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|! Today’s Outlook 1 1c

U.S. MARKETS: The S&P 500 closed lower after retreating from fresh all-
time intraday highs on Wednesday, as gains in Alphabet were insufficient to
offset losses in chip stocks amid investor profit-taking following strong gains 8944.8 +112(+013%)
a day earlier. The Dow Jones fell 0.9%, the S&P 500 slipped 0.3% after briefly
touching an intraday record of 6,965.69, while the Nasdaq Composite edged

up 0.2%. Chip stocks—excluding Nvidia—posted notable declines, with Volume (bn shares) 50.14
Western Digital among the biggest laggards. Market attention shifted to U.S.
economic data. Private-sector job growth in December came in below Value (IDR tn) 19.80

expectations, although it marked a reversal from the sharp decline seen the

previous month. ADP data showed private payrolls rose by 41,000, below
expectations of 49,000 and compared with a decline of 29,000 in November. _ m
Job openings fell more than expected to 7.146 million versus expectations of

371 282 157

7.61 million, reinforcing signals of weakening labor demand. Labor market
conditions remain a key factor in Federal Reserve interest rate decisions,
with the Fed having cut rates several times throughout 2025.

EUROPEAN MARKETS: European stocks traded flat on Wednesday after a H
string of record closes, as investors assessed geopolitical developments and M OSt ACtlve StOCk
prepared for upcoming U.S. economic data releases. The pan-European

Stoxx 600 edged slightly lower, while Germany’s DAX rose 0.8%, France’s
CAC 40 was flat, and the UK’s FTSE 100 declined 0.7%. Among individual Val Val

stocks, Nestle extended losses from the previous session after the company

announced a recall of some infant nutrition products due to potential BUMI 28335 BIPI 920.6
contamination.

ANTM 2291.2 RAJA 915.3
ASIAN MARKETS: Asian stock markets were mixed on Wednesday, with
most major indices edging lower after strong gains earlier in the week, while SUPA 1678.4 BBCA 755.9
South Korean shares surged to fresh record highs, supported by renewed
optimism around artificial intelligence. Geopolitical tensions added to DEWA 1521.3 BRMS 735.2
cautious sentiment after China announced immediate export controls on
goods to Japan that could have military applications. In South Korea, the BMRI 1375.9 BBRI 719.2

benchmark KOSPI jumped more than 1% to a new record high of 4,611.72,
extending its rally on the back of strong year-end gains. Semiconductor
heavyweights Samsung Electronics and SK Hynix rose between 3% and 5%,
as investors focused on improving earnings prospects in the chip sector. - -

Elsewhere in Asia, markets struggled to sustain momentum following recent | Fo re |gn Tra nsa ctlo 1]
rallies. Japan’s TOPIX fell 0.5% from record highs, while the Nikkei 225 also
slipped 0.5% from near-record levels amid profit-taking after a strong start
to the year. Hong Kong equities declined, with the Hang Seng Index

retreating 1% after sharp technology-led gains in recent sessions. In Volume (bn shares) 4.91
mainland China, the CSI 300 traded flat, while the Shanghai Composite

gained 0.3%. Value (IDR tn) 5.46
COMMODITIES: Brent crude prices weakened sharply in volatile trading on Net Buy (Sell) 555.63B

Wednesday after U.S. President Donald Trump said Venezuela would supply

tens of millions of barrels of oil to Washington. Oil prices had already been
under pressure earlier in the week after U.S. actions in Venezuela fueled Top Buy NB Val Top Sell RAVE]

speculation of a broad lifting of sanctions on the country’s oil industry,

potentially releasing tens of millions of barrels of supply back into the ANTM 614.1 BMRI 594.1
market. Despite heightened geopolitical uncertainty prompting some risk
premium, oil prices remained under pressure amid growing concerns over a BBRI 247.9 BUMI 385.2
supply glut in 2026. Oil prices recorded their largest annual decline in five
years in 2025.Brent futures fell 0.5% to USD 60.39 per barrel, while U.S. WTI INCO 195.8 AMMN 253.6
crude dropped 1.4% to USD 56.36 per barrel. Trump said in a social media
post that Venezuela would hand over between 30 million and 50 million ASII 168.4 DEWA 168.4

barrels of oil to the United States. “This oil will be sold at market prices, and
the proceeds will be controlled by me, as President of the United States of
America, to ensure it is used for the benefit of the people of Venezuela and
the United States,” Trump said.

