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NH Korindo Research

Weekly Brief (Nov. 21 – 25, 2022)

Summary:

Last week review:

Wait and See ahead of the BI 7DRR release, and the fading inflation effect makes the JCI remain flat within the

week. This can be seen from the Primary Consumer, which strengthened by 1% and led to the sectoral

strengthening. The strengthening indicates that domestic investors tend to stand amid foreign investors, who

recorded a net sell of IDR2.2 trillion a week. Another Wait and See indicator, the Financial Sector gained only

0.2%, and the Technology Sector weakened by 0.9%. These two sectors became the most directly affected by the

interest rate rise, both positively and negatively. Furthermore, the BI 7DRR data released last Thursday makes

NHKSI Research perceive that investors are relatively resilient, potentially causing more investment decisions in

this week’s trading.

This week’s outlook:

The lack of domestic sentiments this week has made investors digest the impact of the BI 7DRR 50Bps rise for

the third time, as the Financial Sector did not have much increase, and Technology Sector had a reasonable

correction in the past week. Furthermore, Finance, which became a sector that directly benefited from the rising

interest rates, is supported by double-digit credit growth on an annual basis with a gradual adjustment of deposit

rate. Meanwhile, the issuers in Technology Sector that are relatively sensitive to high-interest rates are currently

trying to make efficiencies to maintain healthier performance, driving investors to pay attention to this sector.

Moreover, investors are looking forward to the Technology Sector’s next step amid BI 7DRR, which reached the

level of 5.25% and faced the challenge of reducing company expenses.

JCI Index : 7,082.18 (-0.1%)

Foreign Flow : Net sell of IDR 2.2 Trillion (Vs. last week’s net net sell of IDR 759 Billion)

USD/IDR : 15,688 (+1.3%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

ITMG 139,799 TLKM 888,850

AMRT 53,028 BMRI 360,597

MDKA 51,667 BBRI 288,716

ADMR 39,871 ASII 285,120

UNTR 25,886 BBNI 114,202
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ANTM 2,040 /

2,200 / 2,350

1,910

ARTO 6,875-6,950 /

7,000 / 7,700

5,450

BUKA 332 / 342 290

GOTO 226 /

244 / 264

195

MDKA 4,550-4,610 /

4,750

4,350

TBIG 2,280 /

2,470-2,500 /

2,580-2,600

2,270

TOWR 1,180 / 1,230 1120

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 7,050 / 7,000 / 6,960 / 6,900 / 6,800 Resistance 7,105-7,140 / 7,250 / 7,355-7,377
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 21-Nov. CH 08:15 1Y Loan Prime Rate Nov. 21 3.65% 3.65%

CH 08:15 5Y Loan Prime Rate Nov. 21 4.30% 4.30%

GE 14:00 PPI MoM Oct. 0.6% 2.3%

GE 14:00 PPI YoY Oct. 42.1% 45.8%

Tuesday, 22-Nov. -- -- -- -- -- --

Wednesday, 23-Nov. US 19:00 MBA Mortgage Applications Nov. 18 -- 2.7%

US 20:30 Initial Jobless Claims Nov. 19 225K 222K

US 22:00 U. Of Mich. 1-Yr Inflation Nov. 5.1% 5.1%

US 22:00 New Home Sales MoM Oct. -5.5% -10.0%

Thursday, 24-Nov. US 02:00 FOMC Meeting Minutes Nov. 2 -- --

GE 16:00 IFO Business Climate Nov. 85.0 84.3

GE 16:00 IFO Current Assessment Nov. 93.8 94.1

GE 16:00 IFO Expectations Nov. 77.0 75.6

Friday, 25-Nov. GE 14:00 Private Consumption QoQ 3Q 0.3% 0.3%

GE 14;00 Government Spending QoQ 3Q 0.9% 2.3%

GE 14:00 GDP QoQ 3Q F 0.3% 0.3%

GE 14:00 GDP YoY 3Q F 1.1% 1.1%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 21-Nov. RUPS SDPC, IPTV

Cum Dividend --

Tuesday, 22-Nov. RUPS LIFE, JAST, GEMS, CSRA

Cum Dividend XIIT, SCPI, MCOL, LINK

Wednesday, 23-Nov. RUPS --

Cum Dividend SPTO

Thursday, 24-Nov. RUPS RIGS, BEBS

Cum Dividend --

Friday, 25-Nov. RUPS NPGF, MFIN, ITMA, IPCC, BIPI

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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