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NH Korindo Research

Weekly Brief (Oct. 31 – Nov. 4, 2022)

Summary:

Last week review:

Big Cap. Earning Results sustained the JCI's psychological level of 7,000. Investors' selective interest in Big

Cap. Stocks were due to their financial strength and competitive advantages even amid the uncertainty of

economic conditions. Big Cap. 3Q22 Earning Results indicate how issuers face inflation trends and high-interest

rates, as well as determining the JCI direction for the rest of 2022. JCI's movement within the week was also amid

the potentially flat October inflation rate or projected to be only 0.09% MoM, in line with the normalization of

several food commodities prices. NHKSI Research sees the impact of the significant increase in subsidized fuel

prices of 30% is fully reflected in the September inflation rate of 1.17% MoM.

This week’s outlook:

Energy resource but not coal. Fluctuations in medium-term crude oil prices will be influenced by US sentiment,

which escapes the Recession, OPEC+ production cuts in early November to a ban on Russian oil purchases in

early December. During the last week, both WTI and Brent crude oil recorded price increases of around 3% WoW,

to USD87.90/Barrel and USD95.77/Barrel, respectively. US GDP 3Q22 QoQ expanded +2.6% (Vs. contractions -

0.6% in 2Q22 and -1.6% in 1Q22), which affected the economy to grow an increase in oil demand, making crude

oil sentiment dominate the energy sector. On the other hand, improving coal supply and the growth of the NRE

generator, which weakens the coal demand, pushed the price of ICE Newscastle down by more than 1% WoW to

USD385.70/MT, the lowest level since last August. In addition to the wait for BBRI 3Q22 Earning Result and

Indonesia’s inflation data released this week, investors also begin to anticipate the release of Indonesia’s GDP

data next week, as high inflation restrained public consumption in the 3Q22 period.

JCI Index : 7,056.04 (+0.5%)

Foreign Flow : Net buy of IDR 4.3 Trillion (Vs. last week’s net buy of IDR 3.8 Trillion)

USD/IDR : 15,552 (-0.5%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBCA 399,013 ASII 103,278

ICBP 319,549 TOWR 81,408

BBRI 279,452 MDKA 69,711

BUMI 230,346 TBIG 45,021

ADRO 183,784 ISAT 38,749



NH 해외주식 – 인도네시아

3

Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ASII 6,800-6,825 / 7,000-7,200 6,500

CPIN 5,850 / 6,000 / 6,200 5,475

ERAA 440-450 / 460-470 / 480 415

INDF 6,500 / 6,825 6,225

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 7,020-7,000 / 6,980 Resistance 7,110-7,140 / 7,300-7,400 / 7,450
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 31-Oct. CH 08:30 Manufacturing PMI Oct. 49.9 50.1

EC 17:00 GDP QoQ 3Q22 0.0% 0.8%

EC 17:00 GDP YoY 3Q22 1.9% 4.1%

US 20:45 MNI Chicago PMI Oct. 47.2 45.7

Tuesday, 1-Nov. ID 07:30 S&P Global Indonesia PMI Mfg. Oct. -- 53.7

ID 11:00 CPI YoY Oct. 5.98% 5.95%

ID 11:00 CPI MoM Oct. 0.09% 1.17%

ID 11:00 CPI Core YoY Oct. 3.40% 3.21%

Wednesday, 2-Nov. GE 14:00 Exports MoM Sept. -- 3.2%

GE 14:00 Imports MoM Sept. -- 5.2%

US 18:00 MBA Mortgage Applications Oct. 28 -- -1.7%

US 19:15 ADP Employment Change Oct. 200K 208K

Thursday, 3-Nov. US 01:00 FOMC Rate Decision Nov. 2 3.75%-4.00% 3.00%-3.25%

US 19:30 Trade Balance Sept. -$70.2Bn -$67.4Bn

US 21:00 Factory Orders Sept. 0.4% 0.0%

US 21:00 Durable Goods Orders Sept. -- 0.4%

Friday, 4-Nov. GE 14:00 Factory Orders MoM Sept. -0.4% -2.4%

GE 14:00 Factory Orders YoY Sept. -- -4.1%

US 19:30 Change in NonFarm Payrolls Oct. 200K 263K

US 19:30 Unemployment Rate Oct. 3.6% 3.5%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 31-Oct. RUPS GTBO, FIMP, ELTY, BNBA, AMAR

Cum Dividend --

Tuesday, 1-Nov. RUPS --

Cum Dividend --

Wednesday, 2-Nov. RUPS WIFI, SHID

Cum Dividend DVLA

Thursday, 3-Nov. RUPS --

Cum Dividend XCID, NELY

Friday, 4-Nov. RUPS SMGR, RONY

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER
This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof
is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated
companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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