INDONESIA: The Jakarta Composite Index (IHSG) closed higher, extending its l G ove rn me nt Bon d YiEId & FX

rally into record territory with a gain of 0.13% to 8,944.81. The next
resistance level is the psychological 9,000 mark. Gains in the index were
supported by multiple attractive narrative catalysts for 2026, including
capital increases for KBMI 1 banks (such as BNBA), higher core capital

TINS 165.0 BRMS 140.9

requirements for insurance companies, and strength in oil-related stocks. Last Change %
From a conglomerate perspective, shares of conglomerate groups that saw

limited inflows throughout 2025—such as those linked to Panin Group’s Tenor: 10 years 6.10 -0.107 -1.7%
seasonal catalysts—are starting to look attractive, especially as other

conglomerates have already experienced significant rallies. For investors USDIDR 16.776 25 0.1%
with exposure to nickel, KBMI 1 banks, and general insurance stocks, it is

advisable to remain cautious and employ trailing stop strategies due to KRWIDR 11.59 0.0112 0.1%
elevated volatility.
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| Company News

RMKE: Hauling Road Operations as the Foundation for RMKE’s 2026 Performance

Shares of PT RMK Energy Tbk (RMKE) closed higher in Wednesday’s trading (January 7, 2026) at IDR 6,775 per share.
Over the past 12 months, RMKE’s share price recorded a significant surge from around IDR 486-500 at the beginning of
last year to a peak of IDR 6,800 per share, representing an increase of more than 1,000% year-on-year (YoY). This
impressive share performance is in line with the strengthening fundamentals of the Company’s coal logistics business,
which serves as its core backbone. RMKE continues to reinforce its operational ecosystem through the integration of
hauling roads connecting mining areas directly to key transportation facilities. This infrastructure is becoming
increasingly strategic following the implementation of a ban on coal transportation via public roads in South Sumatra
starting in 2026, which structurally enhances the role of dedicated hauling roads and rail transport as the main
distribution channels. As part of its medium-term growth strategy and preparation for 2026, RMKE has completed the
construction of a new hauling road connected to three new customers: PT Wiraduta Sejahtera Langgeng (WSL), PT Duta
Bara Utama (DBU), and Menambang Muara Enim (MME). These new customers are expected to contribute an additional
3 million tons of volume in 2026. To accommodate the anticipated volume growth, the Company also plans to increase
infrastructure capacity by building a new container yard that will double loading station capacity from 4 million tons to 8
million tons per year, as well as expanding port capacity from 20 million tons to 28 million tons per year. Looking ahead
to 2026, RMKE is targeting sustainable growth through the optimization of existing assets and the expansion of coal
logistics services. The Company projects coal service volumes to increase gradually from approximately 8 million tons in
2025 to more than 12 million tons in 2026. With expanded capacity and measured capital expenditure, RMKE estimates
revenue of around IDR 4.1 trillion and net profit of approximately IDR 800 billion in 2026. In addition, the Company aims
to add 2-3 new customers in 2026, including potential large-scale contracts following the completion of hauling routes
connected to PT Bukit Asam Tbk (PTBA) mines, as well as the development of existing contracts to be integrated with
other mining sites. (Emiten News)

