Morning Brief

JCI Movement

Today’s Outlook:

Sederet data ekonomi global masih terus keluar Jumat lalu, seperti Construction PMI Inggris
(Des.) yang turun ke level 48.8 (lebih rendah dari forecast maupun previous period), serta
CPI zona Eropa (Des.) mulai turun ke angka 9.2% YoY namun secara Inflasi Inti malah masih
menunjukkan kenaikan di level 5.2% YoY dibanding 5.0%. Pembacaan sejumlah data dari AS
seperti : Nonfarm Payroll (Des.) sebesar 223k (vs previous 256k), Unemployment Rate (Des.)
di tingkat 3.5% (lebih rendah dari previous 3.6%), dan ISM Non-Manufacturing PMI (Des.)
yang ada di tingkat 49.6 (vs previous 56.5) menutup kalender ekonomi minggu lalu dengan
berbagai pertimbangan seputar bagaimana data tersebut akan mempengaruhi kebijakan
moneter bank sentral AS ke depannya.

IHSG akhirnya mampu rebound di level Support 6640-6600 menggunakan titik-titik rendah
sebelumnya di bulan Juli, didukung oleh RSI positive divergence. Hal ini menumbuhkan
harapan bahwa penguatan hari ini masih bisa berlanjut dengan tujuan TARGET jangka
pendek di sekitar 6700-6715, sebelum bergerak menuju MA10 & MA20 di seputar 6820-
6825. Kami menyarankan para investor / trader pasar modal Indonesia untuk masih
menerapkan money-management yang bijak pada keputusan trading Anda, dengan strategi
beli bertahap yang dirasa paling aman untuk masa-masa volatilitas tinggi seperti saat ini.

Company News

ITMG : Incar Ekspor ke Eropa Tahun Ini

BBTN : Right Issue Oversubscribed

ADMF  :Catat Pembiayaan 2022 IDR31,7 T

Domestic & Global News

Data Kementrian Keuangan AS Tunjukkan Tingginya Animo Masyarakat Indonesia
Berinvestasi di AS

Harga Logam Mulia Diproyeksi Naik

Sectors
Last Chg. %
Basic Material 1222.35 21.89 1.82%
Energy 2119.86 29.34 1.40%
Consumer Non-Cyclicals 726.04 6.80 0.95%
Transportation & Logistic 1621.01 14.82 0.92%
Industrial 1138.16 7.85 0.69%
Property 688.86 3.58 0.52%
Technology 5100.91 23.02 0.45%
Healthcare 1541.57 0.81 0.05%
Consumer Cyclicals 822.23 -2.47 -0.30%
Finance 1373.23 -5.30 -0.38%
Infrastructure 848.42 -7.15 -0.84%
Indonesia Macroeconomic Data
Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
Bl 7 Day Rev Repo Rate  5.50% 5.25% Real GDP 5.72% 5.44%
FX Reserve (USD bn) 134.00 130.20 Current Acc (USD bn) 4.02 4.97
Trd Balance (USD bn) 4.97 5.67 Govt. Spending Yoy -2.88% -7.74%
Exports Yoy 5.58%  12.30% FDI (USD bn) 5.14 4.70
Imports Yoy -1.89%  17.44%  Business Confidence  104.82 105.33
Inflation Yoy 5.51%  5.42% Cons. Confidence* 119.10 120.30
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JCl Index

January 6 6,684.56
Chg. 30.72 pts (+0.46%)
Volume (bn shares) 15.28
Value (IDR tn) 9.12

Up 262 Down 250 Unchanged 146

Most Active Stocks (IDR bn)
by Value

Stocks Val. Stocks Val.
BBRI 808.2 BMRI 214.9
BBCA 571.0 CARE 211.8
ADRO 419.8 BBNI 210.1
ASII 325.5 CASA 173.2
TLKM 243.4 SMGR 152.9
Foreign Transaction (IDR bn)
Buy 3,056
Sell 3,561
Net Buy (Sell) (505)
Top Buy NB Val. Top Sell NS Val.
MDKA 30.5 BBRI 262.5
GOTO 24.0 BBCA 73.3
ANTM 12.9 TLKM 65.8
UNTR 9.3 ITMG 34.9
SMGR 6.8 ADRO 32.7

