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NH Korindo Research

Weekly Brief (Oct. 17 – 21, 2022)

Summary:

Last week review:

Consumer Non-Cyclicals Resilience Vs. IHSG melemah 3%. Sektor Consumer Non-Cyclicals mampu bertahan

atau naik tipis 0,03%; dibanding Technology yang tertekan lebih dari 8%, atau pimpin pelemahan sektoral. NHKSI

Research melihat data ekonomi AS mendominasi sentimen pasar sepekan. Selain Unemployment Rate AS turun

ke level rendahnya 3,5%; PPI dan CPI AS Sept. masing-masing di level 8,5% YoY dan 8,2% YoY; menjamin FFR

Nov. level 4% tetap berada pada jalurnya. lnflasi yang bertahan di level tinggi, berpeluang membuat PCE Core

Deflator AS Sept. melampaui level 5% YoY, indikator the Fed lainnya dalam menentukan besaran kenaikan FFR.

Adapun, Consumer Confidence Index Indonesia Sept. yang masih berada pada tingkat optimis, atau di level 117,2

poin, belum mampu menahan tekanan IHSG yang mendekati level psikologis 6.800.

This week’s outlook:

Perbankan dan Konsumer, melengkapi Sektor Energi. Inflasi tinggi, membuat NHKSI Research mengantispasi

penyesuaian Cost of Credit Perbankan, yang kemudian akan mempengaruhi Asset Quality. Inflasi tinggi pula,

membuat prioritas konsumen pada Consumer Goods menjadi lebih spesifik. Selain data ekonomi Trade Balance,

Ekspor dan Impor, serta BI 7DRR, pekan ini investor juga mengantisipasi rilisnya 3Q22 Earning Results sejumlah

the Big Four Banks dan Konsumer. Dengan asumsi BI 7DRR Oct. naik +50Bps menjadi 4,75%; dan masih ada

RDG BI Nov. dan Dec. mendatang, membuat BI 7DRR hingga akhir tahun 2022 dapat melampaui level 5%. Di sisi

lain, volatilitas harga dan valuasi relatif atraktif, membuat investor dapat kembali mencermati Sektor Energi, jelang

pemangkasan produksi 2 Juta BpD oleh OPEC+ mulai November mendatang. Dari sisi global, investor tetap

mencermati sentimen Strong Dollar, jelang kenaikan FFR +75Bps keempat kalinya awal November mendatang.

JCI Index : 6,814.53 (-3.0%)

Foreign Flow : Net sell of IDR 1.2 Trillion (Vs. last week’s net buy of IDR 3.5 Trillion)

USD/IDR : 15,423 (+1.1%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BMRI 405,553 BBRI 785,005

UNTR 186,489 ASII 452,369

PGAS 162,545 TLKM 411,123

BBNI 135,491 BBCA 199,694

PTBA 105,946 TOWR 91,115
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

EXCL 2,500 /

2,600

2,350

HMSP 950-960 /

990-1,000 /

1,025 / 1,060

890

INDF 6,300 /

6,500-6,600 /

6,750

5,975

JPFA 1,440 /

1,470-1,480

1,350

PGAS 1,850 /

2,000

1,750

PTBA 4,330 /

4,430

4,190

TINS 1,380-1,400 /

1,450-1,480

1,280

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,790-6,800 / 6,750 Resistance

6,940-6,980 /

7,000 / 7,050 /

7,100-7,130
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 17-Oct. ID 11:00 Trade Balance Sept. $4.84Bn $5.76Bn

ID 11:00 Exports YoY Sept. 28.30% 30.15%

ID 11:00 Imports YoY Sept. 33.25% 32.81%

US 19:30 Empire Manufacturing Oct. -1.0 -1.5

Tuesday, 18-Oct. CH 09:00 Industrial Production YoY Sept. 4.9% 4.2%

CH 09:00 GDP YoY 3Q22 3.5% 0.4%

CH 09:00 Retail Sales YoY Sept. 3.2% 5.4%

US 20:15 Industrial Production MoM Sept. -0.1% -0.2%

Wednesday, 19-Oct. EC 16:00 CPI YoY Sept. F 10.0% 9.1%

US 18:00 MBA Mortgage Applications Oct. 14 -- -2.0%

US 19:30 Building Permits Sept. 1,550K 1,542K

US 19:30 Housing Starts Sept. 1,488K 1,575K

Thursday, 20-Oct. ID 14:20 Bank Indonesia 7D Reverse Repo Oct. 20 4.63% 4.25%

US 19:30 Initial Jobless Claims Oct. 15 -- 228K

US 21:00 Existing Home Sales Sept.

US 21:00 Leading Index Sept. -0.3% -0.3%

Friday, 21-Oct.

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 17-Oct. RUPS ABDA

Cum Dividend ASGR

Tuesday, 18-Oct. RUPS PRDA, BBTN, AMOR

Cum Dividend --

Wednesday, 19-Oct. RUPS TAXI, ELTY, BVIC

Cum Dividend --

Thursday, 20-Oct. RUPS TRIN, AXIO

Cum Dividend --

Friday, 21-Oct. RUPS PTIS, OASA

Cum Dividend EAST

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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