UNVR: Sale of Sariwangi Tea Business Above Market Value

PT Unilever Indonesia Tbk (UNVR) announced the sale of a material business segment, namely its tea business under the
“Sariwangi” brand, to a non-affiliated buyer, PT Savoria Kreasi Rasa. The Company signed a Business Transfer Agreement
related to the sale and purchase of the Sariwangi business on January 6, 2026, with transaction completion scheduled
for March 2, 2026. “The agreed transaction value is IDR 1.5 trillion, excluding applicable taxes,” said Padwestiana
Kristanti, Corporate Secretary of UNVR, in an official statement on Wednesday, January 7, 2026. She further stated that
an independent business valuation was conducted by Kantor Jasa Penilai Publik Suwendho Rinaldy dan Rekan, which
assessed the market value at IDR 1,488,228,000,000. The transaction value represents 45% of the Company’s equity
based on its audited financial statements as of September 30, 2025, audited by Registered Public Accounting Firm
Siddharta Widjaja & Rekan. Total assets of the Sariwangi tea business account for 2.5% of the Company’s total assets.
Net profit from Sariwangi contributes only 3.1% of UNVR'’s consolidated net profit, while revenue from the Sariwangi
business represents 2.7% of the Company’s total operating revenue. “The transaction will not have a material impact on
the Company’s operations, legal standing, or business continuity,” she said. Padwestiana Kristanti reiterated that the
sale of the tea business will allow the Company to realize the value of its investment in Indonesia’s tea business and
return that value to shareholders in the short term, while enabling the Company to focus on its remaining core
businesses to enhance shareholder value over the long term. (Emiten News)

SDMU: Conversion — SDMU Completes IDR 61.35 Billion Private Placement

Sidomulyo Selaras (SDMU) has completed a private placement totaling IDR 61.35 billion through the issuance of 1.11
billion new shares with a par value of IDR 25 per share. The issuance, equivalent to 49.56% of share capital, was
executed at an exercise price of IDR 55 per share. This corporate action was carried out to convert debt into equity owed
to Tjoe Mien Sasminto (TMS). The debt conversion agreement was initially reached on June 3, 2025, and most recently
amended through a third addendum on October 10, 2025. Following the agreement, the Company expects several
benefits, including the settlement of liabilities, which will strengthen the capital structure and reduce the debt-to-equity
ratio, as well as lower financial expenses, thereby improving profitability. Investors have approved the reclassification of
1.13 billion shares into Series A shares with a par value of IDR 100 per share. In addition, shareholders approved the
issuance of new Series B shares with a par value of IDR 50 per share. These changes align with the private placement
plan aimed at improving the Company’s financial condition through debt-to-equity conversion using newly issued Series
B shares. All of these plans received shareholder approval at the Extraordinary General Meeting of Shareholders (EGMS)
held on October 17, 2025. (Emiten News)

PT. NH Korindo Sekuritas Indonesia NH Korindo Sekuritas Indonesia berizin dan
., . Page 04 of 10 . A i
www.nhis.co.id diawasi oleh Otoritas Jasa Keuangan