Government Bond Yields & FX

Last Chg.
Tenor: 10 year 6.98% -0.02%
USDIDR 15,633 0.16%
KRWIDR 12.32 0.18%
Global Indices
Index Last Chg. %
Dow Jones 33,630.61 700.53 2.13%
S&P 500 3,895.08 86.98 2.28%
FTSE 100 7,699.49 66.04 0.87%
DAX 14,610.02 173.71 1.20%
Nikkei 25,973.85 153.05 0.59%
Hang Seng 20,991.64 (60.53) -0.29%
Shanghai 3,157.64 2.42 0.08%
Kospi 2,289.97 25.32 1.12%
EIDO 21.98 0.38 1.76%
Commodities
Commodity Last Chg. %
Gold ($/troy oz.) 1,865.7 328 1.79%
Crude Oil ($/bbl) 7377 010  0.14%
Coal ($/ton) 396.15 (1.35) -0.34%
Nickel LME ($/MT) 28,079 331.0 1.19%
Tin LME ($/MT) 25,270  409.0 1.65%
CPO (MYR/Ton) 4,052  (38.0) -0.93%
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ITMG  :Incar Ekspor ke Eropa Tahun Ini BBTN :Right Issue Oversubscribed

PT Indo Tambangraya Megah Tbk (ITMG) mengincar PT Bank Tabungan Negara (Persero) Tbk telah sukses
ekspor batubara ke negara Eropa di tahun ini. Saat ini menggelar penambahan modal melalui rights issue. Aksi
pihaknya masih dalam tahap penjajakan dan belum bisa korporasi ini  mengalami  kelebihan  permintaan
memerinci mengenai rencananya ini. Melihat prospek yang (oversubscribed) untuk porsi pemegang saham publik
baik, Perseroan membidik negara tujuan baru yakni ke sekitar 1,6 kali. Adapun, dalam aksi korporasi ini BBTN
Eropa. Apalagi karakteristik batubara yang diproduksi menerbitkan 3,44 miliar saham baru seri B yang setara

ITMG yakni batubara kalori tinggi yang cocok untuk pasar dengan 24,54% dari modal ditempatkan dan disetor

Eropa. Adapun selama ini batubara kalori tinggi ITMG penuh dengan harga pelaksanaan IDR1.200/saham,
dijual ke Tiongkok dan Jepang. (Kontan) sehingga tambahan modal yang didapat sebesar IDR4,13
triliun. (Kontan)

ADMF : Catat Pembiayaan 2022 IDR31,7 T

PT Adira Dinamika Multi Finance Tbk (ADMF) mencatatkan
pembiayaan kendaraan mencapai IDR31,7 triliun atau
mengalami kenaikan 22% dari realisasi tahun lalu.
Perseroan mengatakan sektor mobil, motor, maupun non
otomotif dengan sumbangsih terbesar di sektor
pembiayaan mobil sebesar IDR14,2 triliun atau tumbuh
sebesar 35%. Adapun, pembiayaan electric vehicle untuk
mobil dan motor mencapai IDR29,6 miliar. (Emiten News)

Domestic & Global News

Data Kementrian Keuangan AS Tunjukkan Tingginya Animo Masyarakat Indonesia Berinvestasi di AS

Data Kementrian Keuangan AS menunjukkan tingginya animo masyarakat Indonesia berinvestasi di AS. Aset long-term
securities investor Indonesia di pasar modal AS meningkat hingga 9.87 kali lipat dalam kurun waktu SEptember 2018 hingga
September 2022. Nilai aset naik dari USD 358juta di 2018 menjadi USD 3.5 miliar di 2022. Peningkatan aset ini terjadi justru di
saat negara tetangga seperti Malaysia, Singapura, dan Thailand mengalami penurunan. (idxchannel.com).

