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NH Korindo Research

Weekly Brief (Oct. 31 – Nov. 4, 2022)

Summary:

Last week review:

Big Cap. Earning Results, menopang level psikologis 7.000 IHSG. Minat selektif investor pada saham Big Cap.,

karena memiliki kekuatan finansial dan keunggulan kompetitif, bahkan ditengah ketidakpastian kondisi ekonomi.

Big Cap. 3Q22 Earning Results, mengindikasikan cara emiten menghadapi tren inflasi dan suku bunga tinggi,

sekaligus menjadi penentu arah IHSG di sisa tahun 2022 ini. Pergerakan IHSG sepekan juga ditengah laju inflasi

Oktober yang berpotensi melandai, atau diproyeksikan hanya sebesar 0,09% MoM, seiring normalisasi harga

sejumlah komoditas pangan. NHKSI Research melihat dampak kenaikan signfikan harga BBM bersubsidi hingga

30%, telah tercermin penuh pada laju inflasi September yang mencapai 1,17% MoM.

This week’s outlook:

Energi tapi bukan batu bara. Fluktuasi harga minyak mentah jangka menengah, akan dipengaruhi oleh sentimen

AS yang lepas dari Resesi, pemangkasan produksi OPEC+ awal November hingga larangan pembelian minyak

Rusia awal Desember. Sepekan, baik minyak mentah WTI maupun Brent, masing-masing mencatatkan kenaikan

harga sekitar 3% WoW, ke level USD87,90/Barel dan USD95,77/Barel. GDP AS 3Q22 QoQ berekspansi +2,6%

(Vs. kontraksi -0,6% 2Q22 dan -1,6% 1Q22), ekonomi tumbuh meningkatkan permintaan minyak. Hal ini membuat

sentimen minyak mentah mendominasi sektor energi. Di sisi lain, membaiknya pasokan batu bara, dan

pertumbuhan pembangkit EBT yang melemahkan permintaan batu bara, menekan harga ICE Newcastle turun

lebih dari 1% WoW ke level USD385,70/MT atau level terendah sejak Agustus lalu. Selain penantian BBRI 3Q22

Earning Result, dan data inflasi Indonesia yang rilis pekan ini, investor juga mulai mengantisipasi rilis data GDP

Indonesia pekan depan, seiring inflasi tinggi menahan konsumsi masyarakat periode 3Q22.

JCI Index : 7,056.04 (+0.5%)

Foreign Flow : Net buy of IDR 4.3 Trillion (Vs. last week’s net buy of IDR 3.8 Trillion)

USD/IDR : 15,552 (-0.5%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBCA 399,013 ASII 103,278

ICBP 319,549 TOWR 81,408

BBRI 279,452 MDKA 69,711

BUMI 230,346 TBIG 45,021

ADRO 183,784 ISAT 38,749
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ASII 6,800-6,825 / 7,000-7,200 6,500

CPIN 5,850 / 6,000 / 6,200 5,475

ERAA 440-450 / 460-470 / 480 415

INDF 6,500 / 6,825 6,225

Source: Bloomberg, NHKSI Research



NH 해외주식 – 인도네시아

4

JCI Index

Source: NHKSI Research, Bloomberg

Support 7,020-7,000 / 6,980 Resistance 7,110-7,140 / 7,300-7,400 / 7,450
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 31-Oct. CH 08:30 Manufacturing PMI Oct. 49.9 50.1

EC 17:00 GDP QoQ 3Q22 0.0% 0.8%

EC 17:00 GDP YoY 3Q22 1.9% 4.1%

US 20:45 MNI Chicago PMI Oct. 47.2 45.7

Tuesday, 1-Nov. ID 07:30 S&P Global Indonesia PMI Mfg. Oct. -- 53.7

ID 11:00 CPI YoY Oct. 5.98% 5.95%

ID 11:00 CPI MoM Oct. 0.09% 1.17%

ID 11:00 CPI Core YoY Oct. 3.40% 3.21%

Wednesday, 2-Nov. GE 14:00 Exports MoM Sept. -- 3.2%

GE 14:00 Imports MoM Sept. -- 5.2%

US 18:00 MBA Mortgage Applications Oct. 28 -- -1.7%

US 19:15 ADP Employment Change Oct. 200K 208K

Thursday, 3-Nov. US 01:00 FOMC Rate Decision Nov. 2 3.75%-4.00% 3.00%-3.25%

US 19:30 Trade Balance Sept. -$70.2Bn -$67.4Bn

US 21:00 Factory Orders Sept. 0.4% 0.0%

US 21:00 Durable Goods Orders Sept. -- 0.4%

Friday, 4-Nov. GE 14:00 Factory Orders MoM Sept. -0.4% -2.4%

GE 14:00 Factory Orders YoY Sept. -- -4.1%

US 19:30 Change in NonFarm Payrolls Oct. 200K 263K

US 19:30 Unemployment Rate Oct. 3.6% 3.5%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 31-Oct. RUPS GTBO, FIMP, ELTY, BNBA, AMAR

Cum Dividend --

Tuesday, 1-Nov. RUPS --

Cum Dividend --

Wednesday, 2-Nov. RUPS WIFI, SHID

Cum Dividend DVLA

Thursday, 3-Nov. RUPS --

Cum Dividend XCID, NELY

Friday, 4-Nov. RUPS SMGR, RONY

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER
This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof
is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated
companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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