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JCI Index 
December 15 6,751.86 

Chg. 49.89 pts (-0.73%) 

Volume (bn shares) 29.58 

Value (IDR tn) 16.40 

Up 202 Down 294 Unchanged 156  

Foreign Transaction                 (IDR bn) 
Buy 9,347 

Sell 8,676 

Net Buy (Sell) 671 

Top Buy  NB Val. Top Sell NS Val. 

CPIN 15.0 BBCA 288.5 
BUKA 11.8 TLKM 281.4 
BBYB 11.6 ASII 167.4 
YULE 10.5 BBRI 150.0 
SMGR 9.7 ADRO 110.3 

Most Active Stocks                   (IDR bn)          
by Value 

Stocks Val. Stocks Val. 

BBRI 703.0 ASII 303.4 
BBCA 687.8 ADRO 259.2 

TLKM 435.3 BIPI 195.7 
BMRI 330.7 CARE 195.7 
GOTO 318.3 BBNI 178.8 

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.89% 0.01% 

USDIDR 15,618 0.13% 

KRWIDR 11.99  -0.43% 

   Global Indices 

Index Last Chg. % 

Dow Jones 33,202.22 (764.13)  -2.25% 

S&P 500 3,895.75 (99.57)  -2.49% 

FTSE 100 7,426.17 (69.76)  -0.93% 

DAX 13,986.23 (473.97)  -3.28% 

Nikkei 28,051.70 (104.51)  -0.37% 

Hang Seng 19,368.59 (304.86)  -1.55% 

Shanghai 3,168.65 (7.88)  -0.25% 

Kospi 2,360.97 (38.28)  -1.60% 

EIDO 22.41 (0.41)  -1.80% 

    

Today’s Outlook:  
The Fed expects a further FFR hike of above 5% in 2023, raising fears of a recession going 
further and lasting for a long period. Wall Street has consistently moved in the red, with 
the Nasdaq weakening by 3%. Adding to the global recession fears, BoE and ECB 
continued their upward trend in interest rates, rising 50 Bps to 3.50% and 2.50%, 
respectively. The upward trend is done as an effort to control inflation. Market 
participants also responded negatively towards the Fed's statement, which says that the 
lower CPI and PPI indicators have not convinced the US Central Bank to counter price 
increases.  

The Technology sector benefited from the BI 7DRR increase, which was only 25 Bps, but 
not optimal enough for the Banking NIM. Based on a Bloomberg survey, BI 7DRR in Dec. is 
projected to rise moderately by 25 Bps to 5.50%; the results will be seen at the BI 
Governor Meeting on Thursday (22/12) next week. The survey is reflected in yesterday's 
stock exchange trading, where the Technology Sector was able to survive and strengthen 
by 0.9% amid JCI pressure, with the Financial Sector depreciating by 0.8%. Amid the lack 
of economic data releases today, NHKSI Research projects that the weekend JCI has the 
opportunity to move bearish or continue in a consolidation.  

Company News 

BEBS : Stock Split with a Ratio of 1:5  

BRPT : Distributing Bonus Shares  

AKRA : Injecting an IDR 21.67 Billion Capital  

Domestic & Global News 

BPS: A Surplus of IDR5.16 Billion in Indonesia's Trade Balance  

Philly Fed Manufacturing Survey Shows Inflation Pressures 

 

JCI Movement 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 5.25% 4.75% 

FX Reserve (USD bn) 134.00  130.20  

Trd Balance (USD bn) 4.97  5.67  

Exports Yoy 5.58% 12.30% 

Imports Yoy   -1.89% 17.44% 

Inflation Yoy 5.42% 5.71% 

 
Quarterly Indicators Last Prev. 