Harga Logam Mulia Diproyeksi Naik

Harga logam mulia diproyeksi merangkak signifikan di kisaran Rp 1.5-1.6 juta per gram pada tahun ini, di mana komoditas
emas menjadi aset safe haven yang paling diburu di tengah ancaman resesi. Ada beberapa faktor pemicu naiknya harga emas,
salah satunya adalah inflasi yang tinggi disertai berkurangnya kesempatan kerja (stagflasi), serta beberapa negara memacu
penerbitan bank emas atau bullion bank termasuk Indonesia dalam UU PPSK. (idxchannel.com).
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End of Upside 1Year Market Price/ price / Return  Dividend  Sales EPS Adj
Last Year Target Price* Rating Potential Change Cap EPS e on Equity Yield TTM Growth Growth Beté
(%) (%) (IDRtn} (TTM) (%) (%) Yoy (%) Yoy (%)

Finance 3,3053

BBCA 8,300 8,550 9,000 Overweight 8.4 85 10232 27 6x 4 Bx 181 19 6.4 249 09
BEBRI 4,620 4930 5,500 Buy 150 10.3 700.2 13.0x 2.4x 178 38 7.6 BD.4 12
BENI 8,500 9225 10,700 Buy 202 258 166.0 9.8x 13x 135 16 50 763 14
BMRI 9,800 9,925 10,000 Hold 20 35.0 457.3 11 6x 23x 19.3 37 s.0 59.3 12
Consumer Non-Cydicals 1,166.4

ICBP 10,175 10,000 11,400  Overweight 120 146 1187 251x 3.4x 141 21 148  (33.3) 05
UNVR 4,760 4,700 4,850 Hold 15 128 1816 30.3x 31.7x 108.4 32 5.0 5.2 06
MYOR 2,460 2,500 2,500 Buy 178 13.4 55.0 42.3x 4.7x 115 08 118 114 06
HMSP B40 840 950  Overweight 131 (147) 97.7 15.2x 37x 240 75 150  (125) 08
CPIN E,000 5,650 6,600 Owerweight 10.0 [2.4) 98.4 23.8x 3.7x 163 18 155 150 o7
AALL 8,000 8,025 11,000 Buy 37.5  (19.6) 15.4 9.0x 0.7x 83 5.6 (8.3) (17.2) 09
Consumer Cydicals 3465

ERAA 350 392 500 Buy 282 (32.2) 6.2 6.3x 10x 159 58 121 4.4) 06
MAP1 1,300 1,345 1,700 Buy 308 639 216 10.7x 29x% 319 N/A 558 N/A 08
Healthcare 289.0

KLBF 2,050 2,090 2,300 Overweight 122 239 96.1 28.3x 4.9x 178 17 1p09 95 06
5IDO 745 755 BDD  Overweight 74  [218) 224 20.0n 6.3x 339 49 (s9) (17.4) 0.6
MIKA 2,850 3,190 3,000 Overweight 5.3 278 406 36.5x% 7.7x 212 13 (9.8) (16.1) 02
Infrastructure 81285

TLEM 3,710 3,750 4,540 Buy 33.2 [11.0) 3675 16.4x 3.0x 197 40 27 (12.1) 09
ISMR 3,050 2,980 5,100 Buy 672 (22.8) 221 120 1.0x 9.1 N/fA 102 344 09
EXCL 2,260 2,140 3,800 Buy 68.1 (25.2) 28.7 19.3x 1.2x 6.2 23 9.1 (2.1) 0.8
TOWR 1,155 1,100 1,520 Buy 316 79 58.9 16.9x% 41x 269 21 336 (19} 05
TBIG 2,130 2,300 3,240 Buy 521  (247) 48.3 27.6x 3.8x 156 17 19 81 04
WIKA 765 800 1,280 Buy 67.3 (34.6) 65 N/A 0.5x (0.1) NSA 9.8 N/A 12
PTPP 695 715 1,700 Buy 1446  (347) 43 15.3x 0.4x 25 N/A 201 95 12
Property & Real Estate 243.1

CTRA 850 930 1,500 Buy 68.5 (6.3) 165 7.3x 0.9x 130 16 B7 45.1 11
PWON 248 456 630 Buy 54.0 (6.7) 216 11 6x 1.3x 114 09 18.7 650 11
Energy 1,352.0

PGAS 1,585 1760 1,770 Overweight 117 170 384 T.5x 09x 127 78 172 85 12
FTBA 3,430 3,690 4,900 Buy 429 2289 395 3.0 15x 56.0 201 60.3 1045 09
ADRO 3,140 3,850 3,500 Buy 2432 232 100.5 2.6x 11ix 491 12.4 1302 366.8 12
Industrial 398.1

