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JCI Index 
June 27 6,967.95 

Chg. 62.3 pts (+0.90%) 

Volume (bn shares) 24.33 

Value (IDR tn) 15.06 

Up 265 Down 206 Unchanged 189  

Foreign Transaction                 (IDR bn) 
Buy  

Sell  

Net Buy (Sell)  

Top Buy  NB Val. Top Sell NS Val. 

BBCA 382.6 BBRI 156.5 
BBNI 73.3 BMRI 98.0 
TLKM 59.8 AMMN 26.5 
BUKA 41.1 ASII 20.3 
BRIS 33.3 GOTO 14.5 

Most Active Stocks                   (IDR bn)          
by Value 

Stocks Val. Stocks Val. 

BBRI 1,334.2 TLKM 211.7 

BBCA 863.0 BOGA 138.2 
BMRI 704.2 TPIA 132.3 
BBNI 388.0 ASII 96.3 
AMMN 300.3 BRIS 94.9 

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 7.12% 0.01% 

USDIDR 16,398  -0.04% 

KRWIDR 11.84 0.17% 

   Global Indices 

Index Last Chg. % 

Dow Jones 39,164.06 36.26  0.09% 

S&P 500 5,482.87 4.97  0.09% 

FTSE 100 8,179.68 (45.65)  -0.55% 

DAX 18,210.55 55.31  0.30% 

Nikkei 39,341.54 (325.53)  -0.82% 

Hang Seng 17,716.47 (373.46)  -2.06% 

Shanghai 2,945.85 (26.67)  -0.90% 

Kospi 2,784.06 (7.99)  -0.29% 

EIDO 19.00 0.34  1.82% 

    

Today’s Outlook: 

• The US stock market ended flat on Thursday (06/27/24) with the NASDAQ leading the gains by edging up 0.3% as investors 
await the latest inflation benchmark data aka the PCE price index this Friday at around 7:30 pm GMT, after the data showed 
the slowdown in economic activity continued, raising investors' hopes for an interest rate cut soon this year. Durable goods 
orders data rose 0.1% mom in May, albeit above expectations of a 0.5% contraction but in a downtrend from the 0.2% increase 
in the previous month. The 3rd estimate of US GDP for the 1/2024 quarter also did not budge much from the previous figures, 
finally staying at the final figure of 1.4%; confirming the US economy in a weakening trend compared to the 3.4% economic 
growth in the previous quarter. On one hand, Initial Jobless Claims slightly missed with the latest week's jobless claims report 
recorded 233k, below expectations and the previous week. From the housing sector, Pending Home Sales for the month of 
May were still in contraction territory with negative growth of 2.1% mom, following a -7.7% decline in the previous month. All 
of the above economic data increased investors' confidence that a demonstrably weaker economy could prompt the Federal 
Reserve to cut interest rates in September. So far, investors are holding out hope for 2 rate cuts this year, despite the Fed only 
projecting 1; and there is a 59.5% chance of the first rate cut happening in September; as quoted from LSEG FedWatch data. 
The Fed officials' voices are still split even at this point between the hawkish & dovish side. Data from Goldman Sachs shows 
that hedge funds are aggressively selling Technology stocks at the moment, with net sales in the sector in June being the 
largest on record. Markets are also on edge ahead of the first presidential debate of this year's election, between Democratic 
and Republican candidates Joe Biden and Donald Trump. 

• FIXED INCOME: Yields on benchmark 10-year and 2-year US Treasuries, where they move inversely to prices, fell after data 
showed a continued but moderate slowdown in economic activity, while yields on 7-year Treasuries edged down after a USD 
44 billion auction. 

• ASIA & EUROPEAN MARKETS: JAPAN just released Tokyo Core CPI figures for June which recorded an increase to 2.1%, higher 
than forecast & previous period. Although the unemployment rate stayed at 2.6%, Industrial Production proved to be able to 
increase to 2.8% in May, surpassing expectations of 2.0% and improving the previous month's negative 0.9% growth. Speaking 
of Q1 GDP, UK will monitor the data later this afternoon when they expect the first quarter of this year to post an economic 
growth performance of 0.6% qoq and 0.2% yoy, coming out of recessionary territory in the previous quarter. 

• COMMODITIES: OIL futures prices closed higher on Thursday on concerns about global crude supply disruptions as geopolitical 
tensions in the Middle East and Europe escalated. In contrast, a surprise increase in US crude and gasoline stocks prevented 
the commodity from climbing higher. BRENT futures closed up 1.34%, to USD 86.39/barrel, while US WTI futures gained 1.04%, 
to USD 81.74. The US Energy Information Administration (EIA) reported an unexpected weekly increase of 3.6 million barrels in 
US crude oil stockpiles, contrary to Reuters polled analysts' predictions of a 2.9 million barrel decline. US gasoline stocks also 
surprisingly rose by 2.7 million barrels, rather than the expected drop of 1 million barrels. This unsatisfactory figure comes at 
the height of the summer season, approaching the July 4th Independence Day weekend. 

