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NH Korindo Research

Weekly Brief (Nov. 14 – 18, 2022)

Summary:

Last week review:

Inflasi AS melandai. Basis tinggi inflasi 2021 dan disinflasi sejumlah barang serta jasa, menekan Inflasi Headline

AS Okt. turun ke level 7,7% YoY. Hal ini, mendorong probabilitas kenaikan FFR Des. hanya +50Bps, naik dari 52%

menjadi 85%, berdasarkan CME Fed Watch. Harapan Fed Pivot Des., juga didukung data tenaga kerja yang mulai

tertekan, dengan Initial Jobless Claims AS yang naik 3% sepekan. Sentimen Fed Pivot juga mendorong kenaikan

sejumlah komoditas seperti minyak dan emas, seiring tekanan pada DXY. Kenaikan harga minyak, di tengah

larangan Uni Eropa terhadap minyak Rusia dan spekulasi pelonggaran Zero-Covid Policy China. Dari sisi

domestik, basis rendah menopang GDP Indonesia 3Q22 tumbuh 5,72% YoY, atau terlihat tinggi, jika dibandingkan

basis rendah 3Q21 yang hanya tumbuh 3,51% YoY. Ekonomi Indonesia 3Q22 juga kembali ditopang konsumsi

masyarakat, seiring meningkatnya mobilitas masyarakat.

This week’s outlook:

BI 7DRR Vs. BBRI. BI diproyeksikan kembali Hawkish, menaikkan BI 7DRR +50Bps kedua kalinya dalam RDG BI

Kamis (17/11), menjadi katalis negatif Sektor Teknologi yang telah menguat lebih dari 4% sepekan. Selain

kenaikan harga sejumlah komoditas pangan, inflasi November, ditengah pencairan BLT BBM Tahap 2, yang akan

meningkatkan konsumsi masyarakat Middle to Low. Adapun BBRI 3Q22 Earning Results yang dijadwalkan rilis

pekan ini, diproyeksikan mencatatkan pertumbuhan laba bersih yang solid, berpeluang menjadi katalis positif bagi

pasar. BBRI memiliki pertumbuhan kredit mikro yang kuat, namun dengan CoF rendah dan Downtrend CoC. Rilis

BBRI ini, sekaligus mengakhiri sentimen Big Cap. Earning Results, sebelum Duo Indofood 3Q22 Earning Results

yang diproyeksikan rilis akhir November atau awal Desember mendatang. Investor tetap mencermati penguatan

signifikan Sektor Teknologi sepekan, menjelang berakhirnya Lock-Up Period GOTO akhir November.

JCI Index : 7,089.20 (+0.6%)

Foreign Flow : Net sell of IDR 759 Billion (Vs. last week’s net buy of net buy of IDR 637 Billion)

USD/IDR : 15,494 (-1.6%)



NH 해외주식 – 인도네시아

2

Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

MDKA 288,962 TLKM 958,943

ADRO 217,931 BBRI 319,061

ANTM 180,087 BMRI 192,035

BUKA 122,414 ITMG 162,557

SMGR 95,257 BUMI 103,827
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

BFIN 1,175-1,185 /

1,200-1,205 / 1,250

1,090

BRIS 1,440 / 1,485 1,360

CPIN 5,800 /

5,950-6,000

5,550

EMTK 1,890-1,900 /

1,930 / 2,000

1,660

GOTO 230-235 /

245 / 260-265

194

HRUM 1,635 / 1,700 /

1,740 / 1,780

1,570

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support
7,020 / 6,962 /

6,900 / 6,800
Resistance

7,105-7,140 /

7,250 / 7,355-7,377
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 14-Nov. -- -- -- -- -- --

Tuesday, 15-Nov. ID 11:00 Trade Balance Oct. $4,236Mn $4,990Mn

ID 11:00 Exports / Imports YoY Oct. 13.20% / 24.25% 20.28% / 22.02%

US 20:30 PPI Final Demand MoM / YoY Oct. 0.5% / 8.3% 0.4% / 8.5%

US 20:30 PPI Core MoM / YoY Oct. 0.4% / 7.2% 0.3% / 7.2%

Wednesday, 16-Nov. US 19:00 MBA Mortgage Applications Nov. 11 -- -0.1%

US 20:30 Retail Sales Advance MoM Oct. 0.9% 0.0%

US 21:15 Industrial Production MoM Oct. 0.2% 0.4%

US 21:15 Capacity Utilization Oct. 80.4% 80.3%

Thursday, 17-Nov. ID 14:20 BI 7DRR Nov. 17 5.25% 4.75%

US 20:30 Housing Starts Oct. 1,420K 1,439K

US 20:30 Building Permits Oct. 1,517K 1,564K

US 20:30 Initial Jobless Claims Nov. 12 -- 225K

Friday, 18-Nov. ID 10:00 BoP Current Account Balance 3Q22 $2,500Mn $3,900Mn

US 22:00 Existing Home Sales Oct. 4.37Mn 4.71Mn

US 22:00 Existing Home Sales Oct. -7.3% -1.5%

US 22:00 Leading Index Oct. -0.4% -0.4%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 14-Nov. RUPS MSIN, LINK

Cum Dividend --

Tuesday, 15-Nov. RUPS BSWD

Cum Dividend LTLS, BPII

Wednesday, 16-Nov. RUPS WAPO, BACA

Cum Dividend --

Thursday, 17-Nov. RUPS OKAS, BYAN

Cum Dividend CSRA

Friday, 18-Nov. RUPS PKPK, MGLV

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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