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JCI Index
May 5 6,787.63
Chg. 56.40 pts (-0.82%)
Volume (bn shares) 16.10
Cay v oni oreen @ on axmer swomc o saren s o Value (IDR tn) 9.81
Today’s Outlook: Up 139 Down 358 Unchanged 180
Dow Jones dkk menutup pekan lalu dengan kenaikan cukup signifikan antara 1.7%- .
2.3%, terbantu oleh rally saham-saham teknologi dipimpin Apple serta rilis data Most Active Stocks (IDR bn)
ketenagakerjaan Nonfarm Payrolls (Apr.) Jumat lalu yang keluar di angka 253 ribu, jauh by Value
lebih tinggi dari perklraan.180 ribu dan perlod.e sebelumnya 165 ribu; dengan demikian Stocks Val. Stocks Val.
menghapuskan kekhawatiran ancaman resesi global. US Unemployment Rate (Apr.) EoRl 8247 GOTO 316.1
secara tak terduga juga malah turun ke level 3.4% dari sebelumnya di 3.5%. Kenaikan : :
upah mingguan AS terdeteksi naik 4.4%yoy dan 0.5%, kedua persentase dilaporkan lebih . 5000  BMRI 284.3
tinggi dari ekspektasi. Geliat ekonomi global juga tampak semakin sehat seperti terlihat ASlI 453.9  MDKA 267.2
pada data Construction PMI Inggris (Apr.) yang semakin mantap di area ekspansi 51.1; ADRO 430.5  UNTR 234.9
tak lupa data dari dalam negeri yaitu kinerja cemerlang pertumbuhan ekonomi Indonesia TLKM 408.2  BBNI 226.6
pada 3 bulan pertama tahun ini mampu bukukan pertumbuhan Gross Domestic Product
di posisi 5.03% (terbukti lebih sehat dari forecast & previous period). Foreign Transaction (IDR bn)
Buy 3,145
NHKSI RESEARCH memperkirakan sentimen positif market regional mampu menular ke
market Indonesia, oleh karena itu besar harapan agar IHSG mampu bertengger Kembali Sell At
ke atas level aman di atas ketiga Moving Average (10,20,50) yaitu ke atas 6850 ; agar Net Buy (Sell) (337)
trend naik jangka pendek ini tetap intact. Saran untuk Average Up seiring penembusan Top Buy NB Val. Top Sell NS Val.
Resistance tetap dilakukan secara bertahap. BBRI 126.5 ADRO 227.8
ASII 102.7 TLKM 103.8
Company News ICBP 93.5 MDKA 64.7
ADRO  :Laba Bersih Surplus 14% di 1Q23 BUMI 67.2 GOTO 43.8
PTBA : Merambah Sektor EBT dan Kimia BBNI 40.1  NCKL 43.0
AMRT  : Catatkan Kenaikan Laba pada 1Q23
Domestic & qlobal News . Government Bond Yields & FX
Pemerintah Siapkan Skema Harga Acuan untuk Nikel e Chg
Babak Baru Perang Rusia Ukraina, Jet Putin Cegat Pesawat NATO )
Tenor: 10 year 6.45% 0.01%
USDIDR 14,675 -0.03%
KRWIDR 11.13 0.22%
Sectors Global Indices
Last Chg. % Index Last Chg. %
Industrial 1145.31 -26.78 -2.29% Dow J 33 674.38 546,64 e
Basic Material 1114.85 -24.79 -2.18% owfones o ' 0%
Energy 1954.36 3227 1.62% S&P 500 4,136.25 75.03 1.85%
FTSE 100 7,778.38 75.74 0.98%
Healthcare 1485.63 -17.47 -1.16% ’
Technology 4873.74 5103 -1.04% DAX 1596102 22678  1.44%
Infrastructure 817.74 433 -0.53% mes e
Consumer Non-Cyclicals 734.03 -1.64 -0.22% Hang Seng 20,049.31 100.58 0.50%
Property 703.47 -0.47 -0.07% Shanghai 3,334.50 (15.96)  -0.48%
Consumer Cyclicals 816.42 -0.50 -0.06% Kospi 2,500.94 (0.46) -0.02%
Finance 1378.19 3.09 0.23% EIDO 24.29 0.13 0.54%
Transportation & Logistic . 1809.64 5.44 0.30% it
Indonesia Macroeconomic Data Commodities
R Commodity Last Chg. %
Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
Gold ($/troy oz.) 2,016.8 (33.5) -1.63%
Bl 7 Day Rev Repo Rate  5.75% 5.75% Real GDP 5.03% 5.01%
Crude Oil ($/bbl) 7134 278  4.05%
FX Reserve (USD bn) 145.20 140.30 Current Acc (USD bn) 4.54 4.02 Coal ($/ton) 169.65 (1.00) 0.59%
Trd Balance (USD bn) 291 >48  Govt.SpendingYoy  -4.77%  -2.88% Nickel LME ($/MT) 24531 5340  2.23%
Exports Yoy -11.33%  4.51%  FDI(USD bn) 5.27 5.14 Tin LME ($/MT) 26,064 4640 1.81%
Imports Yoy -6.26% -4.32% Business Confidence 104.82 105.33 CPO (MYR/Ton) 3,601 176.0 5.14%
Inflation Yoy 433%  4.97% Cons. Confidence* 123.30 122.40
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Company News

