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NH Korindo Research

Weekly Brief (Jan. 16 – 20, 2023)

Summary:

Last week review:

HANG SENG & DJI menutup perdagangan mereka minggu lalu dengan hasil positif masing-masing indeks

menguat 2.08% dan 1.7%; sementara IHSG masih berkutat di teritori negatif -0.64% sebagai aftermath dari keluarnya

dana asing sebesar IDR 2.41triliun dari pasar saham (all market). Data CPI AS (Des.) yang berhasil mendingin ke

level 6.5% dari 7.1% pada bulan sebelumnya serta penguatan IDR seantero EM ke level IDR 15,140 / USD (+2.9%)

belum berhasil membuat IHSG keluar dari pola Bottoming-nya antara range Support – Resistance: 6,550 – 6,660,

mungkin akibat view negatif dari World Bank yang memotong economy outlook global menjadi 1.7% dari sebelumnya

3%. Trend suku bunga AS ditengarai masih akan bermain di level 5% sepanjang 2023, dikutip dari pernyataan

bervariasi para pejabat The Fed, yang besar harapannya akan bisa bersikap lebih dovish terkait keputusan kenaikan

suku bunga acuan bulan depan, di mana market hanya mengharapkan sebesar 25 bps.

This week’s outlook:

Data ekonomi makro Indonesia akan cukup mendapat highlight minggu ini di mana surplus Trade Balance (Des.)

diperkirakan turun ke angka USD 4.01 milyar, dibanding USD 5.16 milyar pada bulan sebelumnya; serta keputusan

RDG BI terkait BI7DRR yang sedianya akan diumumkan Kamis depan. Sejumlah data Inflasi dari belahan benua

Eropa seperti Jerman, Inggris , dan Zona Euro akan menjadi perhatian pelaku pasar global, tentang kemungkinan

bagaimana mereka berhasil mengatasi ancaman resesi ke depannya. Dari Benua Asia, GDP Q4 China yang

diperkirakan turun ke angka 1.8% YoY dari 3.9% serta pemantauan akan keputusan suku bunga oleh Bank of Japan

dalam rangka memerangi inflasi tertinggi mereka selama 4 dekade, masih akan membawa atmosfer negatif pada

pasar global Asia. Last but not least, laporan kinerja 4Q22 sejumlah perusahaan akan mulai memenuhi layar para

pelaku pasar, berusaha mencari pemenang di tahun 2022 yang terbilang cukup sulit.

JCI Index : 6,684.56 (-2.42%)

Foreign Flow : Net sell of IDR 2.2 Trillion (Vs. last week’s net sell of IDR 5.0 Trillion)

USD/IDR : 14,393 (-7.55%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

ADRO 287,767 BBCA 960,617

ANTM 211,359 BMRI 856,287

MDKA 184,990 BBRI 499,412

BUMI 102,407 GOTO 141,570

BBNI 80,857 SMGR 125,389
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ADRO 3220 / 3300 /

3440-3450 / 3500

2990

EMTK 1060 / 1160 / 1260 990

GOTO 115 / 123 / 132 91

HMSP 875-890 810

HRUM 1800-1820 1625

INDF 7000 / 7125-7250 6475

PTBA 3450 / 3590-3640 3230

UNTR 25700 / 27000-27500 24000

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6600-6550 / 6500 Resistance 6660 / 6705-6770 / 6820 / 6890
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Economic Calendar

Source: Bloomberg, NHKSI Research

Date Country
Hour 

Jakarta
Event Period Consensus Previous

Monday ID — Imports YoY Dec -7.7% -1.89%

16 - Jan. ID — Trade Balance Dec $3,075 Mn $5,160 Mn

ID — Exports YoY Dec 7.39% 5.58%

Tuesday US 20:30 Empire Manufacturing Jan -8.7 -11.2

17 - Jan. CH 09:00 Industrial Production YoY Dec 0.3% 2.2%

CH 09:00 Retail Sales YoY Dec -8.0% -5.9%

CH 09:00 GDP YoY 4Q 1.7% 3.9%

Wednesday US 19:00 MBA Mortgage Applications Jan 13 — 1.2%

18 - Jan. US 21:15 Industrial Production MoM Dec -0.1% -0.2%

Thursday ID 14:20 Bank Indonesia 7D Reverse Repo Jan 19 5.75% 5.50%

19 - Jan. US 20:30 Housing Starts Dec 1,350 K 1,427 K

US 20:30 Initial Jobless Claims Jan 14 — 205 K

US 22:00 Existing Home Sales Dec 3.96 Mn 4.09 Mn

Friday GE 14:00 PPI MoM Dec -1.1% -3.9%

20 - Jan. GE 14:00 PPI YoY Dec 21.7% 28.2%
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Source: NHKSI Research

Corporate Action Calendar 

Date Event Company

Monday RUPS KINO

16 - Jan. Cum Dividend —

Tuesday RUPS TOYS

17- Jan. Cum Dividend —

Wednesday RUPS SCPI, KRAS, ARGO

18 - Jan. Cum Dividend —

Thursday RUPS —

19 - Jan. Cum Dividend —

Friday RUPS CANI, CAKK

20 - Jan. Cum Dividend —
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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