levels are safe,” she said during the Katadata Policy Dialogue discussing
the impact of the Middle East conflict on Indonesia’s industry and economy on Wednesday (May 6, 2026). Nevertheless, Wiwik
acknowledged that challenges remain, especially regarding fluctuations in raw material prices influenced by global conditions. Even
so, the industry is considered to be in a relatively stable position in terms of physical supply availability. She added that
dependence on imported raw materials such as naphtha remains a concern. Currently, most of the national petrochemical
industry’s naphtha needs are still supplied from overseas, making the sector vulnerable to external shocks. Therefore, the
government continues to encourage diversification of raw material sources, including through the use of Liquefied Petroleum Gas
(LPG). The government has waived LPG import duties for the next six months to support the industrial sector. “This alternative is
being pursued so that dependence on naphtha can be resolved,” Wiwik stated. Condensate is also expected to be converted to
support the domestic petrochemical industry. Condensate is a light liquid hydrocarbon produced as a byproduct of natural gas
processing or oil wells, often referred to as natural gasoline or natural gas liquids (NGL). (Bisnis Indonesia)

Global News

G7 Trade Talks Target Critical Minerals as US-EU Tariff Rift Strains Unity

Group of Seven trade ministers meeting in Paris on Wednesday sought common ground on securing critical mineral supplies that
are dominated by China, but fresh U.S. tariff threats against European Union-made cars risked straining unity. France wants critical
minerals supplies to be among the most concrete deliverables during its G7 presidency as ministers prepare for a leaders’ summit
in mid-June, Foreign Trade Minister Nicolas Forissier said as he arrived for talks. "I believe we will make very concrete progress on
rare earths and critical minerals, securing our supply chains and ensuring we are not held hostage by certain countries," he said.
China’s share of the market for minerals used in everything from electric vehicles, wind turbines, electronics to defence systems is
so dominant that it can set prices low enough to drive rivals out, French Finance Minister Roland Lescure said on Tuesday. G7
countries will seek to "ensure that attempts or threats to weaponize economic dependencies will fail", the trade ministers said in a
joint statement after their meeting. Officials involved in the discussions said there was broad agreement on the need to reduce
reliance on China, but significant differences remained about how to do so with two sets of proposals from the European and U.S.
sides. (Reuters)
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|! NHKSI Stock Coverage

End of Last Year Market Cap (IDR  Price/EPS . Returnon  Dividend  Revenue EPSGrowth
rice,
Tn) (TT™) ! Equity (%) Yield TTM (%) Growth (%] YoY TTM

Last Price Target Price  Upside Potential 1 Year Change
Price

3,160 DR X , X ¥ . : ’ 137

BBCA IDR 5050 DR 8,075 IDR 8800 47.9% -30.0% 733.49 12.63 282 2298 565 522 352 073
BENI IDR 3,830 DR 4370 IDR 5050 31.9% 9.7% 142.85 7.03 0.89 1233 9.12 548 556 095
BMRI IDR 4,510 IDR 5,100 IDR 5600 24.2% -13.3% 42093 7.19 138 2092 222 892 301 093
TUGU IDR 1,265 DR 1,165 IDR 1,990 57.3% 30.4% 450 6.17 0.00 766 6.23 5125 147.45 0.79
onsum Non-Cyclicals on m oods, Poult