ADRO : Laba Bersih Surplus 14% di 1Q23

PT Adaro Energy Indonesia Tbk (ADRO) sepanjang 1Q23
meraup laba bersih USD458,04 juta atau menanjak 14%
YoY. Lonjakan Laba itu ditopang pendapatan usaha USD1,83
miliar yang melejit 50% YoY. Beban pokok pendapatan
tercatat USD1,07 miliar atau bengkak 72% YoY. Sementara
laba kotor menanjak 26% YoY menjadi USD763,11 juta.
(Emiten News)
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PTBA :Merambah Sektor EBT dan Kimia

PT Bukit Asam Tbk (PTBA) melakukan diversifikasi bisnis
untuk menjadi perusahaan energi dan kimia kelas dunia
terintegrasi dan berkelanjutan. Salah satunya, dengan
masuk ke bisnis energi baru terbarukan (EBT). PTBA telah
menyepakati Nota Kesepahaman dengan HDF Energy yang
merupakan perusahaan vyang bergerak di bidang
penyediaan energi terbarukan, salah satunya hydrogen

fuel. Adapun HDF Energy dan PTBA menjajaki kerja sama
pengembangan infrastruktur hydrogen fuel berskala besar
di wilayah operasi PTBA sebagai upaya pengurangan emisi
karbon. (Emiten News)

AMRT : Catatkan Kenaikan Laba pada 1Q23

PT Sumber Alfaria Trijaya Tbk (AMRT) sepanjang 1Q23
membukukan laba bersih sebesar IDR775,82 miliar atau
tumbuh 14,8% YoY. Pendapatan bersih meningkat 14,2%
YoY menjadi [IDR26,167 triliun. Adapun rinciannya,
penjualan makanan terkerek 19,4% YoY menjadi IDR18,732
triliun. Penjualan produk selain makanan terangkat 2,79%
YoY menjadi [IDR7,434 triliun. Walau beban pokok
pendapatan membengkak 13,8 % YoY menjadi Rp20,471
triliun. Namun, laba kotor tetap tumbuh 15,6% YoY menjadi
IDR5,695 triliun. (Emiten News)

Domestic & Global News

Pemerintah Siapkan Skema Harga Acuan untuk Nikel

Pemerintah tengah membahas pembentukan indeks harga nikel Indonesia sebagai acuan perdagangan nikel yang berasal dari
dalam negeri. Indeks ini rencanannya memiliki bentuk dan fungsi seperti harga batu bara acuan atau HBA pada komoditas batu
bara. Deputi Bidang Investasi dan Pertambangan Kemenko Marves Septian Hario Seto berujar bahwa, kementeriannya bersama
dengan pemangku kepentingan terkait tengah mengkaji sejumlah metode perhitungan indeks harga yang ditawarkan sejumlah
penyedia jasa, seperti Argus Media dan beberapa konsultan lainnya. Lewat indeks itu, Seto mengatakan, pemerintah bersama
dengan pelaku usaha di dalam negeri bakal memiliki harga acuan tersendiri di luar London Metal Exchange (LME) yang selama ini
jadi rujukan harga domestik. (Bisnis)

