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Today’s Outlook
US MARKET: At the close of NYSE, Dow Jones Industrial Average traded 185
points, or 0.4%, higher, the S&P 500 index gained 0.2%, and the NASDAQ
Composite rose 0.6%. The S&P 500 closed higher Tuesday, as bullish bets on tech
resumed amid rising expectations for a Federal Reserve rate cut.

The latest Institute for Supply Management data, showing more manufacturing
weakness, has further strengthened expectations of a shift in Fed policy next
week, with interest-rate futures suggesting investors now assign an 86%
probability to a 25-basis-point cut at the Dec. 9–10 meeting. The move is being
driven by a combination of cooling data, easing inflation pressures, and recent
remarks from senior Fed officials that hinted at the possibility of lower rates
starting sooner than previously anticipated. The prospect of new leadership at
the Fed is adding another layer of uncertainty, with the White House considering
several candidates to succeed Powell, whose term expires next year.

Bitcoin rose more than 7% to climb back above USD 90K on dip buyers bought
the recent selloff, helping ease negative sentiment on crypto-related stocks.
Strategy Inc, Coinbase Global Inc, Marathon Petroleum Corp were sharply
higher.

EUROPEAN MARKET: The DAX index in Germany climbed 0.5% and the FTSE 100
in the U.K. was flat, while the CAC 40 in France dropped 0.3%. European stocks
traded in a mixed fashion on Tuesday, struggling for momentum as investors
await key monetary policy decisions during the final month of the year.

European companies repurchased EUR 19.3 billion worth of shares in November
2025, near the peak level since 2017, according to Barclays in a note dated
Tuesday. Share repurchases accounted for 2.3% of European equity trading
volume during the month, with energy firms and financial institutions generating
more than 2.5% of volume through buybacks alone. Fourth-quarter execution
has run above historical averages, the analysts noted. The critical factor
supporting continued strength is unexecuted capacity. Approximately 70% of
2026 buyback programmes remain outstanding, whilst Barclays’ probability
model projects roughly EUR 50 billion in fresh announcements during the first
quarter.

ASIAN MARKET: Most Asian stock markets edged higher on Tuesday, lifted by
growing expectations of a Federal Reserve rate cut next week, while Japanese
stocks struggled amid signals the Bank of Japan may raise interest rates.

Investors have been increasingly pricing in a December Fed rate cut, citing softer
U.S. economic data and easing inflation pressures. South Korea’s KOSPI jumped
1.5%, outperforming its regional peers after the U.S. confirmed that the general
tariff rate on imports from South Korea, including autos, would drop to 15%
retroactive to November 1. Bucking the trend, China’s blue chip Shanghai
Shenzhen CSI 300 and the Shanghai Composite index fell 0.4% each. Hong Kong’s
HSI traded up 0.2%.

Japan’s Nikkei 225 closed flat after slumping nearly 2% on Monday following
hawkish signals from the BOJ. Officials have flagged concerns over yen
depreciation and potential inflation pressures, raising expectations of a near-
term rate increase. Investors reacted cautiously, as higher Japanese interest
rates could weigh on equities and limit the impact of global monetary easing. BOJ
Governor Ueda signaled a possible December rate hike, saying it would slightly
adjust easing while keeping monetary conditions accommodative, with the bank
carefully weighing the move’s pros and cons. His hawkish comments pushed the
yen higher, which weighed on Japan’s export-heavy stock market.

COMMODITIES: Oil prices declined 1% on Tuesday as markets weighed faltering
Russia-Ukraine peace hopes against fears of oversupply. Brent crude futures
settled 72 cents lower, or 1.14%, at USD 62.45 a barrel, while U.S. West Texas
Intermediate crude was down 68 cents, or 1.15%, at USD 58.64 a barrel. Both
benchmarks advanced more than 1% on Monday. Investors turned their focus to
the Russia-Ukraine peace talks as Russian President Vladimir Putin met with U.S.
President Donald Trump’s special envoy Steve Witkoff and son-in-law Jared
Kushner in the Kremlin on Tuesday.

