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NH Korindo Research

Weekly Brief (Feb. 27 – Mar. 3, 2023)

Summary:

Last week review:

The Dow Jones and others confirmed to close last week’s trading in negative territory, with the DJIA posting the biggest decline since

September, aminus of 3% last week causing the Dow to experience a decline of four consecutive weeks. The S&P 500 and Nasdaq Composite

were down as well, with 2.7% and 3.3%, respectively. A number of important economic data and comments from Federal Reserve officials further

confirmed the US Central Bank's mission to keep interest rates high in order to control the inflation rate. Starting from the FOMC Meeting Minutes

on Wednesday, almost all Federal Reserve officials agreed to set the future rate hikes to 25 bps and bring FFR to 4.75% at the next FOMC in

March. The resilient US economy was reflected in the expansionary level of the US S&P Global Composite PMI, Initial Jobless Claims that fell

below expectations, as well as the US 4Q22 GDP Report that grew solidly at 2.7%. Financial market experts have begun to expect the Fed Funds

Rate to peak at 5.35% in July and stay around that level for the rest of the year; prompting speculation of a third-rate hike in June. All these

hawkish views led the benchmark 10-year US Treasury yield to hit a 3.5-month high, almost reaching a 4% yield. The Dollar Index of 105.21 settled

at a 10-week high as strong US economic data is expected to keep the Fed hawkish. On the domestic note, the 4Q22 current account surplus of

USD 4.3 billion (1.3% of GDP) failed to aid the JCI’s performance in the past week, which also corrected slightly by 0.5%, despite IDR 226.4 billion

in foreign funds. It seems that the Rupiah exchange rate position at IDR 15220/USD (the lowest level of USD/IDR in 1.5 months) is a black cloud

that overshadows domestic market sentiment.

This week’s outlook:

A series of economic data will provide an overview of the US economy’s robustness, as reflected in the Durable Goods Orders, Consumer

Confidence, Home Sales Releases; as well as ISM Manufacturing & Service, which are scheduled to come out on Wednesday & Friday. Inflation

figures from the US & Eurozone (and not to mention Indonesia), will provide an outlook on where interest policy is heading within a short-term.

From the Eastern part of the world, China’s PMI data is expected to show how the rebound in consumer activity on the Lunar New Year holiday

along with the border re-opening policy. To close the week, market participants are also awaiting a number of FY2022 earnings reports from retail

companies, as this data is likely to shade light on how well US consumer spending is performing and its impact on the Inflation rate.

JCI Index : 6,856.58 (-0.6%)

Foreign Flow : Net Sell of IDR 1.7 Trillion (Vs. last week’s net sell of IDR 1.4 Trillion)

USD/IDR : 15,225 (+0.14%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

TLKM 344,678 BBCA 178,378

BBRI 283,565 ASII 92,055

BBNI 212,847 BTPS 76,942

MDKA 119,499 BRIS 61,251

UNTR 86,698 HMSP 60,112



NH 해외주식 – 인도네시아

3

Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ASII 6000-6050 / 6600 5550

EXCL 2360-2400 / 2420 / 

2520

2240

SIDO 900 / 970 845

TOWR 1135-1140 / 1180 1060

TLKM 4170 / 4280 3940

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6825-6800 / 6780-6750 / 6710 / 6650. Resistance 6880-6890 / 6900 / 6955-6965 / 7000.
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Economic Calendar

Source: Bloomberg, NHKSI Research

Date Country
Hour 

Jakarta
Event Period Consensus Previous

Monday US 20:30 Durable Goods Orders Jan P -3.9% 5.6%

27 - Feb. US 22:00 Pending Home Sales MoM Jan 0.9% 2.5%

Tuesday US 22:00 Conf. Board Consumer Confidence Feb 108.4 107.1

28 - Feb. JP 06:50 Industrial Production MoM Jan P -2.9% 0.3%

FR 14:45 GDP QoQ 4Q F — 0.1%

Wednesday US 21:45 S&P Global US Manufacturing PMI Feb F 47.8 47.8

1 - Mar. US 22:00 ISM Manufacturing Feb 47.8 47.4

CH 08:30 Manufacturing PMI Feb 50.7 50.1

ID — CPI YoY Feb — 5.28%

KR 07:00 Exports YoY Feb -8.8% -16.6%

KR 07:00 Imports YoY Feb 4.4% -2.6%

Thursday US 20:30 Initial Jobless Claims Feb 24 — 192K

2 - Mar. US 20:30 Continuing Claims Feb 18 — 1,654K

JP 06:50 Capital Spending YoY 4Q 7.1% 9.8%

KR 06:00 Industrial Production YoY -8.9% -7.3%

Friday US 21:45 S&P Global US Composite PMI Feb F — 50.2

3 - Mar. CH 08:45 Caixin China PMI Composite Feb — 51.1
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Source: NHKSI Research

Corporate Action Calendar 

Date Event Company

Monday RUPS HAIS, PTSN

27 - Feb. Cum Dividend —

Tuesday RUPS GTSI, MEDS, PKPK

28– Feb. Cum Dividend —

Wednesday RUPS —

1 - Mar. Cum Dividend —

Thursday RUPS BPFI, GOTO 

2 - Mar. Cum Dividend —

Friday RUPS BCIC, PRIM

3 - Mar. Cum Dividend XCID
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 



NH 해외주식 – 인도네시아

8

NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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