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NH Korindo Research

Weekly Brief (Mar. 20 – Mar. 24, 2023)

Summary:

Last week review:

Several banking industry turmoil plagued the US & European markets last week, ending with US financial institutions came together to bail

out First Republic Bank by USD 30 billion to save the bank from the downfall that occurred to SVB & Signature Bank. Credit Suisse also

experienced the same banking assistance after the Swiss National Bank pledged up to USD 54 billion in credit support to shore up liquidity and

investor confidence. Mixed economic data releases from the US reported US CPI & PPI (Feb.) data both managed to ease, to 6% and minus

0.1% YoY respectively (vs 6.4% and 0.3% previous). Meanwhile Retail Sales (Feb.) also slid by a larger than expected -0.3%, to -0.4%.

However, it turns out that inflation pressure is still high as Initial Jobless Claims came out lower than expected at 192k claims (vs. 205k forecast,

vs. 212k previous) signaling that the US labor market is still tight. Meanwhile, the ECB has preceded with a 50 bps rate hike at last week's

central bank meeting, as expected. As for the Eurozone CPI figure (Feb.), it remained firm at 8.5% as forecast, slightly sloping from Jan. at

8.6%. China's economy is on the rise as evidenced by the China Industrial Production (Feb.) report which rose 2.4% YoY, higher than 1.3% in

Jan. China's Retail Trade (Jan.-Feb.) also expanded 3.5% YoY compared to the -1.8% fall last Dec. Indonesia's Trade Balance (Feb.) posted

another surplus of USD 5.48 billion, significantly above expectation of USD 3.27 billion. Meanwhile, Bank Indonesia has also set BI7DRR to

remain at 5.75% (since January) as the previous rate hike is believed to be enough to control Indonesia's inflation rate towards its target this

year.

This week’s outlook:

The global market attention will still be focused on the global banking crisis. Some of the largest central banks are taking concerted steps

to jointly stop the spread of the banking crisis, after the Swiss authorities managed to convince UBS Group AG to agree on buying Credit Suisse

for USD 3.23 billion in a deal agreed on Sunday. The US Federal Reserve stated, along with the central banks of Canada, UK, Japan, Eurozone

as well as the Swiss, they are coordinating to support market liquidity by being prepared to extend credit when needed. The interest rate

decisions by the Federal Reserve and the Bank of England will be released on the same date in March 23 at their respective local times.

Meanwhile, a number of economic data from around the world will also fill the short trading week for Indonesia as it is cut short by two Nyepi

holidays as well as the first day of fasting month on March 22-23; starting from German PPI (Feb.) and Euro Zone Trade Balance (Jan.), followed

by ZEW Economic Sentiment (Mar.); then CPI (Feb.), Retail Sales (Feb.), UK and Eurozone PMI.

JCI Index : 6,678.24 (-1.3%)

Foreign Flow : Net Sell of IDR 1.0 Trillion (Vs. last week’s net buy of IDR 0.4 Trillion)

USD/IDR : 15,345 (-0.68%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

GOTO 402,779 BBCA 957,128

TLKM 125,089 BMRI 652,431

PTBA 96,280 ASII 379,800

ESSA 41,040 BBNI 242,962

ITMG 22,941 ANTM 62,055
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

AKRA 1455-1465/1500 1335

ASII 6000-6050/

6200-6300/6500

5750

BRIS 1720/1760 1560

BRPT 800-810/840/875 745

ITMG 41300/42350/

43800

37100

PTBA 4000-4020/4300 3720

UNTR 29300-29400/3000

-30300

27200

Source: Bloomberg, NHKSI Research



NH 해외주식 – 인도네시아

4

JCI Index

Source: NHKSI Research, Bloomberg

Support 6565 / 6550-6500 Resistance
6720 / 6780-6810 / 6880-6900 / 6955-

6965 / 7000
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Economic Calendar

Source: Bloomberg, NHKSI Research

Date Country
Hour 

Jakarta
Event Period Consensus Previous

Monday CH — 5-Year Loan Prime Rate Mar 20 4.30% 4.30%

20 - Mar. GE 14:00 PPI YoY Feb — 12.7%

Tuesday US 21:00 Existing Home Sales Feb 4.15Mn 4.00Mn

21 - Mar. KR 04:00 PPI YoY Feb — 5.1%

Wednesday US 18:00 MBA Mortgage Applications Mar 17 — 6.5%

22 - Mar. JP 13:00 Machine Tool Orders YoY Feb F — -10.7%

Thursday US 01:00 FOMC Rate Decision (Upper Bound) Mar 22 5.00% 4.75%

23 - Mar. US 01:00 FOMC Rate Decision (Lower Bound) Mar 22 4.75% 4.50%

US 19:30 Initial Jobless Claims Mar 18 — 192K

US 21:00 New Home Sales Feb 650K 670K

Friday US 19:30 Durable Good Orders Feb P 1.7% -4.5%

24 - Mar. US 20:45 S&P Global US Manufacturing PMI Feb P 47.3 47.3

JP 07:30 Jibun Bank Japan PMI Mfg Mar P — 47.7
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Source: NHKSI Research

Corporate Action Calendar 

Date Event Company

Monday RUPS FASW

20- Mar. Cum Dividend —

Tuesday RUPS AMOR, PANR

21 - Mar. Cum Dividend BBRI

Wednesday RUPS —

22 - Mar. Cum Dividend —

Thursday RUPS —

23 - Mar. Cum Dividend —

Friday RUPS CCSI, EAST, LPGI

24 - Mar. Cum Dividend BMRI
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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