INDF IDR 7,050 DR 6,775 IDR 7,750 9.9% 0.7% 61.90 5.67 0.80 1507 397 666 2246 060
icap IDR 6,800 DR 8200 IDR 9,700 42.6% 33.2% 7930 8.67 145 1786 268 310 2381 055
CPIN IDR 4,040 DR 4510 IDR 5,060 25.2% 8.0% 66.25 9.92 1.80 1951 267 478 4728 076
IPFA IDR 2,620 DR 2,620 IDR 3,300 26.0% 30.3% 3072 7.60 163 2346 267 881 3263 078
SSMS IDR 1,410 DR 1,535 IDR 2,750 95.0% 12.1% 13.43 9.94 5.90 4738 335 4289 4163 049
AYAM IDR 338 (DR 432 IDR 500 47.9% 136.4% 135 698.32 0.00 004 0.00 -26.09 7781 0.64
WINE IDR 182 IDR 206 IDR 230 26.4% 22.9% 0.49 13.41 0.00 1231 152 068 1460 069
e ——
FILM IDR 2,730 IDR 14,500 IDR 6,750 147.3% 1.8% 29.72 0.00 0.00 9.05 0.00 887 0.00 168
ERAA IDR 408 DR 408 IDR 76 16.7% 1.0% 651 0.00 0.00 1385 466 1735 4741 093
HRTA IDR 2,810 DR 2,150 1DR 590 -79.0% 440.4% 12.94 10.25 0.00 35.19 0.75 14439 158.00 0.72
KLBF IDR 865 DR 1,205 IDR 1300 108.1% -23.8% 20.49 10.84 161 1513 416 827 766 064
SID0 IDR 476 DR 540 IDR 17.6% -15.0% 14.28 12.31 4.30 32.82 7.77 4.10 1283 055
M DR 2,900 DR 3,480 IDR 3,400 17.2% 203% 287.28 13.20 209 1595 733 050 430 110
JSMR IDR 3,040 DR 3,410 IDR 3,600 18.4% 23.6% 2206 6.29 0.00 1040 5.14 588 2755 084
TOWR IDR 480 DR 585 IDR 1,070 122.9% 5.0% 2837 7.08 104 1597 349 465 1028 084
TBIG IDR 1,645 DR 2,680 IDR 1,900 15.5% -17.3% 3727 26.26 2.96 1232 144 061 152 050
MTEL IDR 510 DR 700 IDR 700 37.3% 9.7% 4262 19.21 0.00 635 197 243 119 080
WIFI IDR 2,400 DR 315-1 IDR umo 70.0% 33.3% 1274 18.75 171 1152 0.08 14699 7266 119
INET IDR 312 (DR IDR 85.9% 420.0% 5.08 141.58 0.00 7.59 0.02 20167 146940 123
_
CTRA IDR 685 DR 830 IDR 1,400 104.4% 87% 1270 5.04 052 10.70 350 1277 945 087
PANI IDR 8650 IDR 12,600 IDR 18500 113.9% 13.1% 156.71 90.77 0.00 485 005 5237 20413 147
PWON IDR 320 IDR 338 IDR 470 46.9% 5.9% 15.41 6.33 0.67 11.10 406 660 19.02 083
TRIN IDR 660 IDR 1,130 IDR 2,200 233.3% 746.2% 3.00 206.24 501 234 0.00 1322 #N/AN/A 155
GPRA IDR 115 IDR 145 IDR 188 63.5% 42.0% 0.49 6.01 0.36 6.16 435 -12.14 -34.05 0.94
MEDC IDR 1,720 IDR 1,345 IDR 1,500 -12.8% 67.8% 4323 16.29 112 7.00 311 017 -51.75 064
1TMG IDR 26175 IDR 21,875 IDR 23,750 9.3% 14.1% 2958 8.81 0.8 998 661 -1837 4896 034
INCO IDR 6125 DR 5175 IDR 4930 19.5% 169.8% 64.56 39.19 132 351 087 419 3342 106
ANTM IDR 3,800 DR 3,150 IDR 1,560 58.9% 132.4% 91.32 10.76 235 2339 399 2233 5315 078
ADRO IDR 2,530 DR 1,810 IDR 3,680 45.5% 37.1% 74.36 8.47 0.86 1032 1041 987 5388 073
NCKL IDR 1,060 DR 1,125 IDR 1,030 2.8% 53.6% 66.88 837 187 25.16 286 13.02 3327 109
CUAN IDR 1,240 DR 2340 IDR 2,500 101.6% 92.2% 139.40 63.88 0.00 6257 002 5163 1631 185
PTRO IDR 5650 IDR 10,925 IDR 4,300 23.9% 131.6% 56.99 113.84 1256 1147 0.00 2832 179.96 210
uNIQ IDR 126 IDR 356 IDR 810 542.9% 77.5% 0.40 54.29 0.00 814 0.00 1454 -89.40 062
RMKE IDR 3,280 DR 5,925 IDR 7,000 113.4% 524.8% 14.35 58.64 7.33 13.12 0.11 -9.92 -16.69 142
AVIA IDR 390 IDR 505 IDR 43.6% -3.9% 24.16 12.90 0.00 18.24 5.90 8.73 831 0.60
UNTR IDR 29350 IDR 29,500 IDR 32,000 9.0% 24.6% 109.48 867 108 1269 567 233 3250 073
ASII IDR 5,750 IDR 6,700 IDR 5,475 -4.8% 16.9% 232.78 7.33 0.99 13.96 6.78 -1.55 -5.04 0.78
cveR IDR 1,310 DR 1,795 IDR 1470 12.2% 88.5% 8.82 638.28 0.00 3650 0.00 62.13 7252 060
GOTO IDR 50 DR 64 DR 70 40.0% -39.8% 59.56 0.00 166 -2.00 0.00 1527 85.92 0.76
ASSA IDR 785 IDR 1,125 IDR 900 14.6% 48.1% 2.90 6.99 127 19.08 5.10 2086 51.00 114
BIRD IDR 1,545 DR 1,700 DR 1,900 23.0% 1.6% 3.87 6.18 061 1009 777 1320 140 073
IpcC IDR 1,300 DR 1,385 IDR 1500 15.4% 67.7% 236 9.16 167 1883 732 1278 14.74 062
SMDR IDR 340 IDR 392 IDR 400 17.6% 47.8% 557 6.07 0.00 981 338 8.72 -16.74 092
socl IDR 510 DR 498 DR 1,110 117.6% 226.9% 3.60 20.02 0.00 180 039 623 -39.10 128
BULL IDR 515 DR 420 DR 800 55.3% 332.8% 7.98 18.15 0.00 855 0.00 368 7733 165
JSMR IDR 3,040 DR 3,410 IDR 3,450 13.5% -23.6% 22.06 6.29 0.00 10.40 1.00 588 2755 0.84

