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NH Korindo Research

Weekly Brief (Mar. 6 – Mar. 10, 2023)

Summary:

Last week review:

Indeks utama Wall Street menutup bulan Februari di teritori bearish dengan total penurunan 4.19% untuk Dow Jones, 2.61% untuk

S&P500, dan 1.11% untuk Nasdaq; berkebalikan dengan pasar obligasi yang nyaman di posisi yield Uptrend. Serangkaian data ekonomi AS

yang dirilis pekan lalu menyatakan menggiatnya kegiatan manufaktur & jasa, seperti: pesanan barang manufaktur & harga bahan baku

mentah = semua naik; membawa S&P Global Composite PMI (Feb.) masuk ke area ekspansif. Daya beli masyarakat juga masih kencang,

terbukti dari data Pending Home Sales (Jan.) melonjak tinggi 8.1% MoM (vs forecast 1%, vs previous 1.1%) . Data ketenagakerjaan AS

tetap solid di mana tingkat pengangguran terus turun dan upah pekerja terus naik. Menyikapi sejumlah laporan di atas, Fed officials berusaha

untuk tidak terdengar terlalu hawkish: Atlanta Fed President Raphael Bostic berkomentar bahwa besaran kenaikan suku bunga 25 bps masih

bisa diterapkan untuk membatasi resiko tekanan resesi pada ekonom; walau Bank of America memberi peringatan bahwa suku bunga

acuan AS bisa bertengger mendekati level 6%.Di sisi lain, Inflasi Inti (Feb.) tampak semakin terkendali dengan turun ke level 3.09% YoY

(lebih rendah dari consensus & bulan sebelumnya). Dalam rangka stabilisasi Rupiah, Bank Indonesia mulai mengimplementasikan kebijakan

mengendapnya Devisa Hasil Ekspor selama periode tertentu di bank dalam negeri, serta memberikan insentif tingkat bunga yang menarik

kepada para eksportir.

This week’s outlook:

Data US Nonfarm Payrolls (rilis Jumat) bakal menjadi laporan penting terakhir yang ditunggu-tunggu para pelaku pasar sebelum

FOMC Meeting 21-22 Maret, di mana ada perkiraan penambahan 200 ribu pekerjaan baru bulan Feb. lalu; jauh turun dibanding lonjakan Jan.

di angka 517 ribu ; sementara Unemployment Rate (Feb.) diperkirakan tetap stabil sekitar 3,4% (level terendah 5 dekade). Namun sebelum

itu, Chairman Federal Reserve Jerome Powell akan tampil di depan Congress untuk mempresentasikan kebijakan moneter tengah tahun dari

bank sentral. Komentarnya akan dimonitor dengan ketat apakah kenaikan suku bunga dengan besaran yang lebih besar dari 25 bps akan

dipertimbangkan. Pasar modal diperkirakan masih akan bergerak volatile, menyikapi laporan keuangan perusahaan yang akan semakin

ramai dirilis, dan sederet data ekonomi global seperti: Construction PMI (Feb.) Inggris, German Retail Sales (Jan.) & CPI (Feb.), GDP 4Q22

Zona Eropa, monthly GDP (Jan.) Inggris, GDP 4Q22 Jepang, China CPI & Trade Balance (Feb.). Semua itu jelas merupakan dinamika

yang mendasari keputusan sejumlah bank sentral pekan ini (Japan, Australia, Canada) terkait kebijakan moneter mereka.

JCI Index : 6,813.63 (-0.6%)

Foreign Flow : Net Buy of IDR 3.4 Trillion (Vs. last week’s net sell of IDR 1.7 Trillion)

USD/IDR : 15,300 (+0.49%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

MDKA 280,099 BBCA 829,851

BBRI 265,081 ARTO 319,412

GOTO 127,494 BBNI 312,603

INCO 75,195 ADRO 185,795

ASII 71,314 UNTR 150,125
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ACES 520 / 560 /

590-600 / 620

465

ASII 6275 / 6600 5800

BRPT 880-900 / 950 /

1000

785

EMTK 1000 / 1045 / 1170 930

ESSA 1100 / 1170 / 1230-

1260 / 1330

990

TBIG 2430-2470 2100

TOWR 1070-1080 /

1100-1120

995

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6800 / 6780-6760 / 6710 / 6650 Resistance 6850-6880 / 6900 / 6955-6965 / 7000
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Economic Calendar

Source: Bloomberg, NHKSI Research

Date Country
Hour 

Jakarta
Event Period Consensus Previous

Monday US 22:00 Factory Orders Jan -1.5% 1.8%

6 - Mar. US 22:00 Durable Good Orders Jan F — -4.5%

KR 06:00 CPI YoY Feb 5.0% 5.2%

Tuesday CH — Exports YTD YoY Feb -9.3% 16.1%

7 - Mar. CH — Imports YTD YoY Feb -5.3% —

CH — Trade Balance YTD Feb $80.85B $109.54B

CH — Foreign Reserves Feb $3,160.0B $3,184.4B

ID 10:00 Foreign Reserves Feb — $139.40B

KR 06:00 GDP YoY 4Q P 1.4% 1.4%

Wednesday US 20:30 Trade Balance Jan -$69.0B -$67.4B

8 - Mar. ID — Consumer Confidence Index Feb — 123.0

JP 06:50 BoP Current Account Balance Jan -¥742.9B ¥33.4B

JP 06:50 Trade Balance BoP Basis Jan -¥2,918.0B ¥

GE 14:00 Retail Sales MoM Jan 2.5% -5.3%

Thursday US 20:30 Initial Jobless Claims Mar 4 — 190K

9 - Mar. US 20:30 Continuing Claims Feb 25 — 1,655K

CH 08:30 CPI YoY Feb 2.0% 2.1%

CH 08:30 PPI YoY Feb -1.4% -0.8%

CH — Money Supply M2 YoY Feb 12.5% 12.6%

JP 06:50 GDP Annualized SA QoQ 4Q F 0.8% 0.6%

Friday US 20:30 Change in Nonfarm Payrolls Feb 215K 517K

10 - Mar. US 20:30 Unemployment Rate Feb 3.4% 3.4%



NH 해외주식 – 인도네시아

6

Source: NHKSI Research

Corporate Action Calendar 

Date Event Company

Monday RUPS BSMT, RISE

6 - Mar. Cum Dividend MEGA

Tuesday RUPS —

7 - Mar. Cum Dividend —

Wednesday RUPS CASH

8 - Mar. Cum Dividend —

Thursday RUPS ARNA, BNBA 

9 - Mar. Cum Dividend —

Friday RUPS LABA

10 - Mar. Cum Dividend —
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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