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Today’s Outlook:

Harga bensin turun 2% MoM, menekan inflasi AS, Wall Street kompak menguat dengan
Nasdaq terapresiasi 1%. Inflasi Headline AS Nov. secara bulanan hanya sebesar 0,1%
MoM (Vs. Okt. 0,4% MoM), atau mencatatkan laju Inflasi tahunan sebesar 7,1% YoY (Vs.
Okt. 7,7% YoY). Inflasi yang melandai, sekaligus meningkatkan ekspektasi kenaikan FFR
Des. hanya sebesar +50Bps (Vs. +75Bps) ke level Upper Bound 4,50%, serta menekan
yield UST2Y dan UST10Y, masing-masing turun ke level 4,22% dan 3,50%.

Minyak mentah naik 3%, baik Brent maupun WTI, seiring harapan resesi AS berlangsung
tidak dalam dan tidak dalam jangka waktu lama. Investor kembali Risk-On pada aset
berisiko membuat Wall Street ditutup menguat, seiring Inflasi Headline AS yang kembali
melandai. Dari sisi domestik, apresiasi Sektor Teknologi hingga 4%, mendorong IHSG
ditutup melampaui level psikologis 6.800. Di tengah fokus investor, pada penantian sikap
the Fed merespon inflasi AS, NHKSI Research memproyeksikan IHSG hari ini berpeluang
bergerak bullish.
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PTPP : Tahun Depan Masih Incar Proyek Pemerintah
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Domestic & Global News

Anggaran Pembangunan IKN Mencapai IDR 20 Triliun
The Fed Terlihat Memperlambat Kenaikan Suku Bunga

Sectors
Last Chg. %
Technology 5290.98 219.79 4.33%
Finance 1456.46 23.77 1.66%
Consumer Cyclicals 861.99 8.52 1.00%
Industrial 1174.98 4.96 0.42%
Transportation & Logistic 1716.50 4.51 0.26%
Consumer Non-Cyclicals 728.83 0.81 0.11%
Energy 2127.07 1.43 0.07%
Basic Material 1251.21 0.41 0.03%
Healthcare 1538.08 -2.34 -0.15%
Infrastructure 848.81 -4.10 -0.48%
Property 707.63 -6.35 -0.89%
Indonesia Macroeconomic Data
Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
Bl 7 Day Rev Repo Rate  5.25% 4.75% Real GDP 5.72% 5.44%
FX Reserve (USD bn) 134.00 130.20 Current Acc (USD bn) 4.02 4.97
Trd Balance (USD bn) 5.67 4.99 Govt. Spending Yoy -2.88% -7.74%
Exports Yoy 12.30% 20.28% FDI (USD bn) 5.14 4.70
Imports Yoy 17.44%  22.02%  Business Confidence  104.82 105.33
Inflation Yoy 5.42%  5.71% Cons. Confidence* 119.10 120.30
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JCI Index
December 13 6,810.32
Chg. 75.86 pts (+1.13%)
Volume (bn shares) 47.96
Value (IDR tn) 15.66
Up 251 Down 245 Unchanged 155

Most Active Stocks (IDR bn)
by Value
Stocks Val. Stocks Val.
GOTO 2,494.9 ASII 594.3
BMRI 994.0 BELI 358.0
BBRI 778.7 MDKA 2235
TLKM 760.1 ARTO 215.1
BBCA 721.6 CARE 200.4
Foreign Transaction (IDR bn)
Buy 5,509
Sell 7,251
Net Buy (Sell) (1,742)
Top Buy NB Val. Top Sell NS Val.
BBRI 154.2 GOTO 900.3
MDKA 39.6 BMRI 434.3
BUMI 36.4 TLKM 236.4
EMTK 24.1 BBCA 135.9
BUKA 21.1  ASl 106.8
Government Bond Yields & FX

Last Chg.
Tenor: 10 year 6.95% 0.00%
USDIDR 15,657 0.19%
KRWIDR 12.02 0.55%
Global Indices
Index Last Chg. %
Dow Jones 34,108.64 103.60 0.30%
S&P 500 4,019.65 29.09 0.73%
FTSE 100 7,502.89 56.92 0.76%
DAX 14,497.89 191.26 1.34%
Nikkei 27,954.85 112.52 0.40%
Hang Seng 19,596.20 132.57 0.68%
Shanghai 3,176.33 (2.72) -0.09%
Kospi 2,372.40 (0.62) -0.03%
EIDO 22.96 0.20 0.88%
Commodities
Commodity Last Chg. %
Gold ($/troy oz.) 1,810.8 29.4 1.65%
Crude Oil ($/bbl) 7539 222 3.03%
Coal ($/ton) 40450 425  1.06%
Nickel LME ($/MT) 28,287 (1231.0) -4.17%
Tin LME ($/MT) 24,644 694.0 2.90%
CPO (MYR/Ton) 3,886 149.0 3.99%




