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NH Korindo Research

Weekly Brief (Mar. 6 – Mar. 10, 2023)

Summary:

Last week review:

Wall Street major indexes closed February in a bearish territory with a total decline of 4.19% for the Dow Jones, 2.61 for the S&P 500,

and 1.11% for the Nasdaq; in contrast to the bond market, which was resting comfortably in a yield uptrend. A series of US economic data

released last week revealed that manufacturing & services activities were reviving, such as: orders for manufactured goods & raw material

prices = all increased; bringing the S&P Global Composite PMI (Feb.) into expansionary territory. People’s purchasing power also remains

robust, as evidenced by Pending Home Sales (Jan.) soaring 8.1% MoM (vs. forecast 1%, vs. previous 1.1%). US employment data remains

solid as the unemployment rate continues to fall and workers’ wages continue to rise. In response to the above reports, Fed officials sought

not to sound too hawkish: Atlanta Fed President Raphael Bostic said that the 25 bps rate hike is still applicable to limit the risk of recessionary

pressures on the economy; although Bank of America warned that the US benchmark rate could hover near the 6% level. On the other hand,

Core Inflation (Feb.) seems to be more manageable as it fell to 3.09% YoY (lower than consensus & previous month). To stabilize Rupiah,

Bank Indonesia began to implement the policy of settling Foreign Exchange Export Proceeds for a certain period in domestic banks, as well

as providing attractive interest rate incentives to exporters.

This week’s outlook:

The US Nonfarm Payroll data (due Friday) will be the last important report that market participants are waiting for before the March 21-

22 FOMC Meeting, where there is an estimated addition of 200k new jobs last February; much lower than the January surge of 517k; while

the Unemployment Rate (Feb.) is expected to remain stable at around 3.4% (a 5-decade low). Before Friday's jobs report, Powell will appear

before Congress to present the central bank's semi-annual monetary policy report. His comments will be closely followed for hints on whether

a larger than 25 bps rate hike is under consideration. The capital market is expected to remain volatile, in response to the release of

numerous corporate earnings reports and global economic data, such as: UK Construction PMI (Feb.), German Retail Sales (Jan.) & CPI

(Feb.), Eurozone 4Q22 GDP, UK monthly GDP (Jan.), Japan 4Q22 GDP, China CPI & Trade Balance (Feb.). These are clearly the dynamics

that underlie the monetary policy decisions of several central banks this week (Japan, Australia, Canada).

JCI Index : 6,813.63 (-0.6%)

Foreign Flow : Net Buy of IDR 3.4 Trillion (Vs. last week’s net sell of IDR 1.7 Trillion)

USD/IDR : 15,300 (+0.49%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

MDKA 280,099 BBCA 829,851

BBRI 265,081 ARTO 319,412

GOTO 127,494 BBNI 312,603

INCO 75,195 ADRO 185,795

ASII 71,314 UNTR 150,125
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ACES 520 / 560 /

590-600 / 620

465

ASII 6275 / 6600 5800

BRPT 880-900 / 950 /

1000

785

EMTK 1000 / 1045 / 1170 930

ESSA 1100 / 1170 / 1230-

1260 / 1330

990

TBIG 2430-2470 2100

TOWR 1070-1080 /

1100-1120

995

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6800 / 6780-6760 / 6710 / 6650 Resistance 6850-6880 / 6900 / 6955-6965 / 7000
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Economic Calendar

Source: Bloomberg, NHKSI Research

Date Country
Hour 

Jakarta
Event Period Consensus Previous

Monday US 22:00 Factory Orders Jan -1.5% 1.8%

6 - Mar. US 22:00 Durable Good Orders Jan F — -4.5%

KR 06:00 CPI YoY Feb 5.0% 5.2%

Tuesday CH — Exports YTD YoY Feb -9.3% 16.1%

7 - Mar. CH — Imports YTD YoY Feb -5.3% —

CH — Trade Balance YTD Feb $80.85B $109.54B

CH — Foreign Reserves Feb $3,160.0B $3,184.4B

ID 10:00 Foreign Reserves Feb — $139.40B

KR 06:00 GDP YoY 4Q P 1.4% 1.4%

Wednesday US 20:30 Trade Balance Jan -$69.0B -$67.4B

8 - Mar. ID — Consumer Confidence Index Feb — 123.0

JP 06:50 BoP Current Account Balance Jan -¥742.9B ¥33.4B

JP 06:50 Trade Balance BoP Basis Jan -¥2,918.0B ¥

GE 14:00 Retail Sales MoM Jan 2.5% -5.3%

Thursday US 20:30 Initial Jobless Claims Mar 4 — 190K

9 - Mar. US 20:30 Continuing Claims Feb 25 — 1,655K

CH 08:30 CPI YoY Feb 2.0% 2.1%

CH 08:30 PPI YoY Feb -1.4% -0.8%

CH — Money Supply M2 YoY Feb 12.5% 12.6%

JP 06:50 GDP Annualized SA QoQ 4Q F 0.8% 0.6%

Friday US 20:30 Change in Nonfarm Payrolls Feb 215K 517K

10 - Mar. US 20:30 Unemployment Rate Feb 3.4% 3.4%



NH 해외주식 – 인도네시아

6

Source: NHKSI Research

Corporate Action Calendar 

Date Event Company

Monday RUPS BSMT, RISE

6 - Mar. Cum Dividend MEGA

Tuesday RUPS —

7 - Mar. Cum Dividend —

Wednesday RUPS CASH

8 - Mar. Cum Dividend —

Thursday RUPS ARNA, BNBA 

9 - Mar. Cum Dividend —

Friday RUPS LABA

10 - Mar. Cum Dividend —
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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