Real GDP 5.72% 5.44% 

Current Acc (USD bn) 4.02  4.97  

Govt. Spending Yoy  -2.88% -7.74% 

FDI (USD bn) 5.14  4.70  

Business Confidence  104.82  105.33  

Cons. Confidence* 119.10  120.30  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,776.9 (30.5)  -1.69% 

Crude Oil ($/bbl) 76.11 (1.17)  -1.51% 

Coal ($/ton) 401.90 (2.10)  -0.52% 

Nickel LME ($/MT) 28,311 (54.0)  -0.19% 

Tin LME ($/MT) 23,600 (675.0)  -2.78% 

CPO (MYR/Ton) 3,878 (72.0)  -1.82% 

    

Sectors 

 Last Chg. % 
Consumer Cyclicals 849.78 -8.86 -1.03% 

Finance 1438.14 -11.62 -0.80% 

Property 705.00 -5.61 -0.79% 

Infrastructure 844.99 -5.81 -0.68% 

Healthcare 1546.72 -10.59 -0.68% 

Energy 2140.54 -6.98 -0.32% 

Consumer Non-Cyclicals 725.61 -1.92 -0.26% 

Basic Material 1248.38 -2.87 -0.23% 

Industrial 1177.96 -2.44 -0.21% 

Transportation & Logistic 1711.51 0.61 0.04% 

Technology 5225.49 45.26 0.87% 
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Company News 

Domestic & Global News 

BEBS : Stock Split with a Ratio of 1:5 

PT Berkah Beton Sadaya Tbk (BEBS) will hold a stock split 
with a ratio of 1:5 so that one old share will become five 
new shares. Before the stock split, the number of BEBS 
shares was 9 billion, with a nominal value of IDR50/share. 
After the stock split, the BEBS share will be 45 billion, with 
a nominal value of IDR10/share. (Kontan) 

BRPT : Distributing Bonus Shares 

PT Barito Pacific Tbk (BRPT) will distribute bonus shares of 
IDR 39.24 billion by releasing 392.35 million shares with a 
nominal value of IDR100. The bonus shares were awarded 
to shareholders at a ratio of 475 to 2. Thus, each holder of 
475 old shares will get two bonus shares. This result is a 
decision of the GMS on December 9, 2022. (Emiten News) 

AKRA : Injecting an IDR 21.67 Billion Capital 

PT AKR Corporindo Tbk (AKRA) provided their subsidiary 
with a capital of IDR21.67 billion to Anugerah Krida 
Retailindo (Akrida). The funds will later be used to support 
business activities or Akrida's subsidiaries' capital. With the 
capital injection, Akrida's issued and paid-up capital 
became IDR677.99 billion from IDR656.32 billion. (Emiten 
News)  

 

BPS: A Surplus of IDR5.16 Billion in Indonesia's Trade Balance  

The Statistics Indonesia (BPS) noted that the trade balance surplus in November 2022 was USD5.16 billion. This trade balance 
surplus decreased from USD5.67 billion in October 2022. Additionally, the export value was recorded at USD24.12 billion and 
the import value was recorded at USD18.96 billion. (Kontan) 

 

Philly Fed Manufacturing Survey Shows Inflation Pressures 

Manufacturing activity in the U.S. mid-Atlantic region contracted for a fourth straight month in December, but factory 
operators reported a brighter outlook and said inflation pressures were easing notably, a survey released Thursday showed. 
The Philadelphia Federal Reserve's monthly manufacturing activity index climbed to negative 13.8 from negative 19.4 in 
November. Economists polled by Reuters had estimated a reading of negative 10. (Reuters) 
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NHKSI Stock Coverage 

Source: Bloomberg, NHKSI Research * Target Price  
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Global Economic Calendar Global & Domestic Economic Calendar 

Corporate Calendar 

Source: Bloomberg, NHKSI Research 

Source: Bloomberg 

Date Event Company 

Monday RUPS WIIM, AGII 

12 - Dec. Cum Dividend -- 

Tuesday RUPS UVCR 

13 - Dec. Cum Dividend HRUM 

Wednesday RUPS WSBP, VIVA, SRAJ, SAME, MDIA, FISH 

14 - Dec. Cum Dividend TOWR, BFIN 

Thursday RUPS UNVR, TRUK, SCPI, MMLP, BIPI 

15 - Dec. Cum Dividend DOID 

Friday RUPS VINS, SKRN, ABBA 

16 - Dec. Cum Dividend TSPC 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday — — — — — — — 

