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JCI

7458.5 +150.9 (+2.07%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 6.57 0.36 5.8%

USDIDR 17.098 13 0.1%

KRWIDR 11.53 -0.0558 -0.5%
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Unchanged

157

Stock Val Stock Val

BBRI 1185.2 BRPT 645.6

BBCA 1105.5 PTRO 482.8

BUMI 925.7 BMRI 457.3

CUAN 760.6 DEWA 379.8

BNBR 737.5 BIPI 377.5

Top Buy NB Val Top Sell NS Val

BBCA 302.1 BUMI 184.0

ASII 147.1 BRPT 129.0

UNTR 111.2 ANTM 92.6

BMRI 107.9 BREN 67.5

BBNI 52.1 BNBR 44.7

US MARKET: Wall Street indexes closed mixed on Friday: the S&P 500 and Dow
Jones declined, while the NASDAQ rose, driven by chip stocks. The gains were
supported by strong March revenue from TSMC, which is set to release its full
quarterly report this week.

March CPI data showed a sharp rise in inflation, although slightly below expectations,
with energy as the main driver. This raised concerns that persistently high inflation
will weigh on economic growth and push the Fed to keep interest rates unchanged
this year.

President Donald Trump ordered a blockade of the Strait of Hormuz starting Monday
morning, after the U.S. and Iran failed to reach an agreement in ceasefire talks over
the weekend. The blockade will target all maritime traffic to and from Iran starting at
10:00 ET (14:00 GMT), according to U.S. Central Command.

U.S. and Iranian officials met in Pakistan but failed to reach an agreement. Key issues
included Iran’s nuclear activities and the full reopening of the Strait of Hormuz
without fees. The failed negotiations and planned blockade indicate limited chances
of near-term de-escalation, along with potential continued disruptions in global oil
and gas markets.

EUROPEAN MARKET: European stock markets mostly rose on Friday after Israeli
Prime Minister Benjamin Netanyahu signaled a willingness to engage in talks with
Lebanon.

Sentiment was also supported by a Bloomberg report stating that Ukraine’s top
negotiator sees progress toward a potential peace deal with Russia. European
construction stocks rose on expectations of Ukraine reconstruction, with Buzzi,
Holcim, and Heidelberg Materials gaining. In contrast, defense and aerospace
stocks—which had benefited from expectations of increased military spending—
declined, with Rheinmetall and Leonardo each falling more than 5%.

The pan-European Stoxx 600 rose 0.4%, Germany’s DAX gained 0.2%, the UK’s FTSE
100 was flat, and France’s CAC 40 rose 0.2%.

ASIAN MARKET: Most Asian stocks rose on Friday, supported by cautious optimism
ahead of U.S.–Iran ceasefire talks, and were heading toward a strong weekly
performance.

Chinese stocks were among the gainers despite mixed March inflation data. South
Korea’s KOSPI was the best performer, rising 1.9% driven by technology stocks, even
as markets showed little reaction to the central bank holding rates at 2.50%. On a
weekly basis, the KOSPI surged nearly 10%, partly due to bargain buying after sharp
losses in March.

Japan’s Nikkei 225 rose 1.5% and was heading for around a 7% weekly gain.
Meanwhile, the TOPIX was flat after producer inflation came in higher than
expected, raising concerns over potential interest rate hikes by the Bank of Japan.

COMMODITIES: Oil prices surged sharply in early Asian trading on Monday, breaking
above USD 100/barrel after President Donald Trump announced a blockade of the
Strait of Hormuz following failed negotiations with Iran.

Brent futures rose 8% to USD 102.93/barrel. The U.S. military will begin blockading
all maritime traffic to and from Iranian ports starting at 10:00 ET (14:00 GMT).

The failed negotiations in Pakistan were driven by disagreements over Iran’s nuclear
program, the reopening of the Strait of Hormuz, and Iran’s support for proxy groups
such as Hezbollah. Vice President JD Vance left the talks early after 21 hours without
results.

Ongoing U.S.–Iran tensions and a full Hormuz blockade could lead to sustained
disruptions in global oil supply. The strait accounts for about 20% of global oil supply
and had already been partially disrupted since the conflict began in late February.

Iran stated it has no plans to continue nuclear negotiations with the U.S., although
reports indicate Middle Eastern countries are still attempting to mediate further
talks.

