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NH Korindo Research

Weekly Brief (Dec. 12 – 16, 2022)

Summary:

Last week review:

Volatilitas komoditas energi, di tengah pelonggaran Zero-Covid Policy China. Harga minyak mendekati level

terendah tahun ini, seiring suplai bahan bakar AS diatas perkiraan, membuat minyak Brent maupun WTI, masing-

masing mendekati Lowest Level USD73,7/Barel dan USD70,6/Barel YtD. Tekanan lanjutan harga minyak, juga seiring

proyeksi pelemahan pertumbuhan ekonomi global. Kontras dengan harga ICE Newcastle, kembali naik menembus

level psikologis USD400/Ton, dipengaruhi meningkatnya harga gas Eropa. Di sisi lain, selain kenaikan Cadev

Indonesia, katalis positif optimisme konsumen relatif menahan IHSG turun lebih dalam. Consumer Confidence Index

Indonesia Nov. di level 119,1 (Vs. Okt. 120,3) atau masih berada pada area optimis (>100). Adapun, Cadev Indonesia

Nov. senilai USD134Miliar (Vs. Okt. USD130,2Miliar), didukung Foreign Inflow di pasar SBN, minati yield atraktif

atraktif SUN FR91 dan FR87, serta minimnya suplai seiring berakhirnya SBN Auction 2022 per 6 Des. lalu.

This week’s outlook:

Investor menyeimbangkan Headwinds dan Tailwinds, jelang rilisnya sejumlah data ekonomi di sisa perdagangan

tahun 2022, sekaligus akhir 4Q22. Pekan ini, dari sisi eksternal, investor menantikan data CPI Headline AS Nov. yang

diproyeksikan kembali melandai, atau ke level 0,3% MoM dan 7,3% YoY; serta FOMC Rate Decision yang

diproyeksikan menaikkan FFR Des. hanya sebesar +50Bps menjadi Lower Bound 4,25%. Adapun, dari sisi domestik,

investor menantikan data Trade Balance Nov. yang diproyeksikan surplus +USD4,05Miliar (Vs. Okt. +USD5,67Miliar)

atau menyusut secara bulanan, seiring normalisasi harga sejumlah komoditas utama, dan tekanan ekspor karena

menurunnya permintaan sejumlah mitra dagang utama Indonesia. Adapun depresiasi Rupiah menekan daya tawar

Indonesia, Impor Nov. diproyeksikan hanya tumbuh 10,1% YoY (Vs. Okt. 17,4% YoY).

JCI Index : 6,715.12 (-4.3%)

Foreign Flow : Net sell of IDR 8.6 Trillion (Vs. last week’s net sell of IDR 743 Billion)

USD/IDR : 15,583 (+1.0%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

ULTJ 453,548 BBCA 2,772,113

CASA 262,151 TLKM 1,395,859

BRMS 227,040 BMRI 1,056,262

MDKA 223,863 SMMA 867,826

SSMS 193,231 ASII 764,670
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

BBNI 9,950-10,000 /

10,275 / 10,375

9,375

ERAA 410 / 416 /

426-430 /

434 / 442

390

EXCL 2,200 / 2,250 1,990

HMSP 950 / 965-970 /

990-1,000 / 1,020

915

INDY 3,000-3,010 /

3,070-3,080

2,840

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,700-6,683 / 6,650 Resistance 6,800 / 6,930 / 6,960-7,000 / 7,105
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 12-Dec. -- -- -- -- -- --

Tuesday, 13-Dec. GE 14:00 CPI MoM Nov. -0.5% -0.5%

GE 14:00 CPI YoY Nov. 10.0% 10.0%

US 20:30 CPI MoM Nov. 0.3% 0.4%

US 20:30 CPI YoY Nov. 7.3% 7.7%

Wednesday, 14-Dec. EC 17:00 Industrial Production MoM Oct. -1.2% 0.9%

EC 17:00 Industrial Production YoY Oct. -- 4.9%

US 19:00 MBA Mortgage Applications Dec. 9 -- --

Thursday, 15-Dec. US 02:00 FOMC Rate Decision (Lower/Upper) Dec. 4.25% / 4.50% 3.75% / 4.00%

ID 11:00 Trade Balance Nov. $4.05Bn $5.67Bn

ID 11:00 Exports YoY Nov. 10.05% 12.30%

ID 11:00 Imports YoY Nov. 10.10% 17.44%

Friday, 16-Dec. -- -- -- -- -- --

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 12-Dec. RUPS WIIM, AGII

Cum Dividend --

Tuesday, 13-Dec. RUPS UVCR

Cum Dividend HRUM

Wednesday, 14-Dec. RUPS WSBP, VIVA, SRAJ, SAME, MDIA, FISH

Cum Dividend TOWR, BFIN

Thursday, 15-Dec. RUPS UNVR, TRUK, SCPI, NPGF, MMLP, BIPI

Cum Dividend DOID

Friday, 16-Dec. RUPS VINS, SKRN, ABBA

Cum Dividend TSPC

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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