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NH Korindo Research

Weekly Brief (Feb. 13 – 17, 2023)

Summary:

Last week review:

Nasdaq membukukan penurunan mingguan pertama tahun ini, tergerus 2.41%; sementara S&P 500 melemah 1.11% dan Dow Jones turun

tipis 0.17%; pada minggu dengan segudang sentimen hawkish dari bank sentral AS & imbas musim laporan keuangan perusahaan.

Tingkat Inflasi pada tingkat produsen di benua Eropa masih terus memanas, Inflasi Jerman bertumbuh secara tahunan & bulanan di level

8.7% yoy dan 1.0% mom. Market saat ini kembali memperkirakan FFR akan mencapai puncaknya 5.1% pada bulan Juli (sesuai prediksi

The Fed sebelumnya), dan baru turun ke sekitar 4.83% pada bulan Desember. Powell kembali menegaskan bahwa penurunan inflasi yang

cukup signifikan seharusnya bisa dilihat di tahun 2023 walau sepertinya pemotongan suku bunga masih jauh dari harapan, mengingat target

inflasi yang diincar The Fed adalah 2%. IHSG tidak mampu mempertahankan posisi di 6900, walau seminggu terakhir Foreign Net Buy

terkumpul IDR 2.52 triliun, alhasil total beli bersih asing selama sebulan terakhir bertambah tebal menjadi IDR 5.11triliun. Tampaknya minat

beli ini mulai muncul kembali setelah melihat laporan data makroekonomi Indonesia yang cukup cemerlang: GDP 4Q22 di angka 5.01%

(GDP kumulatif 2022: 5.31%), Cadangan Devisa naik menjadi USD 139.4 milyar; sementara Indeks Keyakinan Konsumen (Jan.)

bertumbuh ke angka 123.

This week’s outlook:

Para investor tak sabar menunggu pengumuman Inflasi AS (Jan.) hari Selasa besok yang diproyeksikan berada pada 6.2% yoy (versus

Des. 6.5%). Serangkaian data ekonomi AS yang tak kalah pentingnya, akan mengikuti rilis pekan ini seperti: Inflasi Inti (Jan.) di tingkat

5.5% (vs previous 5.7%), Retail Sales (Jan.), Industrial Production (Jan.), Crude Oil Inventories, Building Permits (Jan.), PPI (Jan.),

Housing Starts (Jan.), laporan mingguan Initial Jobless Claims. Sejumlah pejabat The Fed juga dijadwalkan untuk tampil memberikan

komentar minggu ini, yang mana seharusnya memberikan bocoran ke mana arah kebijakan moneter Federal Reserve selanjutnya. Komisi

Zona Eropa dijadwalkan akan mengumumkan data GDP 4Q22 (forecast: 1.9%), dan kemudian perkiraan ekonomi kuartalan pada pekan

ini; komentar Presiden ECB Christine Lagarde di depan Parlemen Eropa di Strasbourg mengenai laporan tahunan bank sentral juga akan

dipantau hari Rabu nanti. GDP Jepang 4Q22 diperkirakan berada di level 2%, sedianya naik dari kuartal sebelumnya yang minus 0.8%.

Indonesia akan mengumumkan Trade Balance (Jan.) pada hari Rabu yang diperkirakan tumbuh di angka USD 4.01 milyar (vs previous

USD 3.89 milyar), disusul keputusan suku bunga oleh Bank Indonesia hari Kamis.

JCI Index : 6,880.33 (+0.1%)

Foreign Flow : Net Buy of IDR 0.1 Trillion (Vs. last week’s net sell of IDR 2.1 Trillion)

USD/IDR : 15,134 (-0.5%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBCA 1,274,574 GOTO 193,724

BBRI 669,572 MDKA 83,302

BMRI 654,769 ASII 53,429

BBNI 208,243 INTP 39,219

ADRO 129,462 AMRT 38,516
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ACES 525-535 / 570 / 60

0

485

BRIS 1350 / 1370 / 1440 1290

BRPT 870-880 / 900 / 91

5

830

TINS 1240-1250 / 1280-

1290 / 1320-1330

1200

EXCL 2300 / 2430-2440 2190

TBIG 2230-2260 / 2430-

2470

2090

JPFA 1385-1395 / 1430 / 

1475

1330

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6880-6815 / 6800 Resistance
6890-6900 / 6955-6965 / 7000 / 7100-

7130
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Economic Calendar

Source: Bloomberg, NHKSI Research

Date Country
Hour 

Jakarta
Event Period Consensus Previous

Monday CH — FDI YTD YoY CNY Jan — 6.3%

13 - Feb. GE — Wholesale Price Index YoY Jan — 12.8%

Tuesday US 20:30 CPI YoY Jan 6.2% 6.5%

14 - Feb. JP 06:50 GDP Annualized SA QoQ 4Q P 1.8% -0.8%

Wednesday US 20:30 Retail Sales Advance MoM Jan 1.7% -1.1%

15 - Feb. US 21:15 Industrial Production MoM Jan 0.5% -0.7%

ID — Imports YoY Jan 0.95% -6.61%

ID — Trade Balance Jan $3,258M $3,890M

ID — Exports YoY Jan 12.95% 6.58%

Thursday US 20:30 Housing Starts Jan 1,355K 1,382K

16 - Feb. US 20:30 Initial Jobless Claims Feb 11 — 196K

US 20:30 Continuing Claims Feb 4 — 1,688K

US 20:30 PPI Final Demand MoM Jan 0.4% -0.5%

ID 14:20 Bank Indonesia 7D Reverse Repo Feb 15 5.75% 5.75%

Friday US 20:30 Import Price Index MoM Jan -0.1% 0.4%

17 - Feb. US 20:30 Export Price Index MoM Jan -0.2% -2.6%

FR 14:45 CPI YoY Jan F — 6.0%
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Source: NHKSI Research

Corporate Action Calendar 

Date Event Company

Monday RUPS —

13 - Feb. Cum Dividend —

Tuesday RUPS MGRO, WSKT

14– Feb. Cum Dividend —

Wednesday RUPS —

15 - Feb. Cum Dividend —

Thursday RUPS BKSW, MIKA 

16 - Feb. Cum Dividend —

Friday RUPS MIDI

17 - Feb. Cum Dividend —
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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