• GLOBAL GEOPOLITICAL CONFLICT: Tensions between Israel and Lebanon's Hezbollah continue to heat up, raising fears that a 
wider war could involve other countries including major oil producer Iran. On the one hand, Israel is still launching attacks on 
the Gaza region; while on the other hand, Houthi militants (Yemen) are also launching attacks in the Red Sea region using 
several drone boats and missiles against commercial vessels. In Europe, Russia is considering the possibility of downgrading 
relations with the West due to the deepening interference of the US and its allies in the war in Ukraine. Downgrading relations 
- or even severing them - would illustrate the severity of the confrontation between Russia and the West (particularly over 
Ukraine) following the escalation of tensions surrounding the war in recent months. 

• JCI again scored a merit of rising past the second crucial Resistance which is rising above MA20, making 6920 level as the 
closest Support at the moment. JCI is one step away from entering the psychological realm of 7000s again after almost 1% 
increase yesterday supported by IDR 340.42bn foreign buying flow (RG market). NHKSI RESEARCH sees the closest TARGET now 
at 7070; which may be reached by the end of this week considering EIDO rose almost 2% last night in the US. However, it is also 
possible that JCI will only test the 7000 level while waiting for important US PCE price index data that will determine the US & 
global interest rate policy map. 

Company News 

• MEDC: Medco Energi Receives Credit Rating Upgrade from S&P 

• BSSR: Baramulti Sets Dividend of USD0.021 per Share 

• TSPC: Remaining Tempo Scan Dividend IDR 338 Billion 
 
Domestic & Global News 
IDR 760.38 Trillion Tax Realization as of May 2024, 38.23 Percent of APBN 
Biden and Trump Face off in Early Debate, With Age, Ability in Focus 
 
 
 
 
 
 
 
 
 

  

JCI Movement 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 6.25% 6.25% 

FX Reserve (USD bn) 139.00  136.20  

Trd Balance (USD bn) 2.93  3.56  

Exports Yoy 2.86% 1.72% 

Imports Yoy   -8.83% 4.62% 

Inflation Yoy 2.84% 3.00% 

 
Quarterly Indicators Last Prev. 

Real GDP 5.11% 5.04% 

Current Acc (USD bn) -2.16  -1.29  

Govt. Spending Yoy 19.90% 2.81% 

FDI (USD bn) 6.03  4.82 

Business Confidence  104.82  104.30  

Cons. Confidence* 125.20 127.70 

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 2,327.7 29.5  1.28% 

Crude Oil ($/bbl) 81.74 0.84  1.04% 

Coal ($/ton) 132.75 0.75  0.57% 

Nickel LME ($/MT) 17,103 47.0  0.28% 

Tin LME ($/MT) 32,208 196.0  0.61% 

CPO (MYR/Ton) 3,890 11.0  0.28% 

    

Sectors 

 Last Chg. %  
Finance 1346.32 15.21 1.14%  
Consumer Cyclicals 714.87 7.47 1.06%  

Technology 3149.92 28.64 0.92%  

Healthcare 1443.61 12.52 0.88%  

Infrastructure 1533.78 8.91 0.58%  

Energy 2286.07 8.91 0.39%  

Consumer Non-Cyclicals 689.76 2.63 0.38%  

Basic Material 1328.81 3.80 0.29%  

Property 588.76 0.36 0.06%  

Transportation & Logistic 1219.29 -0.23 -0.02%  

Industrial 922.82 -0.57 -0.06%  
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Company News 

Domestic & Global News 

MEDC : Medco Energi Receives Credit Rating Upgrade from 
S&P 

PT Medco Energi Internasional Tbk (MedcoEnergi) or (MEDC) 
announced a credit rating upgrade to BB- from S&P Global 
Ratings (S&P). S&P has upgraded MedcoEnergi's credit rating 
from B+ to BB-. This follows the credit rating upgrade by Fitch 
Ratings from B+ to BB- in May 2024. In its report, S&P 
emphasized the financial flexibility of MedcoEnergi's 20.92% 
stake in Amman Mineral International (AMMN). The 20.92% 
stake in AMMN is worth more than ASD10 billion. (Emiten 
News) 

BSSR : Baramulti Sets Dividend of USD0.021 per Share 

Coal issuer PT Baramulti Suksessarana Tbk (BSSR) said that it will 
distribute Cash Dividends for the 2023 fiscal year period totaling 
USD55,000,000. Bueno Jurnalis, Corporate Secretary of BSSR, in an 
official statement on Thursday (27/6) explained that in accordance 
with the results of the Annual GMS on June 24, 2024, the dividend 
distributed was agreed at USD0.021 per share. (Emiten News) 

