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Summary:

ULASAN PEKAN LALU

• Last week, South Korean President Yoon Suk Yeol announced the imposition of an "emergency martial law"

during a televised briefing on Tuesday. President Yoon accused the opposition parties of paralyzing the government

through what he described as anti-state activities and sympathizing with North Korea. He stated that these measures

were essential to protect the country's constitutional order.

• Last week, The risk premium on French bonds dropped and bank stocks rallied on Thursday after a widely

expected no-confidence vote toppled Prime Minister Michel Barnier's government, with focus turning to what a

new government might look like. Barnier resigned and President Emmanuel Macron is hunting for a new prime

minister, a day after opposition to Barnier's 60-billion euro (USD 63 billion) belt-tightening effort led far-right and leftist

lawmakers to vote his government out.

• Last week, Federal Reserve Chair Jerome Powell said the Fed can take a "little more cautious" approach in

cutting rates toward neutral as the economy remains in good shape. The Fed chief pointed to a stronger-than-

expected economic growth, a robust labor market and slightly higher inflation as reasons for the Fed to take a cautious

approach toward finding a neutral - one that neither stimulus nor weighs on economic growth.

• INDONESIA: In the first week of December, there is the regular plethora of economic data on Monday including

S&P Global Manufacturing PMI, Inflation Rate, Core Inflation Rate, and Annual Tourist Arrivals. On Friday, Bank

Indonesia published the Foreign Exchange Reserve for Nov-2024.

Weekly Briefing (Dec 09 – Dec 13, 2024)
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PRAKIRAAN PEKAN INI:

• The U.S. is to publish November data on consumer price inflation on Wednesday that will give Federal

Reserve officials a last look price pressures ahead of their final policy meeting of the year the

following week. The Fed has cut interest rates by 75 basis points since September and markets are currently

expecting another 25-bps cut at the December 17-18 meeting.

• The S&P 500 and Nasdaq Composite rose to record closing highs on Friday as expectations for further

Fed rate cuts during a period of robust economic growth continued to underpin investor sentiment.

That scenario historically has produced strong equity gains, and it was supported by Friday's jobs data.

• The ECB holds it final policy meeting of the year on Thursday with economists overwhelmingly

expecting another 25-bps rate cut - which would be the fourth such cut this year. Eurozone inflation

ticked higher in November, but still appears to be heading towards the ECB’s 2% target.

Weekly Briefing (Dec 09 – Dec 13, 2024)
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PRAKIRAAN PEKAN INI:

• Oil prices fell by more than 1% on Friday, cementing weekly losses amid expectations for a supply surplus next

year on the back of weak demand despite an OPEC+ decision to delay output hikes and extend production cuts

to the end of 2026. Brent crude lost over 2.5% for the week, while crude oil WTI futures declined by 1.2%. OPEC+

agreed on Thursday to delay the start of planned output increases by three months to April 2024 and extended its

existing production cuts until the end of 2026. But energy traders said the move failed to offset worries about weak

demand, particularly in China, the world's second-largest oil consumer.

• INDONESIA: In the second week of December, we are grapple mainly with the purchasing appetite for the

Indonesian consumer. The first data we focus on is the November Motorbike Sales (-10.3% YoY) released on Sunday

then November Consumer Confidence and October Retail Sales.

JCI Index : 7,380 (+3.8%)

Foreign Flow : Net Sell of IDR 495B (Vs. last week’s Net Sell of IDR 3.4T )

USD/IDR : 15,860

Weekly Briefing (Dec 09 – Dec 13, 2024)
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Last Week’s JCI Movement

Source:  IDX, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction  
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Stocks Recommendation

Stocks TP SL

EMTK 620 / 670 <540

GOTO 86 / 92 <70

SCMA 160 / 170-178 <145

SIDO 600 / 630 <570

EXCL 2400 / 2600 <2280

Source: NHKSI Research Source: Bloomberg
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JCI Index

Source: NHKSI Research

Support 7314 (MA 200) / 7230 Resistance 7450 / 7500
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Economic Calendar

Source: Bloomberg, NHKSI Research

Date Country
Hour 

Jakarta
Event Actual Period Consensus Previous

Monday JP 06.50 GDP SA QoQ - 3Q F 0.3% 0.2%

09 – December JP 06.50 GDP Annualized SA QoQ - 3Q F 1.0% 0.9%

JP 06.50 GDP Deflator YoY - 3Q F 2.5% 2.5%

JP 06.50 BoP Current Account Balance - Oct 2347.1B 1717.1B

Tuesday - - - - - - -

10 – December

Wednesday JP 06.50 PPI YoY - Nov 3.4% 3.5%

11 – December US 19.00 MBA Mortgage Applications - Dec 6 - 2.8%

US 20.30 CPI MoM - Nov 0.3% 0.2%

US 20.30 CPI MoM - Nov 2.7% 2.6%

Thursday US 20.30 Initial Jobless Claims - Dec 7 - 224k

12 – December US 20.30 PPI Final Demand MoM - Nov 0.3% 0.2%

Friday US 20.30 Unemployment Rate - Nov 4.1% 4.1%

13 – December US 22.00 University of Michigan Sentiment - Nov 73.3 71.8
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Corporate Action Calendar 

Source: IDX, NHKSI Research

Date Event Company

Monday RUPS -

09 – December Cum Dividend -

Tuesday RUPS ADCP, CENT, JATI

10 – December Cum Dividend NELY

Wednesday RUPS BJTM, DGNS

11 – December Cum Dividend BFIN, BREN, TBIG

Thursday RUPS ARTI, HITS, INAF, MDLN

12 – December Cum Dividend EAST, DUTI

Friday RUPS JAWA, TLDN

13 – November Cum Dividend GDST
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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