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Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.34%  -0.02% 

USDIDR 14,840  -0.37% 

KRWIDR 11.49 0.59% 

Global Indices 

Index Last Chg. % 

Dow Jones 33,876.78 43.17  0.13% 

S&P 500 4,298.86 4.93  0.11% 

FTSE 100 7,562.36 (37.38)  -0.49% 

DAX 15,949.84 (40.12)  -0.25% 

Nikkei 32,265.17 623.90  1.97% 

Hang Seng 19,389.95 90.77  0.47% 

Shanghai 3,231.41 17.82  0.56% 

Kospi 2,641.16 30.31  1.16% 

EIDO 23.46 0.01  0.04% 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 5.75% 5.75% 

FX Reserve (USD bn) 144.20  145.20  

Trd Balance (USD bn) 3.94  2.91  

Exports Yoy  -29.40%  -11.33% 

Imports Yoy   -22.32%  -6.26% 

Inflation Yoy 4.00% 4.33% 

 

Quarterly Indicators Last Prev. 

Real GDP 5.03% 5.01% 

Current Acc (USD bn) 3.00  4.54  

Govt. Spending Yoy  3.99%  -4.77% 

FDI (USD bn) 5.14  5.14 

Business Confidence  104.82  105.33  

Cons. Confidence* 126.10 123.30  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,961.2 (4.3)  -0.22% 

Crude Oil ($/bbl) 70.17 (1.12)  -1.57% 

Coal ($/ton) 135.70 (0.55)  -0.40% 

Nickel LME ($/MT) 21,170 38.0  0.18% 

Tin LME ($/MT) 26,502 685.0  2.65% 

CPO (MYR/Ton) 3,367 103.0  3.16% 

    

PRICE OF BENCHMARK SERIES  
FR0090 : 98.18 (5.66%)    
FR0091 : 100.15 (6.35%)    
FR0093 : 99.68 (6.41%)    
FR0092 : 104.52 (6.70%) 

 

FR0086 : 99.77 (5.59%)    

FR0087 : 100.76 (6.37%)   

FR0083 : 108.24 (6.68%) 

FR0088 : 98.85 (6.38%)   

CDS of Indonesia Bonds          
CDS 2yr: -1.47% to 34.74 

CDS 5yr: -1.52% to 84.29 

CDS 10yr: -1.14% to 145.26 

Today’s Outlook:   

Positive sentiment was evenly spread across regional markets, with US stocks registering year-

to-date highs (mainly thanks to the help of Tech sector giants); fueled by bets the Federal 

Reserve will finally put the brakes on interest rate hikes. The MSCI world stock index recorded 

a 13-month high, gaining a weekly gain of 0.6%. As reported by Refinitiv, the S&P500 has now 

posted a 20% gain since its 12 October low, confirming this is a bull market. Market 

participants are now pricing in a 73% chance that the Fed will hold rates at 5-5.25% in its 

FOMC Meeting decision on June 15th in the morning; yet opening a 50% chance of a hike in 

July. These rumors over the future of US interest rates also drove up their sovereign bond 

yields. The 2-year US Treasury, which is the most sensitive to monetary policy expectations, 

rose to a yield of 4.602%; while the 10-year benchmark rallied to a yield of 3.743%. 

The US Dollar index, which measures the strength of the US currency versus 6 other major 

world currencies, rebounded 0.21% to 103.47. 

This morning, Japan has reported its producer-level inflation (May PPI) which turned out to fall 

below expectations. Indonesia will monitor the Consumer Confidence (May) data, versus 

April's reading of 126.1. Later tonight it will be interesting to watch US Consumer Inflation 

Expectations, versus the previous reading of 4.4%. 

Corporate News  

Ahead of Maturity, PTPP Prepares IDR 460 Billion for Bond Repayment PT Pembangunan 

Perumahan Tbk (PTPP) emphasized that it has prepared funds for the repayment of bonds that 

will mature. PTPP Director of Finance and Risk Management Agus Purbianto said the funds that 

have been prepared have reached IDR 460 billion. The bonds that will mature on July 5, 2023 

are PTPP Phase I 2018 Sustainable Bonds II Series B. (Emiten News) 

Domestic Issue 

Corporate Bond Coupons Recorded to Rise in 2023, Consider the Driving Factors The increase 

in benchmark interest rates that continued in 2023 also raised the interest rate of corporate 

bonds. This is indicated by the increase in coupons paid by companies issuing bonds. PT 

Pemeringkat Efek Indonesia (Pefindo) noted that the increase in coupons for 3-year corporate 

bonds issued during January-April 2023 ranged from 60 bps to 80 bps. Meanwhile, the increase 

in bond coupons with a 1-year tenor can be above 100 bps. Pefindo Chief Economist 

Suhindarto said, the higher increase in the 1-year tenor occurred due to the high new supply. 

(Kontan) 

 

Recommendation 

US10YT looks steady above MA10 & MA20 Support, making the yield range of 3.706-3.75% the 

closest Support at the moment. US10YT still has a chance to rise further towards TARGET yield: 

3.843% / 3.97%. ADVISE: Average Up accordingly.  