TSPC : Remaining Tempo Scan Dividend IDR 338 Billion 

Tempo Scan Pacific (TSPC) will distribute a dividend of IDR 338.23 
billion. The dividend amount is about 28.9 percent of the tabulated 
net profit for the fiscal year 2023 worth IDR 1.17 trillion. So, 
investors will receive a dividend compensation of IDR 75 per share. 
Last year, the company disbursed IDR 225.49 billion, aka IDR 50 per 
share, as an interim dividend. if calculated with the interim 
dividend, throughout the 2023 financial year, it means that the 
company disbursed a dividend of IDR 563.73 billion, aka IDR 125 
per share. (Emiten News) 

 

IDR 760.38 Trillion Tax Realization as of May 2024, 38.23 Percent of APBN 

The realization of tax revenue until May 2024 reached IDR 760.38 trillion. Minister of Finance Sri Mulyani Indrawati revealed that this 
achievement was equivalent to 38.23 percent of the 2024 State Budget target. It must be admitted that the performance of tax 
revenue in May 2024 was somewhat slowed down when compared to the performance in April. The cumulative achievement in April 
was recorded at 31.38 percent, or a significant increase from 19.81 percent in March 2024. Meanwhile, the cumulative achievement 
from April to May only increased by around 7 percent. The available data shows that the slowdown was influenced by the gross 
revenue of a number of tax groups that contracted. Non-oil and gas income tax (PPh) contracted by 5.41 percent with a realization of 
IDR 443.72 trillion, around 41.73 percent of the target. The contraction was caused by the weakening of commodity prices last year 
which caused profitability in 2023 to decline, especially in commodity-related sectors. Similar to non-oil and gas income tax, oil and 
gas income tax also contracted, by 20.54 percent. The realization of oil and gas income tax absorption until May was recorded at IDR 
29.31 trillion or 38.38 percent of the target. The slowdown in oil and gas income tax absorption was mainly influenced by the decline 
in oil and gas lifting. (Emiten News) 

 

Biden and Trump Face off in Early Debate, With Age, Ability in Focus 

Democratic President Joe Biden and his Republican rival Donald Trump take the stage on Thursday night for a debate that will offer 
voters a rare side-by-side look at the two oldest candidates ever to seek the U.S. presidency. Biden, 81, and Trump, 78, will be under 
pressure to display their command of issues and avoid verbal stumbles as they seek a breakout moment in a race that opinion polls 
show has been deadlocked for months. The 90-minute televised debate, the first between a sitting president and a former one, will 
air at 9 p.m. ET (0100 GMT on Friday) on CNN and takes place far earlier than normal - more than four months before the Nov. 5 
Election Day. It comes at a moment of profound polarization and deep-seated anxiety among voters about the state of American 
politics. Two-thirds of voters said in a May Reuters/Ipsos poll that they were concerned violence could follow the election, nearly four 
years after a mob of Trump supporters stormed the U.S. Capitol. Trump will take the stage as a felon who still faces a trio of criminal 
cases, including to his efforts to overturn the 2020 election. The former president, who continues to falsely claim that his defeat was 
the result of fraud and has suggested he will punish his political enemies if returned to power, will need to convince undecided voters 
that he does not pose a mortal threat to democracy, as Biden asserts. (Reuters) 
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NHKSI Stock Coverage 

Source: Bloomberg, NHKSI Research * Target Price  
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Global Economic Calendar Global & Domestic Economic Calendar 