Company News

PTPP  :Tahun Depan Masih Incar Proyek Pemerintah

PT PP (Persero) Tbk (PTPP) masih mengincar perolehan
kontrak baru dari proyek pemerintah dan BUMN pada
2023. Perseroan menyatakan target kontrak baru di 2023,
angkanya masih dalam tahap finalisasi dan penyusunan
internal perusahaan. Namun, dari segi sasaran proyek yang
ingin diraih, Perseroan masih mengincar proyek dari APBN,
Capex BUMN, dan beberapa swasta. Adapun, salah satu
strategi yang dijalankan tahun depan adalah tetap selektif
dalam mencari kontrak baru. (Kontan)

PPRE : Raih Kontrak Jasa Tambang Nikel

PT PP Presisi Tbk (PPRE) mendapatkan kontrak jasa
tambang nikel pada proyek Weda Bay Nikel di Halmahera
senilai IDR1,8 triliun. Dengan perolehan kontrak ini, maka
total kontrak baru yang diperoleh perusahaan sebesar
IDR5 triliun atau setara 86% dari target kontrak baru 2022
sebesar IDR5,9 triliun. Adapun, kontrak baru tersebut,
selaras dengan fokus bisnis perseroan pada sektor jasa
pertambangan sebagai kontraktor jasa pertambangan.
(Emiten News)

Domestic & Global News

Anggaran Pembangunan IKN Mencapai IDR 20 Triliun
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AGII : Resmi Mengganti Nama

PT Aneka Gas Industri Tbk (AGII) kini resmi berganti nama
menjadi PT Samator Indo Gas Tbk. Perubahan nama
perusahaan itu merupakan bagian dari upaya manajemen
AGIl untuk rebranding perusahaan. Meski berubah nama,
kode emiten Samator Indo Gas tidak mengalami
perubahan alias tetap yaitu AGII. Selain itu, perubahan
nama tersebut memberi sinyal penegasan bahwa pada
dasarnya AGIl merupakan perusahaan yang tergabung
dalam Samator Group. (Kontan)

Anggaran pembangunan Ibu Kota Nusantara (IKN) masih sesuai dengan yang telah disepakati, atau sekitar IDR 20 triliun di
tahun 2023, dari total keseluruhan IDR 47 triliun. Sebelumnya, Menteri PUPR menyampaikan, bahwa pelaksanaan lelang
pembangunan infrastruktur di kawasan Kawasan Inti Pusat Pemerintahan (KIPP) IKN terutama di zona 1A sebanyak 25 kegiatan

senilai IDR 15,08 triliun. (Kontan)

The Fed Terlihat Memperlambat Kenaikan Suku Bunga

Bankir sentral AS memulai pertemuan penetapan kebijakan terakhir mereka tahun ini dengan data yang menunjukkan bahwa
inflasi akhirnya mereda. Hal ini memungkinkan mereka untuk memperlambat kenaikan suku bunga tahun depan. Para
pedagang bertaruh bahwa kenaikan suku bunga akan berhenti di bawah 5% pada bulan Maret. Selain itu, laporan hari Selasa
menunjukkan indeks harga konsumen November alami kenaikan 0,1% dari bulan sebelumnya, sebuah penurunan dari laju
0,4% pada Oktober. Perlambatan ini menunjukkan bahwa serangkaian kenaikan suku bunga Fed yang paling agresif dalam 40
tahun mungkin akhirnya mulai berpengaruh dalam memperlambat permintaan dan mengurangi tekanan harga secara lebih

luas. (Reuters)
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NHKSI Stock Coverage
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Dividend  Sales EPS

. . . Price / on . Adj.
Last Year Target Price® Rating Potential Change Cap EPS BUPS  Equity Yield TTM Growth Growth e
Price (%) (%) (IDRtn) (TTM) (%) Yoy (%) Yoy (%)