UNTR 24,975 26,075 32,000 Buy 281 126 932 5.1x 12x 252 69 583 1029 08
ASlI 5,450 5,700 8,000 Buy 45.8 [4.4) 2206 T.7x 132x 160 52 322 55.7 10
Basic Ind. 9202

SMGR 7,075 6,575 9,500 Buy 343 (0.8) 478 18.4x 1ix 64 24 (02) 188 10
INTP 10,050 9,900 12,700 Buy 26.4 (8.2) 37.0 23.3x 1.8x 7.6 5.0 99  (17.5) 09
INCO 7,350 7,100 8,200 Overweight 116 63.0 73.0 22 2% 2.0x 85 N/fA 273 363 13
ANTM 1,985 1985 3,450 Buy 73.8  (11.0) 47.7 17.2x 2.1x 129 20 27.2 336 16

* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar
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Period Actual Consensus Previous

Monday CH —  Money Supply M2 YoY Dec 12.4% 12.4%

9-Jan. ID — Consumer Confidence Index Dec — 119.1
GE 14:00 Industrial Production SA MoM Nov — -0.1%

Tuesday us 18:00 NFIB Small Business Optimism Dec 91.5 91.9

10 - Jan. us 22:00 Wholesale Inventories MoM Nov F 1.0% 1.0%
FR 14:45 Industrial Production YoY Nov — -2.7%
FR 14:45 Industrial Production MoM Nov — -2.6%

Wednesday us 19:00 MBA Mortgage Applications Jan — -10.3%

11-Jan. CH — FDI YTD YoY CNY Dec — 9.9%

Thursday us 20:30 CPlI MoM Dec 0.0% 0.1%

12 - Jan. us 20:30 CPIYoY Dec 6.6% 7.1%
us 20:30 Initial Jobless Claims Jan7 — 204 K
CH 08:30 PPIYoY Dec -0.1% -1.3%
CH 08:30 CPIYoY Dec 1.8% 1.6%

Friday us 02:00 Monthly Budget Statement Dec — -$248.5

13- Jan. us 22:00 U. of Mich. Sentiment JanP 60.5 59.7
CH —  Trade Balance Dec S74.30B $69.84 B

Source: Bloomberg, NHKSI Research
Corporate Calendar
Date Event Company

Monday RUPS HAIS, BOBA, BINA

9-Jan. Cum Dividend RDTX, BBRI

Tuesday RUPS —

10- Jan. Cum Dividend —

Wednesday RUPS BBTN

11 - Jan. Cum Dividend —

Thursday RUPS TPIA, DFAM

12 - Jan. Cum Dividend —

Friday RUPS TRIO

13- Jan. Cum Dividend —

Source: Bloomberg
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Daily Technical

06619.12 H6707.92 L6602.25 C6684.56

[ Jakarta Stock Exchange Composite Index, Indonesia, D, Jakarta
A 8 6821143 .0
735,00

St (14 36,8761

EMTK—PT ELANG MAHKOTA TEKNOLOGI TBK

£ Elang Mahkota Teknotovl Thk; lndunesla D, Jakarta
MA(10, close, 0) 10135000
1029.500

lose, 0) l 1800
a5 T

! = i | ik ey
I+|| " ) I Iil H‘Nl * Il -
ll ‘I;ﬁﬁ*ll*

0980 H1010 L965 C985

)
sy )
1"*;! ,

Ly j-l.**-—-*+

Investingcon

RSt {14y 31,348

PGAS—PT PERUSAHAAN GAS NEGARA TBK

[ Perusahaan Gas Negara Persero, Indonesia, D, Jakarta 01555 H1610 L1555 C1585 ‘
1A(10, close, 0) 712,000 Fao

— »_m,
‘H ‘ m h .

h“ | 'I' L“ﬂuI' : “j;;;‘
"'i

'I" m I;

||‘lr'“**/ B | -
" e

It )

KORINDO

SEKURITAS INDONESIA

N

IHSG projection for 9 January 2023:

Bullish — rebound dari Support previous Low.

Support : 6640-6600.
Resistance : 6700 / 6820-6825 / 6900 / 6950-6960.