INDONESIA: The JCI closed higher by +2.07% in the green zone at 7,458.5,
successfully breaking the next resistance level in the 7,200–7,300 range. As long as it
does not break below 7,300 decisively, volatility and consolidation are likely to
persist within the 6,900–7,300 range. For now, in the context of Indonesia, it is wiser
to take advantage of faster-paced scalping trading strategies, given global volatility
and expectations of market shocks today alongside the end of the trading week,
while also mitigating TACO risk.

For today’s session, the IHSG may retest and challenge the critical 7,200–7,300 area,
as negative sentiment from the failed U.S.–Iran negotiations in Pakistan could trigger
panic selling among market participants. Caution is advised amid this volatility.
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POSITIVE RSI DIVERGENCE, BREAKOUT FROM 
RESISTANCE

Support 6750-6900 / 7200-7350

Resistance 7800

Stock Pick

CBDK  – Bangun Kosambi Sukses Tbk

PT. NH Korindo Sekuritas Indonesia
02Page 10

www.nhis.co.id

NH Korindo Sekuritas Indonesia berizin dan 
diawasi oleh Otoritas Jasa Keuangan

EMTK – Elang Mahkota Teknologi Tbk

Entry >5000

TP 5550-5750 / 6400-6500

SL <4700

Entry 875-860

TP 930 / 990-1025

SL <820
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RAJA – Rukun Raharja Tbk
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INET – Sinergi Inti Andalan Prima Tbk

Entry 4390

TP 5000-5200 / 5600-6000

SL <4000

Entry >308

TP 400-440

SL <272

BUMI – Bumi Resources Tbk

Entry >260

TP 294-306

SL <240
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Company News
ASLC: Boosting Market Confidence, ASLC Prepares IDR 20 Billion Buyback
PT Autopedia Sukses Lestari Tbk (ASLC) is preparing to execute a share buyback worth up to IDR 20 billion. The
buyback plan will seek approval at the Annual General Meeting of Shareholders (AGMS) on May 19, 2026.In a
disclosure cited on Sunday (April 12, 2026), ASLC’s management stated that if approved, the buyback will begin
the following day, May 20, 2026, with a maximum execution period of 12 months. The company emphasized that
the number of shares repurchased will not exceed 10% of its issued capital and will maintain its net assets above
the required minimum threshold. This means the buyback is designed to remain safe without disrupting the
company’s financial health. ASLC’s management also stated that this move is expected to improve trading liquidity
while supporting the stock price to better reflect the company’s fair valuation. (Emiten News)

VKTR: Right Issue of 21.87 Billion Shares, Investor Approval on May 19
VKTR Teknologi Mobilitas (VKTR) plans to issue a rights issue of 21,875,000,000 shares, or 21.87 billion shares. The
issuance will be carried out after obtaining investor approval through an Extraordinary General Meeting of
Shareholders (EGMS) on May 19, 2026.In accordance with POJK HMETD regulations, the company will submit a
registration statement for the rights issue to the Otoritas Jasa Keuangan (OJK) after receiving shareholder
approval. The rights issue will proceed once the registration statement is declared effective by the OJK. Based on
Article 8 paragraph (3) of the POJK regulation, the period between EGMS approval and the effectiveness of the
registration statement must not exceed 12 months. The rights issue is expected to be carried out and completed
in the third quarter of 2026.The proceeds, after costs, will be used for additional working capital and capital
injections into subsidiaries to support business development and future expansion. The detailed use of funds will
be adjusted based on conditions at the time of issuance, with consideration for optimal capital management. The
company reserves the right to adjust the allocation depending on circumstances and other relevant factors.
Investors who do not participate in the rights issue will face a maximum ownership dilution of 33.33%. (Emiten
News)