Babak Baru Perang Rusia Ukraina, Jet Putin Cegat Pesawat NATO

Perang Rusia-Ukraina masih terus berlangsung. Seiring panasnya situasi di wilayah Bakhmut, Ukraina Timur, karena tentara
bayaran Rusia berdemo ke Kremlin pasal minimimnya amunisi melawan Ukraina, kini babak baru terjadi. Dalam update AFP,
Minggu, sebuah jet tempur Rusia dilaporkan mencegat sebuah pesawat negara anggota NATO, Polandia, yang berpatroli.
Diketahui jet itu melakukan operasi untuk badan perbatasan Uni Eropa (UE) di Laut Hitam. Sukhoi Su-35 Rusia tiba-tiba
melakukan manuver agresif dan berbahaya di dekat pesawat Polandia, L-410 Turbolet. Jet Sukhoi terbang persis di depan hidung
L-410 dan melintasi jalurnya pada jarak "sekitar lima meter" (16 kaki). (CNBC Indonesia)
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End of Upside 1Year Market ic ) Return  Dividend Sales EPS .
Last Year Target Price® Rating  Potential Change  Cap "7 on Equity Yield TTM Growth Growth Adll'
(% (% (DRtn) : (6 Yoy (%) Yoy(w) "
Finance 34843
+ BBCA 9,000 8,550 9750 Owverweight 83 108 1,1085 251x 5.3x 218 23 221 446 08
+ BBRI 5,225 4,940 5,800 Overweight 110 7.3 7919 14.5x 2.8x 198 55 10.3 28.8 11
- BBNI 9,250 9,225 11,800 Buy 276 0.3 1725 8.8x 1.2x% 147 42 125 316 13
+ BMRI 5175 4963 11,550 Buy 1232 156 4830 11.0x 2.2x 212 51 16.0 251 1.2
Consumer Non-Cyclicals 1,1995
+ ICBP 10,875 10,000 12,000 Owerweight 10.3 42.6 126.8 19.2x 3.2x 17.3 2.0 11.4 104.2 0.5
+ UNVR 4,490 4700 4,850 Owerweight 80 154 1713 36.0x 32.1x 810 34 (2.2 (30.2) 05
+ MYOR 2,640 2,500 2,800 Owerweight 93 5089 580 249y 4.4y 191 0.8 114 1357 0.7
+ CPIN 4,790 5,650 5,600 Buy 37.8 (7.0 785 39.6x 3.0x 75 2.3 19 (79.5) 0.6
- IPFA 1,085 1,295 1,300 Buy 19.8 (25.2) 127 22.3x 1.0x 45 46 (3.2) MN/A 0.8
+ AALI 7,500 8,025 9,200 Buy 227 (40.0) 144 9.8x 0.7x 6.8 54 (27.7)  (53.5) 1.0
Consumer Cyclicals 35732
+ ERAA 456 392 500 Owverweight 9.6 (13.1) 7.3 7.6x 1.0x 142 5.0 289 (21.1) 0.8
+ MAPI 1,465 1,445 1,700 Buy 16.0 62.8 243 12.1x 2.9x 271 /A 325 (30.6) 09
Healthcare 2881
+ KLBF 2,150 2,090 2,300 Overweight 7.0 311 100.8 29.3x 4.7% 164 16 12.2 3.1 0.4
- 5100 800 755 S50 Buy 18.8 (149) 240 21.6x 7% 358 46 3.0 18 0.6
- MIKA 2,580 3,190 3,000 Buy 16.3 20 36.8 37.1x 6.3x 17.9 14 (6.0)  (14.5) 0.2
Infrastructure 876.20
+ TLEM 4170 3,750 4940 Buy 185 (9.7) 4131 159.6x 3.0x 16.0 3.8 2.5 5.0 0.8
- I5MR 3,320 2,980 5,100 Buy 536 (17.6) 241 8.5x 1.1x 13.2 /A 21.2 343 0.8
EXCL 1,815 2,140 3,800 Buy 1094  (43.1) 238 17 5x 0.9x a9 28 39 (13.2) 038
» TOWR 1,010 1,100 1,300 Buy 287 - 515 15.1x 3.3x 238 24 g4  (11.8) 03
- TBIG 2,050 2,300 2,390 Buy 16.6 (31.9) 464 29.7x 4.0% 145 18 (1.4) (25.6) 0.6
CWIKA 535 800 1,280 Buy 1393 (437) 43 N/A 0.4x (0.5) N/A 206 N/A 1.2
+ PTPP 575 715 1,700 Buy 1857 (38.5) 36 12.7x 0.3x 25 /A 19 200 12
Property & Real Estate 2478
+ CTRA 1,015 Q40 1,500 Buy 47.8 (4.7) 18.8 10.2x 1.0x 102 14 (4.6) (4.3) 10
- PWON 474 456 650 Buy 456 (15.4) 228 12 9x 1.3x 103 0.8 59 60.5 11
Energy 1,335.8
+ PGAS 1,370 1,760 1,770 Buy 29.2 (5.5) 33.2 7oA 0.8x 109 91 116 (20.0) 1.0
- PTBA 3,360 3,690 4500 Buy 458 (12.0) 387 3.dx 1.3x 411 205 214 (48.9) 10
+ ADRO 2,790 3,850 3,800 Buy 3938 (16.5) 892 2.3x 0.9x 46.2 140 50.1 153 12
Industrial 4444
- UNTR 24,150 26,075 32,000 Buy 325 (20.2) 901 4.0m 1.0x 272 290 247 26.6 0.8
+ ASII 6,150 5,700 8,000 Buy 301 (18.8) 2450 8.1x 1.2x 16.3 104 155 272 11
Basic Ind. 1,049.5
+ SMGR 5,700 8,575 9,500 Buy B66.7 (10.7) 38.5 14.4x 0.9x 6.1 4.3 4.5 (2.1) 0.9
- INTP 10,000 9,900 12,700 Buy 27.0 (4.5) 36.8 16.9x 1.7x 100 50 19.3 1090 0.8
- INCO 7,000 7,100 8,200 Buy 17.1 (a.1) 69.6 20.5x 1.9 99 /A 545 455 13
* ANTM 2,040 1,985 3,450 Buy 69.1 (21.5) 49.0 12.2x% 1.9x 16.9 149 18.9 135 1.4
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar
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N