Finance 3,468.3

BBCA 8,700 7,300 3,000 Hold 3.4 19.2  1,072.5 28.9x 5.1x 18.1 18 0.4 24.9 0.9
BERI 4,970 4,110 5,500 Overweight 10.7 20.3 753.2 14.0x 2.5x 17.8 35 7.6 80.4 12
BENI 9,650 6,750 10,700 Overweight 10.9 40.4 180.0 10.7x 1.4x 13.5 1.5 5.0 76.3 1.4
BMRI 3,300 7,025 10,000 Hold L0 38.0 462.0 11.7x 2.2% 19.3 3.6 9.0 9.3 1.2
Consumer Non-Cyclicals 1,174.3

ICBP 10,300 8,700 11,400 Overweight 10.7 18.4 120.1 25.4x 3.4x 141 2.1 14.8 (33.3) 0.5
UNVR 4,720 4,110 4,850 Hold 2.8 10.0 180.1 30.1x 31.4x 108.4 3.2 5.0 5.2 0.5
MYOR 2,500 2,040 2,900 Buy 16.0 19.6 55.9 43.0x 4,8x 11.5 0.8 11.8 114 0.6
HMSP 955 965 350 Hold (0.5) (4.0) 111.1 17.3x 4,2% 24.0 6.6 15.0 (12.5) 0.8
CPIN 5,875 5,950 6,600 Overweight 12.3 (0.4) 96.3 23.3x 3.6% 16.3 18 15.5 15.0 0.8
AALI 7,975 9,500 11,000 Buy 379 (19.0) 15.3 B8.9x 0.7x 8.3 2.6 (8.3) (17.2) 0.9
Consumer Cyclicals 361.0

ERAA 400 600 620 Buy 55.0 (34.4) 6.4 6.5x 1.0x 15.9 5.7 12.1 (4.4) 0.6
MAPI 1,420 710 1,300 Underweight (8.3) 89.3 23.6 11.6% 3.2% 31.9 N/A 55.8 N/A 0.8
Healthcare 294.0

KLBF 2,110 1,615 2,300 Overweight 9.0 31.1 98.9 29.1x 5.0x 17.8 17 10.9 9.5 0.7
SIDO 760 865 800 Overweight 53  (13.8) 22.8 20.4x 6.5x 33.9 48 (5.9) (17.4) 0.5
MIKA 3,060 2,260 3,000 Hold (2.0) 271.5 43.6 39.2x B8.3x 21.2 1.2 (9.8) (16.1) 0.1
Infrastructure 817.86

TLEM 3,750 4,040 4,940 Buy 31.7 (8.5) 3715 16.5x 3.0x 19.7 4.0 2.7 (12.1) 0.9
JSMR 2,910 3,890 5,100 Buy 753 (23.8) 21.1 11.4x 1.0x 5.1 N/A 10.2 344 0.9
EXCL 2,020 3,170 3,800 Buy 88.1 (36.7) 21.7 17.2x 1.0x 6.2 25 9.1 (2.1) 0.9
TOWR 1,100 1,125 1,520 Buy 38.2 (2.2) 56.1 16.1x 3.9x 26.9 2.2 33.6 (1.9) 0.5
TBIG 2,300 2,950 3,240 Buy 40.9  (25.8) 52.1 29.8% 4,1x 15.6 1.6 7.9 8.1 0.4
WIKA 810 1,105 1,280 Buy 58.0 (29.9) 7.3 N/A 0.6x (0.1) N/A 9.8 N/A 12
PTPP 780 930 1,700 Buy 117.9  (27.4) 4.8 17.2x 0.4x 2.5 N/A 20.1 9.5 13
Property & Real Estate 239.1

CTRA 1,005 970 1,500 Buy 49.3 (2.4) 18.7 8.3x 1.0x 13.0 1.4 8.7 49.1 11
PWON 470 464 230 Buy 46.8 (4.5) 22.6 12.2% 1.3x 114 0.9 18.7 65.0 11
Energy 1,178.4

PGAS 1,820 1,375 1,770 Hold (2.7) 23.0 44,1 B.5x% 1.1x 12.7 6.8 17.2 B.3 11
PTBA 3,720 2,710 4,900 Buy 31.7 36.3 42.9 3.3x 1.6% 56.0 18.5 60.3 104.5 0.9
ADRO 3,740 2,250 3,900 Hold 4.3 94.8 119.6 3.1x 1.3x 459.1 8.1 130.2 366.8 1.1
Industrial 420.8