PT. NH Korindo Sekuritas Indonesia NH Korindo Sekuritas Indonesia berizin dan
. ) Page 06 of 10 . . .
www.nhis.co.id diawasi oleh Otoritas Jasa Keuangan



NH 0% @ naik

Morning Brief

|! Global Domestic Economic Calendar

Date Country Jakarta Hour Event Period Consensus Actual Result Previous
Monday, 4 May 2026 us 21.00 Factory Orders Mar 0.5% - 0%
us 21.00 Durable Goods Order Mar F 0.8% - 0.8%
Indonesia 7.30 S&P Global Indonesia PMI Mfg Apr - 49.1 50.1
Indonesia 11.00 CPI YoY Apr 2.7% 3.48%
Tuesday, 5 May 2026 us 19.30 Trade Balance Mar ($60.6b) - ($57.3b)
us 21.00 ISM Services Index Apr 53.7 - 54.00
us 21.00 New Home Sales Mar 660k = =
Indonesia 11.00 GDP YoY 1Q 5.40% - 5.39%
Wednesday, 6 May 2026 us " 01.00 MBA Mortgage Applications May-01 - - -1.60%
us 19.15 ADP Employment Change Apr 120k - 62k
Thursday, 7 May 2026 us 19.30 Initial Jobless Claims May-02 205k - 189k
us 21.00 Construction Spending MoM Mar 0.3% - -0.3%
Friday, 8 May 2026 us 19.30 Change in Nonfarm Payrolls Apr 62k - 178k
us 19.30 Unemployment Rate Apr 4.30% - 4.3%
uUs 21.00 Wholesale Inventories MoM Mar F 1.40% - 1.40%
Source: Bloomberg
Date Event Company
Monday, 4 May 2026 Dividend (Cum Date) ASII BTPN GOOD HEAL PRDA TRIS
RUPS ACST NICL
Tuesday, 5 May 2026 Dividend (Cum Date) GMTD
RUPS BRIS IKPM ISAT NETV RAAM
Wednesday, 6 May 2026 Dividend (Cum Date) AKRA ASIT AMAG
RUPS BJTM SHIP TOTL

Thursday, 7 May 2026 Dividend (Cum Date)

RUPS

BJBR EAST LIFE LPIN SKLT
ADHI ARCI ARTO ATIC BAYU CASS EAST KUAS LTLS MARK
NINE RATU

Friday, 8 May 2026 Dividend (Cum Date)

RUPS

BMRI JPFA SMSM ZYRX
BRNA CDIA ISAP LPKR LPCK PANR PBID PDES POWR PSSI
SMGR WEHA WSKT

Source: IDX
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|! Global Indicies

Source: Bloomberg

|! Sectors
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Source: Bloomberg
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|! commodities

Gold ($/Troy 0z.)
Brent Oil ($/Bbl)

Source: Bloomberg
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