ADVISE : Buy, or Average Up.

PREDICTION 9 JANUARY 2023

Overview
RSI positive divergence

Advise

Buy On Break.

Entry Level: 1015-1030
Average Up >1060.
Target: 1160-1170 / 1300.
Stoploss: 940.

PREDICTION 9 JANUARY 2023

Overview
Long-term Support Trendline.
RSI Oversold.

Advise

Speculative Buy

Entry Level: 1585-1550.

Average Up >1610.

Target: 1630/ 1685 /1710 / 1760.
Stoploss: 1540
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Daily Technical
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PREDICTION 9 JANUARY 2023

Overview
Uji Resistance upper channel.

Advise

Buy On Break.

Entry Level: 4320-4430.

Average Up >4420.

Target: 4550 / 4600-4660 / 4770-4800.
Stoploss: 4140.

PREDICTION 9 JANUARY 2023

Overview

Uji Support lower channel — Downtrend.
RSI Oversold.

Candle : Inverted Hammer.

Advise

Speculative Buy.

Entry Level : 2440.

Average Up >2520

Target: 2650-2670 / 2780 / 2820.
Stoploss: 2350.

PREDICTION 9 JANUARY 2023

Overview
Uji Resistance mid-term.

Advise

Buy On Break.

Entry Level: 1100-1110.
Target: 1150 /1175 / 1205.
Stoploss: 1040.

PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id

Page 6



Research Division

Head of Research
Liza Camelia Suryanata
Equity Strategy, Technical

T +62 21 5088 ext 9134
E liza.camelia@nhsec.co.id

Analyst
Cindy Alicia Ramadhania
Consumer, Healthcare

T +62 21 5088 ext 9129
E cindy.alicia@nhsec.co.id

DISCLAIMER

N KORINDO

SEKURITAS INDONESIA

Research Support
Amalia Huda Nurfalah
Editor & Translator

T +62 21 5088 ext 9132
E amalia.huda@nhsec.co.id

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,

negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia

PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id

Page 7



N

KORINDO

SEKURITAS INDONESIA

N KORINDO

SEKURITAS INDONESIA

PT. NH Korindo Sekuritas Indonesia

Head Office :
District 8 Treasury Tower 51° Fl. Unit A, SCBD Lot.28

JI. Jendral Sudirman Kav. 52-53
Jakarta Selatan 12190

Telp : +62 21 50889100
Fax :+62 2150889101

Branch Office BSD:

ITC BSD Blok R No.48

JI. Pahlawan Seribu Serpong
Tangerang Selatan 15322
Indonesia

Telp : +62 21 5316 2049

Fax :+62 215316 1687

Branch Office Jakarta Utara:
JI. Bandengan Utara Kav. 81
Blok A No.02, Lt 1

Jakarta Utara 14440
Indonesia

Telp : +62 21 6667 4959

Fax :+62 21 6667 4960
Branch Office Makassar:

JI. Gunung Latimojong No.120A
Makassar

Indonesia

Telp : +62 411 361 5255

Branch Office Medan :

JI. Timor No 147

Medan, Sumatera Utara 20234
Indonesia

Telp : +62 614 156500

Fax :+62 614 568560

Branch Office Pekanbaru:
Sudirman City Square

JI. Jend. Sudirman Blok A No.7
Pekanbaru

Indonesia

Telp :+62 761 801 133

Branch Office Bandung:
Paskal Hypersquare Blok Al
JI. Pasirkaliki No 25-27
Bandung 40181

Indonesia

Telp : +62 22 8606 1012

Branch Office Semarang:
JI. MH Thamrin No. 152
Semarang 50314
Indonesia

Telp : +62 24 844 6878

Fax :+62 24 844 6879

Branch Office Surabaya:
Spazio Tower Lt. 10, Unit SO5
JI. Mayjen Yono Suwoyo
Surabaya 60226

Indonesia

Telp : +62 31 9914 1344

Branch Office Denpasar:
Ruko Griya Alamanda No.9
JI. Cok Agung Tresna
Denpasar

Indonesia

A Member of NH Investment & Securities Global Network

Seoul | New York | Hong Kong | Singapore | Shanghai | Beijing | Hanoi |

Jakarta

PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id

Page 8