Morning Brief NH N0 @ naik

gon e — 5

|! Domestic & Global News

Domestic News

Subsidized Fertilizer Prices in 2026: Prabowo Pledges Reductions for Farmers

President Prabowo Subianto has pledged that subsidized fertilizer prices in 2026 will be lowered for farmers. The
head of state also stated that animal feed prices will become cheaper as Indonesia achieves national food self-
sufficiency.The President said the government is targeting self-sufficiency not only in rice, but also in other
commodities such as corn. He revealed that he has received reports from Minister of Agriculture Andi Amran
Sulaiman and the Deputy Minister of Agriculture, supported by the Indonesian National Armed Forces (TNI) and
the National Police (Polri), indicating that corn self-sufficiency will soon be achieved.“Corn will also reach self-
sufficiency in the near future. [As a result,] feed will be affordable for all livestock farmers and farmers. We will
lower feed prices, we have already reduced fertilizer prices, and if possible, we will reduce fertilizer prices even
further,” Prabowo said in his address at the Grand Harvest Event and the Announcement of Food Self-
Sufficiency in Kertamukti Village, Cilebar District, Karawang, West Java, on Wednesday (January 7, 2026).He
emphasized that lowering the prices of agricultural production inputs has been part of his vision since the
beginning of his ambition to lead Indonesia.”l want to be a president whose achievements include lower food
prices, lower fertilizer prices, lower seed prices, and prices that are affordable for our people across all sectors,”
Prabowo said.He further stressed the importance of improving the welfare of farming families, including
creating better educational opportunities for farmers’ children so they can pursue higher education and attain
strategic professions in the future.”l want farmers’ children to be able to attend higher education, become
engineers, doctors, even generals,” he said.In a relaxed atmosphere, Prabowo expressed his pride in the
Ministry of Agriculture’s leadership, which he noted largely comes from farming family backgrounds. He viewed
this as one of the factors behind the accelerated achievement of national food self-sufficiency.The grand harvest
event also marked the official announcement of Indonesia’s success in achieving rice self-sufficiency. The
government reaffirmed its commitment to maintaining sustainable production, reducing agricultural costs, and
ensuring the welfare of farmers and livestock breeders across Indonesia.(Bisnis)

Global News

Memory Chip Prices Surge, Samsung’s Profit Jumps 208% at End-2025

Samsung Electronics Co.’s profit surged 208% in the fourth quarter of 2025, driven by a sharp rise in global
demand for artificial intelligence (Al)-based servers, which significantly lifted memory chip prices. According to
Bloomberg on Thursday (January 8, 2026), South Korea's largest company posted preliminary operating profit of
20 trillion won, or approximately US$13.8 billion, in the fourth quarter of 2025, up 208% year-on-year. This
figure exceeded the average analyst estimate of 17.8 trillion won. Samsung’s revenue also grew 23% to 93
trillion won. Samsung said its full financial results, including net profit and detailed performance by division, will
be released later this month. Samsung’s shares more than doubled throughout 2025 and climbed again at the
start of this year, amid rising market expectations for strong quarterly performance. Positive sentiment was
further supported by optimistic projections from rival Micron Technology Inc. Over the past week alone, more
than 10 analysts tracked by Bloomberg raised their target prices for Samsung shares. Memory chip makers such
as Samsung are now shifting production capacity from conventional technology products to higher-end, more
profitable chips for Al giants such as Nvidia Corp., to meet demand from large-scale data centers. This shift has
led to a shortage of standard memory supply for laptops and servers, in turn driving sharp increases in DRAM
and NAND prices. (Bisnis)
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Date Country Jakarta Hour Event Period Consensus  Actual Result Previous
Meanday, 05 January 2026 us 22.00 ISM Manufacturing Dec 48.40 = 48.20
Tuesday, 06 January 2026 us 2145 SEP Global US Services PMI Dec F 52.90 - 52.80
us 2145 S&P Global US Composite PMI Dec F - - -
us 19.00 MBA Mortgage Applications Dec . - -
Wednesday, 07 January 2026 us 20.15 ADP Employment Change Dec 48k 32k
us 22,00 ISM Services Index Dec 52.30 - 52.60
us 22.00 Factory Orders Oct -1.1% a 0.2%
Thursday, 08 January 2026 us 20.30 Initial Jobless Claims Jan3 211k - 199k
= us 2030 Change in Nenfarm Payrolls Dec 59k Gk
F 2
Hickay. (e Janiary 2020 us 2030 Unemployment Rate Dec 4.50% - 4.60%
Source: Bloomberg
Date Event Company
Cum Dividend BMRI
Monday, 05 January 2026
Cum Dividend EAST SOHO
Tuesday, 06 lanuary 2026
Cum Dividend GDST
Wednesday, 07 January 2026
RUPS BBTN BWPT
Cum Dividend CDIA RDTX RAJA
Thursday, 08 January 2026
RUPS RISE
RUPS BPFI

Friday, 09 January 2026

Source: IDX
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