INDONESIA: JCI closed in positive territory, up 0.8% to 8,617.04. Current
support is seen above the 8,400–8,450 range as the next key support area, while
the nearest resistance is at the all-time high level of 8,620, with medium-term
resistance at the psychological level of 9,000.Heading into December, market
rotation appears to be shifting back toward conglomerate stocks, including
Hapsoro, Salim–Bakrie groups, as well as the fast-internet ecosystem. Investors
are advised to continue closely monitoring each stock using individual trailing
stops, while also paying attention to index levels and market reactions when
trading conglomerate stocks, alongside domestic catalysts and sentiment.
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JCI

8548.8 +40.1 (+0.47%)

Volume (bn shares) 50.14

Value (IDR tn) 19.80

Up

371

Down

282

Most Active Stock

Foreign Transaction

Volume (bn shares) 4.91

Value (IDR tn) 5.46

Net Buy (Sell) 555.63 B

Government Bond Yield & FX

Last Change %

Tenor: 10 years 6.30 0.022 0.4%

USDIDR 16.623 -36 -0.2%

KRWIDR 11.31 -0.0355 -0.3%
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Unchanged

157

Stock Val Stock Val

BUMI 1581.5 BBCA 642.2

DEWA 1276.5 CBDK 550.3

BBRI 1102.2 RATU 528.1

MINA 714.1 COIN 430.7

ENRG 646.4 BRMS 418.6

Top Buy NB Val Top Sell NS Val

CDIA 239.0 ICBP 210.3

BRMS 141.9 KLBF 125.4

ASII 135.8 FILM 104.6

CUAN 93.7 COIN 49.9

BREN 84.0 BULL 45.3
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AT ATH RESISTANCE, NEGATIVE RSI 
DIVERGENCE

Support 8450-8400 / 8350-8300 / 8000

Resistance 9000

Stock Pick

TPIA – Chandra Asri Pacific Tbk
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BBYB – Bank Neo Commerce Tbk

Entry 7775

TP 8100-8200

SL <7600

Entry 448

TP 494

SL <422
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OASA  – Maharaksa Biru Energi Tbk
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BRMS – Bumi Resources Minerals Tbk

Entry 240

TP 258

SL <234

Entry 1025

TP 1095 / 1135

SL <1000

SCMA – Surya Citra Media Tbk

Entry 404

TP 428 / 446

SL <392
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Company News
MSTI: Mastersystem to Distribute IDR 16 per Share in Dividends
Mastersystem Infotama (MSTI) will distribute interim dividends amounting to IDR 50.23 billion, equivalent to
around 16.18% of its retained earnings as of September 30, 2025, which stood at IDR 310.33 billion. This means
shareholders will receive IDR 16 per share. The interim dividend distribution for FY2025 was approved by the
Board of Directors and the Board of Commissioners on December 2, 2025. The dividend schedule is as follows:
Cum dividend (regular and negotiated market): December 10, 2025Ex dividend: December 11, 2025, Cum dividend
(cash market): December 12, 2025Ex dividend (cash market): December 15, 2025, Recording date: December 12,
2025, at 16:00 WIB, Payment date: December 29, 2025 (Source: Emiten News)

ARCI: Rajawali Group Schedules USD 30 Million Interim Dividend Distribution
Archi Indonesia (ARCI) will distribute interim dividends totaling USD 30 million, or approximately IDR 499.83
billion, based on Bank Indonesia’s middle exchange rate as of December 1, 2025, at IDR 16,661 per US dollar.
Accordingly, investors in the Rajawali Group’s gold mining company will receive IDR 20.1260 per share. The
interim dividend distribution for FY2025 was approved by the Board of Directors and the Board of Commissioners
on December 1, 2025. The dividend schedule is as follows: Cum dividend (regular and negotiated market):
December 10, 2025, Ex dividend: December 11, 2025Cum dividend (cash market): December 12, 2025Ex dividend
(cash market): December 15, 2025Recording date: December 12, 2025, at 16:00 WIB, Payment date: December
16, 2025 (Source: Emiten News)