Corporate Calendar 

Source: Bloomberg, NHKSI Research 

Source: Bloomberg, NHKSI Research 

Date Event Company 

Monday RUPS ABBA, AGII, ALII, BAIK, BAPI, BSSR, CBPE, HDTX, HELI, IBFN, IPPE, JKSW, KLAS, LPKR, MDKI, MNCN, MSIN, 

24 – June Cum Dividend BUDI, EMTK, ERAL, INDS, IPCM, KOCI, MLBI, MTLA, MYOR, SCMA, SUNI, TBLA 

Tuesday RUPS AMAN, ANDI, ASDM, ATPK, BLUE, BMTR, BPTR, BTEK, BUKA, CLPI, CNKO, DSSA, FREN, GGRP, GSMF, GU-

LA, HOKI, HOMI, JARR, KAEF, KONI, KPIG, KREN, LFLO, LIFE, LION, LIVE, LMAX, LMSH, MICE, MTPS, PCAR, 

25 – June Cum Dividend ARTA, BIRD 

Wednesday RUPS 
 ACRO, ADMG, AKKU, ARII, ASSA, ATLA, BAJA, BANK, BHIT, BINO, BIPP, BLTA, BPFI, BRNA, BUVA, CEKA, 

CFIN, DATA, ECII, ELIT, ESIP, FOOD, GGST, GJTL, HDFA, HERO, IATA, INPC, INTD, JIHD, KAYU, LCKM, MARI, 

MGNA, MUTU, MYTX, NASA, OCAP, PALM, PANI, POLA, POLI, POLU, RAFI, RELI, RUNS, SMDR, SOUL, SUPR, 

26 – June Cum Dividend HUMI, PDPP, SPMA, UANG 

Thursday RUPS 
ALTO, AREA,  AYAM, BACA, BATA, BSWD, BYAN, CASA, CITY, CLAY, CSAP, CSMI, CTBN, DIGI, EPAC, FAST, 

FISH, GPSO, HAJJ, HRME, INDO, INDX, IPTV, ITMA, JASS, KARW, KETR, KKGI, KOBX, KRAS, LABA, LSIP, 

MAPA, MAPI, MREI, MSKY, NCKL, PNIN, PNLF, POLY, SAFE, SIMP, SOCI, SSTM, STAR, SULI, SWAT, TGRA,  

27 – June Cum Dividend - 

Friday RUPS 
AGAR, ALKA, AMMS, ATAP, AYLS, BBKP, BCIC, BHAT, BIKA, BUMI, CITA, CKRA, CPDW, CRSN, DKFT, DNET, 

DSFI, ENAK, ERTX, FILM, FPNI, GGRM, GMFI, ICBP, ICON, IIKP, INCI, INDF, INDR, INSA, INTA, ISSP, KIJA, 

KJEN, KOTA, LINK, MAGP, MAYA, MHKI, MINA, MPRO, MRAT, MSIE, NATO, NINE, OASA, PBRX, PGLI, 

PMMP, PSAB, PSDN, REAL, RMKE, RMKO, ROCK, SAGE, SCPI, SHID, SMIL, SMRU, SOHO, SOLA, TAXI, TCPI, 

28 – June Cum Dividend - 

Date Country Hour  

Jakarta Event Period Consensus Previous Actual 

Monday - - - - - - - 

24 – June        
Tuesday US 21.00 Conf/ Board Consumer Confidence June 100.0 102.0 100.4 
25 – June        
Wednesday US 18.00 MBA Mortgage Applications June 21 - 0.9% 0.8% 
26 -  June US 21.00 New Home Sales May 645k 634k 619k 

Thursday US 19.30 Initial Jobless Claim June 22 235k 238k  
27 – June US 19.30 GDP Annualized QoQ 1Q 1.4% 1.3%  
 US 19.30 Durable Goods Order May P -0.2% 0.6%  
Friday US 19.30 Personal Income May 0.4% 0.3%  
28 – June US 19.30 Personal Spending May 0.3% 0.2%  
 JP 06.50 Industrial Production MoM May P 2.0% -0.9%  
 KR 06.00 Industrial Production YoY May 3.0% 6.1%  
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Global Economic Calendar Daily Technical  

IHSG projection for 28 June 2024  :  

At minor resistance 

 

Support : 6850-6870 / 6750-6770 / 6640-6660 / 6565 

Resistance : 7230-7270 / 7140-7175 / 7035-7075 / 6950-

6990 

ADVISE : beware small corrections, trailing stop 

PREDICTION 28 JUNE 2024 

 

Overview 

RSI divergence 

 

Advise 

Spec buy 

Entry Level:  715-700 

Target: 765-780 / 815-820 / 860-875 

Stoploss: <665 

 

 

TOWR —PT Sarana Menara Indonesia Tbk. 

PREDICTION 28 JUNE 2024 

 

Overview 

Reverse heads n shoulders 

 

Advise 

Buy on break 

Entry Level: >1540 

Target: 1675-1700 / 1775-1800 

Stoploss: <1490 

MAPI —PT Mitra Adiperkasa Tbk 
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Global Economic Calendar Daily Technical  

PREDICTION 28 JUNE 2024 

 

Overview 

Double bottom 

 

Advise 

Spec buy 

Entry Level: 880 

Target: 900-905 / 975-1000 / 1065-1095 

Stoploss: 860 

 

 

PREDICTION 28 JUNE 2024 

 

Overview 

Fib retracement 61.8% 

 

Advise 

Buy on weakness 

Entry Level: 640-630 

Target:  660 / 680-685 

Stoploss: <620 

MTEL —PT Dayamitra Telekomunikasi Tbk 

PREDICTION 28 JUNE 2024 

 

Overview 

Bullish flag  

 

Advise 

Spec buy 

Entry Level:  3080-3010 

Target: 3270-3290 / 3390-3400 

Stoploss:  2950 

UNVR —PT Unilever Indonesia Tbk 

TINS —PT Timah Tbk 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 

 

All rights reserved by PT NH Korindo Sekuritas Indonesia 
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