NISP: NISP Distributes IDR 1.03 Trillion Dividend
Bank OCBC (NISP) will distribute dividends amounting to IDR 1.03 trillion. The dividend allocation is around 20.42
percent of its 2025 fiscal year net profit of IDR 5.06 trillion. As a result, investors will receive a dividend of IDR 45
per share. Furthermore, IDR 1 billion is set aside as a general reserve fund. The remaining 79 percent, equivalent
to IDR 4.02 trillion, is designated as retained earnings. The cash dividend distribution plan for the 2025 fiscal year
is in accordance with the results of the Annual General Meeting of Shareholders held on April 9, 2026, with the
following schedule: cum dividend for the regular and negotiated market on April 17, 2026, ex dividend for the
regular and negotiated market on April 20, 2026, cum dividend for the cash market on April 21, 2026, ex dividend
for the cash market on April 22, 2026, recording date for shareholders entitled to dividends on April 21, 2026 at
16:00 WIB, and dividend payment on May 4, 2026. The dividend policy is based on financial data as of December
31, 2025. Throughout 2025, Bank OCBC recorded a net profit of IDR 5.06 trillion. Retained earnings with
unrestricted allocation amounted to IDR 33.61 trillion, while total equity reached IDR 43.85 trillion. (Emiten News)
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Domestic & Global News

Domestic News
Purbaya Signals New Electric Motorcycle Incentives, to Be Discussed with Industry Ministry
Purbaya Yudhi Sadewa signaled that the government is currently designing a new incentive policy for the purchase of electric
motorcycles (EVs). He stated that the plan will soon be finalized through cross-ministerial discussions, particularly with the Ministry of
Industry. “I will still discuss this with the Minister of Industry Agus Gumiwang Kartasasmita. We will talk about it, but there will likely
be new incentives for electric motorcycles,” Purbaya told reporters on Sunday (April 12, 2026). However, the finance minister has not
yet provided details regarding the incentive scheme or the amount of support to be given. He only emphasized that this incentive
framework will be a new policy, separate from previous electric motorcycle subsidy programs. The signal for EV incentives emerged
following a meeting between Purbaya and Gabungan Industri Kendaraan Bermotor Indonesia (Gaikindo) at the Ministry of Finance on
Thursday (April 9, 2026). Purbaya explained that, aside from receiving an invitation to an automotive exhibition, the meeting also
explored the potential need for additional incentives for electric vehicles. “Gaikindo invited us to an auto exhibition, but we also
discussed, for example, if incentives are needed, what kind of incentives should be provided for electric cars and others. The
discussion is not finished yet, and I will meet them again,” he said. According to a statement on Purbaya’s official Instagram account
(@menkeuri), the meeting comprehensively discussed the condition of the domestic automotive market, developments in electric
and hybrid vehicles, and tangible support the government could provide to boost the industry’s competitiveness. (Bisnis Indonesia)
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Global News
US Military to Block Ships from Iranian Ports After Talks Yield No Agreement
President Donald Trump said on Sunday the U.S. Navy would start blockading the Strait of Hormuz, raising the stakes after marathon
talks with Iran failed to reach a deal to end the war, jeopardizing a fragile two-week ceasefire. The U.S. Central Command said U.S.
forces would begin implementing the blockade of all maritime traffic entering and exiting Iranian ports at 10 a.m. ET (1400 GMT) on
Monday. U.S. forces would not impede freedom of navigation for vessels transiting the Strait of Hormuz to and from non-Iranian
ports, and additional information would be provided to commercial mariners through a formal notice prior to the start of the
blockade, it said. Trump said in a post on social media the U.S. would take action against every vessel in international waters that had
paid a toll to Iran, and begin destroying mines that he said the Iranians had dropped in the Strait, a choke point for about 20% of
global energy supplies that Iran has blocked. "No one who pays an illegal toll will have safe passage on the high seas," Trump wrote,
adding: "Any Iranian who fires at us, or at peaceful vessels, will be BLOWN TO HELL!" Iran's Revolutionary Guards responded to Trump
by warning that military vessels approaching the Strait will be considered a ceasefire breach and dealt with harshly and decisively,
underlining the risk of a dangerous escalation. Iran's Parliamentary Speaker Mohammad Baqer Qalibaf, who led his country's
delegation to the talks along with Foreign Minister Abbas Araqchi, said Trump's new threats would have no effect on Iran. "If you
fight, we will fight, and if you come forward with logic, we will deal with logic," he said in comments carried by state media. The
weekend talks in Islamabad, which followed the announcement of a ceasefire on Tuesday, were the first direct U.S.-Iranian meeting in
more than a decade and the highest-level discussions since the 1979 Islamic Revolution. (Reuters)
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