CDIA: CDIA to Build New Bitumen Storage Tanks
PT Chandra Daya Investasi Tbk (CDIA), through its port and storage subsidiary PT Redeco Petrolin Utama (RPU),
has officially commenced the construction (groundbreaking) of a new bitumen storage tank facility with a total
capacity of 12,000 cubic meters. Based on the company’s official statement on Tuesday (December 2, 2025), the
facility is expected to begin operations in the third quarter of 2026.The project includes three storage tanks with
capacities of 3,000 cubic meters, 4,000 cubic meters, and 5,000 cubic meters, respectively. The facility will be
supported by integrated supply chain operations from Chandra Asri Group, with Aster Chemicals and Energy Pte.
Ltd. involved as the bitumen supplier. CDIA President Director Fransiskus Ruly Aryawan stated that the
development of this bitumen storage facility is a key strategic step for CDI Group in strengthening its industrial
infrastructure integration. The facility will further enhance the integration of Chandra Asri Group’s assets and
reinforce CDI Group’s role as an industrial infrastructure provider. Following this latest expansion, RPU will
operate a total of 75 storage tanks, covering petrochemicals, petroleum products, lubricants, and now bitumen.
(Source: Emiten News)
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Domestic & Global News

Domestic News
Minister Rosan Targets Completion of IDR 1.66 Trillion Coconut Downstreaming Plant by 2026
Minister of Investment and Downstreaming/Head of BKPM Rosan Roeslani is targeting the completion of a coconut
downstreaming processing plant by 2026. The plant will be built in Morowali, Central Sulawesi, with an investment
value of USD 100 million, equivalent to approximately IDR 1.66 trillion (based on an exchange rate of IDR 16,627 per
US dollar).“God willing, the factory will be completed in 2026 in the Morowali area, and it will absorb 500 million
coconuts per year,” Rosan said during a working meeting with House of Representatives Commission XII on Tuesday
(December 2, 2025).According to Rosan, the construction of the plant is expected to create 10,000 new jobs. He
explained that coconut downstreaming is highly strategic and carries strong potential. So far, raw coconuts have
mostly been exported to China for processing. For that reason, the Indonesian government has sought to persuade
Chinese companies to build coconut processing plants in Indonesia. Rosan said this approach would benefit both
countries. “We went there [to China] to convince them to build their factories here, so coconut prices can increase
domestically, as they will no longer need to bear logistics costs for shipping coconuts from Indonesia to China,” he
explained. He added that the government is also planning to expand coconut downstreaming to other regions,
including Riau. According to Bisnis records, the Ministry of Agriculture is targeting the farm-gate price of whole
coconuts to reach IDR 6,000 per unit. Minister of Agriculture and Head of the National Food Agency (Bapanas) Andi
Amran Sulaiman stated that downstreaming is the key to increasing value-added from the coconut sector and its
derivative products. He noted that coconut prices in several regions have already shown a significant upward trend
since the downstreaming program began, rising from around IDR 600 per unit to IDR 3,500 per unit.(Source: Bisnis)
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Global News
Russia Says No Ukraine Compromise Reached After Five-hour Putin Talks with Trump Envoys
Russia and the U.S. did not reach a compromise on a possible peace deal to end the war in Ukraine after a five-hour
Kremlin meeting between President Vladimir Putin and Donald Trump’s top envoys, the Kremlin said on Wednesday.
Trump has repeatedly complained that ending Europe’s deadliest conflict since World War Two has been one of the
elusive foreign policy aims of his presidency. The U.S. president has at times scolded both Putin and Ukrainian
President Volodymyr Zelenskiy. Talks in Moscow between Putin and Trump’s special envoy, Steve Witkoff, and son-in-
law Jared Kushner went past midnight. Afterward, Putin’s top foreign policy aide, Yuri Ushakov, said "Compromises
have not yet been found. "There is still a lot of work to be done," Ushakov told reporters at a briefing in the Kremlin.
Putin reacted negatively to some U.S. proposals, Ushakov said. Witkoff went to the U.S. embassy in Moscow after the
talks to brief the White House, Ushakov said. Ushakov added that a meeting between Putin and Trump was not
currently planned, though he said the talks were constructive and that there were huge opportunities for U.S.-Russian
economic cooperation. (Reuters)
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Global Domestic Economic Calendar
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