 

ID10YT is attempting to break the MA10 & MA20 resistance up to yield 6.409%. ADVISE : If this 

downtrend channel pattern is able to be broken, it opens up the potential to rise towards 

TARGET: 6.540% (MA50) or 6.65%. ADVISE: Average Up accordingly.  
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Global Economic Calendar Global & Domestic Economic Calendar 

United States 10 Years Treasury  Indonesia 10 Years Treasury 

   

 

Source: Bloomberg, NHKSI Research 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday ID — Consumer Confidence Index May  — 126.1 

12 – June GE — Wholesale Price Index YoY May  — -0.5% 

Tuesday US 19:30 CPI YoY May  4.1% 4.9% 

13 – June GE 13:00 CPI YoY May F  6.1% 6.1% 

Wednesday US 18:00 MBA Mortgage Applications Jun 9  — -1.4% 

14 – June US 19:30 PPI Final Demand MoM May  -0.1% 0.2% 

Thursday US 01:00 FOMC Rate Decision (Upper Bound) Jun 14  5.25% 5.25% 

15 – June US 01:00 FOMC Rate Decision (Lower Bound) Jun 14  5.00% 5.00% 

 US 19:30 Retail Sales Advance MoM May  0.0% 0.4% 

 US 19:30 Initial Jobless Claims Jun 10  — 261K 

 US 19:30 Empire Manufacturing Jun  -15.6 -31.8 

 US 20:15 Industrial Production MoM May  0.1% 0.5% 

 CH 09:00 Industrial Production YoY May  3.5% 5.6% 

 CH 09:00 Retail Sales YoY May  13.9% 18.4% 

 ID 11:00 Trade Balance May  $2,573 Mn $3,940 Mn 

 ID 11:00 Exports YoY May  -12.0% -29.4% 

 ID 11:00 Import YoY May  -12.1% -22.3% 

Friday US 21:00 U. of Mich. Sentiment Jun P  60.0 59.2 

16 – June JP — BoJ Policy Balance Rate Jun 16  — -0.1% 
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Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 

 

All rights reserved by PT NH Korindo Sekuritas Indonesia 

Research Division 

Head of Research 

Liza Camelia Suryanata 

Equity Strategy, Technical 

T +62 21 5088 ext 9134 

E liza.camelia@nhsec.co.id  

Analyst 

Cindy Alicia Ramadhania 

Consumer, Healthcare 

T +62 21 5088 ext 9129 

E cindy.alicia@nhsec.co.id 

Analyst 

Leonardo Lijuwardi 

Banking, Infrastructure 

T +62 21 5088 ext 9127 

E leonardol.lijuwardi@nhsec.co.id 

 

Research Support 

Amalia Huda Nurfalah 

Editor & Translator 

T +62 21 5088 ext 9132 

E amalia.huda@nhsec.co.id 

 

   



PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id  Page 44 

PT. NH Korindo Sekuritas Indonesia 

Member of Indonesia Stock Exchange 

A Member of NH Investment & Securities Global Network 

Seoul | New York | Hong Kong | Singapore | Shanghai | Beijing | Hanoi |   

Jakarta 

JAKARTA (HEADQUARTER): 

District 8 Treasury Tower 51st Fl. Unit A, SCBD Lot.28 

Jl. Jendral Sudirman Kav. 52-53 
Jakarta Selatan 12190 

Telp : +62 21 5088 9102  

 

Branch Office Medan : 

Jl. Asia No. 548 S 

Medan – Sumatera Utara 20214  

Indonesia 

Telp : +62 614 156500 

 

Branch Office BSD: 

ITC BSD Blok R No.48 

Jl. Pahlawan Seribu Serpong 

Tangerang Selatan 15311 

Indonesia 

Telp : +62 21 509 20230  

 

Branch Office Bandung: 

Paskal Hypersquare Blok A1 

Jl. Pasirkaliki No 25-27 

Bandung 40181  

Indonesia 

Telp : +62 22 860 22122  

Branch Office Makassar: 

Jl. Gunung Latimojong No.120A 

Makassar 

Indonesia 

Telp : +62 411 360 4650  

Branch Office Kamal Muara 

(Jakarta Utara): 

Rukan Exclusive Mediterania 

Blok F No.2 

Jakarta Utara 14470 

Indonesia 

Telp  : +62 24 844 6878 

Branch Office Pekanbaru: 

Sudirman City Square 

Jl. Jend. Sudirman Blok A No.7 

Pekanbaru 

Indonesia 

Telp  : +62 761 801 1330 

Branch Office Bandengan 

(Jakarta Utara): 

Jl. Bandengan Utara Kav. 81 

Blok A No.02, Lt 1 

Jakarta Utara 14440 

Indonesia 

Telp : +62 21 6667 4959 

Branch Office Denpasar: 

Jl. Cok Agung Tresna 

Ruko Griya Alamanda No. 9 

Renon Denpasar, Bali 80226 

Indonesia 

Telp : +62 361 209 4230  