UNTR 26,825 22,150 32,000 Buy 19.3 219 100.1 5.5% 1.3x 25.2 6.4 58.3 102.9 0.8
ASII 5,825 5,700 8,000 Buy 37.3 (0.9) 235.8 8.3% 1.2x 16.0 4.8 32.2 357 1.0
Basic Ind. 936.6

SMGR 7,000 7,230 9,500 Buy 35.7 (9.4) 41.9 18.2x 1.1x 6.4 2.5 (0.2) 18.8 1.0
INTP 10,000 12,100 12,700 Buy 27.0  (le.d) 36.8 23.2% 1.8x 16 5.0 9.9 (17.5) 1.0
INCO 7,225 4,680 8,200 Overweight 13.5 53.4 71.8 21.8x 2.0x 9.5 N/A 27.3 36.3 14
ANTM 1,930 2,250 3,450 Buy 78.8  (15.7) 46.4 27.7% 2.2% 10.8 2.0 #N/AN/A N/A 19

* Target Price

Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar
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Period Actual Consensus Previous

Monday — - - — — — —

12 - Dec. — - — — — — —

Tuesday GE 14:00 CPI MoM Nov. -0.5% -0.5% -0.5%

13- Dec. GE 14:.00 CPIYoY Nov. 10.0% 10.0% 10.0%
us 20:30 CPI MoM Nov. 0.1% 0.3% 0.4%
us 20:30 CPIYoY Nov. 7.1% 7.3% 7.7%

Wednesday EC 17:00 Industrial Production MoM Oct. -1.2% 0.9%

14 - Dec. EC 17:00 Industrial Production YoY Oct. -- 4.9%
us 19:00 MBA Mortgage Applications Dec. 9 -- -

Thursday us 02:00 FOMC Rate Decision (Lower/Upper) Dec. 4.25% /4.50% 3.75%/4.00%

15 - Dec. ID 11:00 Trade Balance Nov. $4.05Bn $5.67Bn
ID 11:00 Exports YoY Nov. 10.05% 12.30%
ID 11:00 Imports YoY Nov. 10.10% 17.44%

Friday — - = - — - -

16 - Dec. — - — — — — —

Source: Bloomberg, NHKSI Research
Corporate Calendar
Date Event Company

Monday RUPS WIIM, AGII

12 - Dec. Cum Dividend --

Tuesday RUPS UVCR

13- Dec. Cum Dividend HRUM

Wednesday RUPS WSBP, VIVA, SRAJ, SAME, MDIA, FISH

14 - Dec. Cum Dividend TOWR, BFIN

Thursday RUPS UNVR, TRUK, SCPI, NPGF, MMLP, BIPI

15 - Dec. Cum Dividend DOID

Friday RUPS VINS, SKRN, ABBA

16 - Dec. Cum Dividend TSPC

Source: Bloomberg
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Daily Technical
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IHSG projection for 14 December 2022 :

Bullish continues to first Resistance : MA10 / 6880

Support : 6715-6700 / 6683.
Resistance : 6880-6900 / 6960-7000 / 7105
ADVISE : Buy , or Average Up accordingly.

PREDICTION 14 DECEMBER 2022

Overview
Bertahan di Support dari level previous Low.

Advise

Speculative Buy.

Entry Level: 9900.

Average Up >10000-10050.

Target: 10350 / 10725 / 11000-11200 / 11500.
Stoploss: 9725.

PREDICTION 14 DECEMBER 2022

Overview
Pattern : Triangle.

Advise

Buy On Break.

Entry Level: 4420-4430.
Average Up >4480.

Target: 4550 / 4600 / 4800.
Stoploss: 4330.
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Daily Technical
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PREDICTION 14 DECEMBER 2022

Overview
Uji Resistance mid-term.

Advise

Buy on Break.

Entry Level: 5925-5950.
Average Up >6000-6050
Target: 6500.

Stoploss: 5700.

PREDICTION 14 DECEMBER 2022

Overview
Pattern : Parallel Channel — Uptrend.

Advise

Buy.

Entry Level : 4720.

Average UP >4800

Target: 4850 / 4980-5000 / 5100 / 5275.
Stoploss: 4650.

PREDICTION 14 DECEMBER 2022

Overview
Break ke atas ketiga Moving Average.

Advise

Buy.

Entry Level: 1430.
Average Up >1455-1465.
Target: 1560-1580
Stoploss: 1380.
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH
Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made
available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any
recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable
sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,
employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,
damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH
Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,
negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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