Hour
Date Country Event Period Actual Consensus
Jakarta

Monday us 21:00 Wholesale Inventories MoM Mar F 0.1% 0.1%
8- Mei. ID 10:00 Foreign Reserves Apr — $145.20Bn
Tuesday CH —  Trade Balance Apr $69.00Bn $88.19Bn
9— Mei. ID —  Consumer Confidence Index Apr — 123.3
Wednesday us 19:30 CPlI MoM Apr 0.4% 0.1%
10— Mei. us 19:30 CPIYoY Apr 5.0% 5.0%
Thursday us 19:30 PPI Final Demand MoM Apr 0.3% -0.5%
11— Mei. us 19:30 Initial Jobless Claims May 6 — 242K

CH 08:30 CPIYoY Apr 0.3% 0.7%

CH 08:30 PPl YoY Apr -3.2% -2.5%
Friday us 21:00 U. of Mich. Sentiment May P 63.0 63.5
12— Mei. FR 13:45 CPIYoY Apr F — 5.9%

Source: Bloomberg, NHKSI Research
Corporate Calendar
Date Event Company

Monday RUPS MLPL, PLIN, POWR, SMBR, SSMS
8— Mei. Cum Dividend BYAN
Tuesday RUPS PGJO, SFAN, SOSS, TMPO, WTON
9— Mei. Cum Dividend AKRA, TUGU
Wednesday RUPS ABMM, ADMR, AGRO, CMNP, ESTA, HAIS, JSMR, MERK, MYOH, TCID, TOTL, WEGE
10— Mei. Cum Dividend EPMT, LUCY, SMSM
Thursday RUPS ADRO, DNAR, PZZA
11— Mei. Cum Dividend —
Friday RUPS BUDI, SMCB, TBLA
12— Mei. Cum Dividend —

Source: Bloomberg
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£ Jakarta Stock Exchange Composite Index, Indonesia, D, Jakarta v Wbt ed
06844.03 Ho851.59 L6733.78 C6787.63 ]
MA (10, close, 0) 6850.6985
1A (20, close, 0} 6818.058

it

IHSG projection for 8 May 2023 :

KONSOLIDASI — Usaha bullish harus uji Resistance
ketiga MA (10,20,50).

|

Support : 6750-6730 / 6650 / 6600.

