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NH Korindo Research

Weekly Brief (Mar. 13 – Mar. 17, 2023)

Summary:

Last week review:

The US Nonfarm Payrolls (Feb.) data that market participants were waiting for before the March 21-22 FOMC Meeting,

released new job additions of 311K, higher than the forecast of 205K, but managed to fall far from the surprising January period of

504K. The Unemployment Rate (Feb.) also increased to 3.6% from the previous month’s 3.4%, in line with Initial Jobless Claims,

which came out earlier at 211K, higher than the forecast and the previous week. Prior to that, labor data showing new job growth in

the private sector as ADP Nonfarm Employment Change (Feb.) also showed an increase at 242K (higher than forecast & previous

period). On the other hand, China released the largest Trade Balance Surplus in 5 years, but did not receive a positive reception

from the market as their Exports and Imports turned out to show negative growth; hence, it was no surprise that their inflation fell

from the forecast & previous period at 1% YoY.

This week’s outlook:

Market participants are on edge over the Silicon Valley Bank collapse, which is the biggest financial collapse since the 2008

financial crisis; worrying that the Fed's campaign to fight inflation is revealing weaknesses in the financial system that will worsen if

interest rate hikes continue. Complementing the crucial economic data for the March 21-22 FOMC Meeting decision makers, next

Tuesday the US Inflation figure (Feb.) will be released, where economists expect inflation to ease to 6% YoY and 0.4% MoM (from

6.4% YoY & 0.5% MoM in the last position). The European Central Bank will set a 50 bps interest rate hike at Thursday's central

bank meeting, following the 3% they have raised since July in order to control the Eurozone Inflation rate which was still seen to

heat up last month. Market participants also expect the ECB to raise another 50 bps at its May 4 meeting. The UK is set to set a

state budget to help the country achieve 1.3% GDP growth for 2024, with the Bank of England expecting a minor contraction. From

the Asian continent, the financial world awaits the release of the first Retail Sales & Industrial Production data of the year from

China, which will give some insight into whether the economic growth target of 5% is achievable; after a weak 3% performance in

2022. While from Indonesia, Trade Balance (Feb.) figures will be the focus next Wednesday, before the interest rate decision is

announced the following Thursday.

JCI Index : 6,765,30 (-0.71%)

Foreign Flow : Net Sell of IDR 2.2 Trillion (Vs. last week’s net buy of IDR 2.7 Trillion)

USD/IDR : 15,450 (+0.98%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBRI 599,323 BBCA 359,669

BMRI 547,446 ADRO 194,788

TLKM 104,957 UNTR 149,933

GOTO 90,466 ARTO 136,796

BBNI 71,738 ANTM 85,356
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ACES 560-575 / 600-625 476

ASII 6200-6275 / 6400 5800

BRPT 830-840 / 865-870 / 900 770

ESSA 1020 / 1070 / 1130 / 

1180

950

EXCL 2180 / 2220 / 2250 1190

TBIG 2210 / 2300 / 2430-2470 2130

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6740-6730 /  6710 -6690 / 6650. Resistance
6800-6810 / 6850 / 6900-6910 / 6955-

6965 / 7000.



NH 해외주식 – 인도네시아

5

Economic Calendar

Source: Bloomberg, NHKSI Research

Date Country
Hour 

Jakarta
Event Period Consensus Previous

Monday CH — Money Supply M2 YoY Feb 12.5% 12.6%

13 - Mar. CH — FDI YTD YoY Feb — 14.5%

Tuesday US 19:30 CPI MoM Feb 0.4% 0.5%

14 - Mar. US 19:30 CPI YoY Feb 6.0% 6.4%

KR 04:00 Import Price Index YoY Feb — 1.7%

KR 04:00 Export Price Index YoY Feb — -1.3%

Wednesday US 19:30 PPI Final Demand MoM Feb 0.3% 0.7%

15 - Mar. US 19:30 Retail Sales Advance MoM Feb 0.2% 3.0%

ID — Trade Balance Feb $2,999Mn $3,870Mn

ID — Exports YoY Feb 4.50% 16.37%

ID — Imports YoY Feb 9.74% 1.27%

CH 09:00 Industrial Production YTD YoY Feb 2.6% 3.6%

CH 09:00 Retail Sales YTD YoY Feb 3.5% -0.2%

Thursday US 19:30 Initial Jobless Claims Mar 11 — 211K

16 - Mar. US 19:30 Continuing Claims Mar 4 — 1,718K

US 19:30 Housing Starts Feb 1,310K 1,309K

ID 14:20 Bank Indonesia 7D Reverse Repo Mar 15 5.75% 5.75%

Friday US 20:15 Industrial Production MoM Feb 0.5% 0.0%

17 - Mar. US 21:00 Leading Index Feb -0.2% -0.3%

US 21:00 U. of Mich. Sentiment Mar P 67.0 67.0
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Source: NHKSI Research

Corporate Action Calendar 

Date Event Company

Monday RUPS BBRI

13 - Mar. Cum Dividend —

Tuesday RUPS BGTG, BMRI, MORA

14 - Mar. Cum Dividend —

Wednesday RUPS BBNI, ESSA, KONI

15 - Mar. Cum Dividend —

Thursday RUPS BBCA, BBTN, RMKE

16 - Mar. Cum Dividend —

Friday RUPS SRIL

17 - Mar. Cum Dividend —
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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