12 - Dec. — — — — — — — 

Tuesday GE 14:00 CPI MoM Nov. -0.5% -0.5% -0.5% 

13 - Dec. GE 14:00 CPI YoY Nov. 10.0% 10.0% 10.0% 

 US 20:30 CPI MoM Nov. 0.1% 0.3% 0.4% 

 US 20:30 CPI YoY Nov. 7.1% 7.3% 7.7% 

Wednesday EC 17:00 Industrial Production MoM Oct. -2.0% -1.5% 0.8% 

14 - Dec. EC 17:00 Industrial Production YoY Oct. 3.4% 3.3% 5.1% 

 US 19:00 MBA Mortgage Applications Dec. 9 3.2% -- -1.9% 

Thursday US 02:00 FOMC Rate Decision (Lower/Upper) Dec. 4.25% / 4.50% 4.25% / 4.50% 3.75% / 4.00% 

15 - Dec. ID 11:00 Trade Balance Nov. $5.16Bn $4.33Bn $5.59Bn 

 ID 11:00 Exports YoY Nov. 5.58% 9.46% 11.94% 

 ID 11:00 Imports YoY Nov. -1.89% 6.32% 17.44% 

Friday — — — — — — — 

16 - Dec. — — — — — — — 
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Global Economic Calendar Daily Technical  

IHSG projection for 16 December 2022 :  

 

Bearish – lanjutkan Konsolidasi  Uji Support dari level 

previous Low.  

 

Support :  6700-6683.  

Resistance :  6830-6855 / 6940-6960 / 7000 / 7105-

7130.  

ADVISE :  Buy  on Weakness. 

PREDICTION 16 DECEMBER 2022 

 

Overview  

Pattern : Falling Wedge (blue).  

 

 

Advise 

Buy on Break.  

Entry Level:  510-515.  

Average Up >520 

Target:  555 / 580 / 600 / 640 

Stoploss:  485. 

ADHI—PT ADHI KARYA (PERSERO) TBK 

PREDICTION 16 DECEMBER 2022 

 

Overview  

Uji Support lower channel – Downtrend. 

RSI positive divergence. 

  

 

Advise 

Speculative Buy .  

Entry Level:   104-100.  

Average Up >108. 

Target:   115 / 122-125.  

Stoploss:  98. 

HOKI—PT BUYUNG POETRA SEMBADA TBK 
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Global Economic Calendar Daily Technical  

PREDICTION 16 DECEMBER 2022 

 

Overview 

Pattern : Parallel Channel – Uptrend.  

Candle : Doji at Support MA10.  

 

 

Advise 

Speculative Buy 

Entry Level:   895. 

Average Up >905 

Target:  930-940 / 960 / 995-1000.  

Stoploss:  875. 

IMAS—PT INDOMOBIL SUKSES INTERNASIONAL TBK 

PREDICTION 16 DECEMBER 2022 

 

Overview  

Pattern : Parallel Channel – Uptrend.  

 

 

Advise 

Buy on Weakness.  

Entry Level :   1360-1310. 

Target:  1390-1420 / 1480-1500 /  1530-1570.  

Stoploss:  1290. 

MAPI—PT MITRA ADIPERKASA TBK 

PREDICTION 16 DECEMBER 2022 

 

Overview 

Uji Support lower channel – Downtrend.  

RSI positive divergence.  

 

Advise 

Buy on Weakness 

Entry Level:   710-700.  

Average Up >720.  

Target:  755-765 / 800.  

Stoploss:  685. 

AVIA—PT AVIA AVIAN TBK 



PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id  Page 77 

DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 

 

All rights reserved by PT NH Korindo Sekuritas Indonesia 
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