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NH Korindo Research

Weekly Brief (Dec. 19 – 23, 2022)

Summary:

Last week review:

Anomali penguatan IHSG, kontras dengan meredupnya prospek Window Dressing global, pasca BoE dan ECB

melanjutkan tren kenaikan suku bunga, masing-masing naik 50Bps ke level 3,50% dan 2,50%. Dari sisi domestik,

penguatan Sektor Energi, dan meredanya tekanan Sektor Teknologi, membuat IHSG terapresiasi lebih dari 1% WoW,

kontras dengan bursa global yang relatif melemah dalam periode yang sama. Sebelumnya, salah satu saham Big Cap.

Tech. mengalami tekanan jual beruntun awal periode Des. 2022 lalu, sekaligus membuat penurunan pada Market Cap.

Lebih lanjut, melandainya tekanan jual, membuat saham Super App. ini tidak terlalu memberatkan pergerakan IHSG.

Adapun, penguatan IHSG sepekan juga ditopang katalis positif, surplus Neraca Dagang Indonesia Nov. yang terjaga

ke level +USD5,16Miliar; dan juga data ekonomi AS, seperti Inflasi Headline yang melandai dan kenaikan FFR Des.

yang sesuai dengan ekspektasi pasar.

This week’s outlook:

Deadline Window Dressing mendekati January Effect. NHKSI Research melihat potensi kebijakan moneter longgar

BI, atau BI 7DRR Des. yang diproyeksikan hanya naik +25Bps, akan menjadi katalis positif penggerak IHSG dua

pekan kedepan, atau disisa perdagangan 2022 ini. Kenaikan moderat BI 7DRR menguntungkan Sektor Teknologi, yang

memiliki sensitifitas tinggi pada kenaikan suku bunga. Disisi lain, BI 7DRR Des. yang diproyeksikan naik ke level

5,50% atau telah naik 200Bps YtD, akan menjaga margin Perbankan tetap tinggi. Lebih lanjut, potensi apresiasi

signifikan saham Sektor Teknologi, maupun Perbankan khususnya KBMI IV, akan mendorong penguatan IHSG secara

keseluruhan (Window Dressing). Adapun, tidak adanya FOMC Meeting Jan. 2023, membuat IHSG periode ini,

berpeluang membentuk pola pergerakannya sendiri (January Effect). Investor tetap mengantisipasi potensi Hawkish

agresif lanjutan BI, seiring survei Inflasi Headline Indonesia pekan ketiga Des. yang telah mencapai 0,4% MoM, dan ini

belum termasuk potensi lonjakan inflasi akibat libur tahun baru.

JCI Index : 6,812.19 (+1.4%)

Foreign Flow : Net sell of IDR 6.6 Trillion (Vs. last week’s net sell of IDR 8.6 Trillion)

USD/IDR : 15,598 (+0.1%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

CPIN 87,741 GOTO 1,103,825

INKP 71,329 BBCA 991,082

BUKA 60,193 TLKM 643,087

UNVR 59,809 BMRI 640,447

INDF 49,128 ASII 606,178
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

BBNI 9,950 / 10,100 /

10,400

9,150

CPIN 6,200 /

6,500

5,750

ERAA 408-410 / 424 /

444 / 456

392

EXCL 2,100-2,120 /

2,180-2,200

1,990

HMSP 950-960 / 990-1,000 /

1,015

910

ICBP 11,000-11,100 /

11,400-11,500

10,175

INTP 10,300 /

10,700

9,725

MEDC 1,165 / 1,220 /

1,300

1,080

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,700-6,683 Resistance
6,815-6,855 / 6,930 / 6,960-6,970 /

7,000 / 7,105-7,130
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 19-Dec. GE 16:00 IFO Business Climate Dec. 87.5 86.3

GE 16:00 IFO Expectations Dec. 82.0 80.0

Tuesday, 20-Dec. CH 08:15 1Y Loan Prime Rate Dec. 3.65% 3.65%

CH 08:15 5Y Loan Prime Rate Dec. 4.30% 4.30%

US 20:30 Housing Starts Nov. 1,400K 1,425K

US 20:30 Building Permits Nov. 1,480K 1,512K

Wednesday, 21-Dec. US 19:00 MBA Mortgage Applications Dec. 16 -- 3.2%

US 22:00 Existing Home Sales Nov. 4.20Mn 4.43Mn

US 22:00 Conf. Board Consumer Confidence Dec. 101.0 100.2

Thursday, 22-Dec. ID 14:20 BI 7DRR Dec. 5.50% 5.25%

US 20:30 GDP Annualized QoQ 3Q 2.9% 2.9%

US 20:30 Initial Jobless Claims Dec. 17 222K 211K

US 20:30 Continuing Claims Dec. 10 1,685K 1,671K

Friday, 23-Dec. US 20:30 Personal Income Nov. 0.3% 0.7%

US 20:30 Personal Spending Nov. 0.2% 0.8%

US 20:30 PCE Deflator MoM Nov. 0.1% 0.3%

US 20:30 PCE Deflator YoY Nov. 5.5% 6.0%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 19-Dec. RUPS MDRN, JAWA, CCSI, BRAM, ARTA

Cum Dividend BYAN

Tuesday, 20-Dec. RUPS SONA, NOBU, DSSA 

Cum Dividend --

Wednesday, 21-Dec. RUPS PGUN, HITS, ATIC

Cum Dividend TMAS

Thursday, 22-Dec. RUPS PTSP, MPPA, INCO, GTSI

Cum Dividend BSSR

Friday, 23-Dec. RUPS BSSR

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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