Resistance : 6805-6850 / 6950-6960 / 7000-7040 / 7100
-7130.

ADVISE : Hold ; Average Up accordingly.

Investingzo

RSI114) 49834

0

TOWR—PT Sarana Menara Nusantara TBK

= 01015 H1020 L995 C1010  Market Closed 1200
5arana.Menara Nusantara Tbk Indonesia, D, Jakarta PREDICTION 8 May 2023

MA(10, close 0y~ 10160000
971 .
‘ .i ‘ = 150

MA (20, clos
A (50, clof

—

: e 0
Illﬁ'urlﬁ!

,(0)

Overview
Uji Support MA10.

Advise

Speculative Buy.

Entry Level : 1010-1000.

Average Up >1020.

Target: 1055 /1075 / 1100-1130.
Stoploss: 980.

Investing.con

R T S

2023 12

UNVR—PT Unilever Indonesia TBK

B Unilever Indonesia-Tbk, Indonesia, D, Jakarta 04450 H4490 L4390 C4490 PREDICTION 8 May 2023
MA (10, close, 0) 4301.0000
WA (20, close, 0) Q7400 I
MA (50, close, 0) .
Overview

Break pola Double Bottom (bullish reversal).

ot |
gt

Entry Level: 4490

Average Up >4500

Target : 4690-4700 / 4750-4770 / 4920 / 5000-5075 .
Stoploss: 4350.

é l ; 3 Advise
fl lr ||! iu| J Buy.
'y ’

Investing con

RSt {t4)~ 1 65,0546
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Daily Technical

TLKM—PT Telkom Indonesia TBK

(= Telkom Indonesia (Persero) Tbk PT, Indonesia, D, Jakarta 04160 H4170 L4080 C4170 8 Ykt Closed
A0, cloge; O] 510000 g PREDICTION 8 May 2023
MA (20, close, 0) 22,5000 I
MA (50, close, 0) l) e
Twl | Overview
i

+ Uji Support lower channel (uptrend).
: W ' Candle : long-leg Hammer.
!| u*ﬂw e

i i lil 30 .
‘ ml " ' I“ J’ ' , | 4 I Advise
* T' Speculative Buy.

I“'m = - Entry Level: 4170

Rl 454 T Average Up >4220-4250.
- Target: 4500 / 4600.

: F Stoploss: 4050.

ANTM—PT Aneka Tambang TBK

2023

£ Aneka Tambang Persero Tbk, Indonesia, D, Jakarta 02130 H2130_12020-C2040 PREDICTION 8 May 2023
WA (10, close, 0) - [111117 2097.0000—

T 20, lose, 0 293000 (4| m

Ll H'"TL '\ | Overview

Uji Support MA50.

JH IL””

Advise

Speculative Buy

Entry Level: 2040-2020.

Target: 2090-2100 / 2130-2150 / 2380.
Stoploss: 1990.

H m

%“

Investing s

RSI{14) 46:9874

2

MEDC—PT Medco Energi Internasional TBK

E Medco Energi Internasional Tbk, Indonesia, D, Jakarta 0910 H920 L880 C900 Shartat Closad |

MA (10, close, ) 925000 “ PREDICTION 8 May 2023

MA (20, close, 0)

MA (50, close, 0)
Overview

Uji Support dari level previous Low.

RSI positive divergence.

;llf
o
Advise
Speculative Buy.
Investingcon Entry Level: 900-860
R (14 e Average Up >920.

Target: 990-1000 / 1030-1050 / 1115 / 1170.
Stoploss: 840.
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This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH
Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made
available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any
recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable
sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,
employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,
damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH
Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,
negligence, inaccuracy contained herein.
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