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Weekly Brief (Oct. 10 - 14, 2022)

Summary:

Last week review:

Ekonomi AS Resilient, siap menghadapi FFR 4%. Pasar tenaga kerja AS solid, Unemployment Rate turun ke
angka rendahnya di level 3,50%; dan ADP Employment Change Sept. bertambah +12% MoM, mengindikasikan
ekonomi AS siap untuk kenaikan FFR lanjutan menjadi 4% November mendatang, melengkapi kenaikan FFR
+75Bps Hattrick pada September, Juli dan Juni lalu. Di sisi lain, ketatnya pasar tenaga kerja kontras dengan data
manufaktur AS yang mengarah pada kontraksi, dengan ISM Manufacturing Sept. di level 50,9 (Vs. Aug. 52,8); atau
level terendah sejak Pra-Pandemi 2020 lalu. Adapun, kebijakan RBA hanya menaikkan Cash Rate Target Oct.
+25Bps (Vs. Surv. +50Bps), sekaligus menjadikan Bank Sentral pertama yang mengakui, bahwa saat ini waktu
tepat untuk kebijakan moneter yang lebih longgar.

This week’s outlook:

IHSG menguiji level psikologis 7.000, jelang Fed Meeting Minutes. Investor melihat kenaikan FFR +75Bps
September efektif, seiring PPl maupun CPI AS Sept. MoM diproyeksikan kembali terjaga, masing-masing catatkan
laju inflasi hanya sebesar +0,2% (Vs. Aug. -0,1% dan Aug. +0,1%), berdasarkan survei Bloomberg. Inflasi
melandai, akan menahan wacana kenaikan FFR +125Bps hingga akhir tahun 2022, atau kenaikan +75Bps
November dan +50Bps Desember. Data PPI dan CPI, sekaligus memberikan gambaran penting posisi inflasi yang
akan dibahas pada Fed Meeting Minutes pekan ini. Di sisi lain, investor tetap mengantisipasi dampak
pemangkasan produksi minyak OPEC+, sebanyak 2Juta BpD atau setara 2% permintaan minyak global, per
November mendatang. Hal ini, akan mendorong kenaikan kembali harga minyak global, yang kemudian menahan
inflasi AS tetap tinggi dalam periode lama.

JCI Index : 7,026.78 (-0.2%)
Foreign Flow : Net buy of IDR 3.5 Trillion (Vs. last week’s net sell of IDR 2.8 Trillion)
USD/IDR : 15,253 (+0.2%)



Last Week’s JCI Movement

Global Market Movement
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JCI's Top Foreign Transaction
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Stocks Recommendation
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Source: Bloomberg, NHKSI Research
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JCI Index

7,000/ 7,080/
Support 6,970-6,930/ Resistance 7,140-7,150 /
6,840-6,850 7,200-7,225

___,_____._.‘.ﬁ-ﬂ-—-fr"' 976767 7,081.02, 7,008.14, 7,026.78, -49.8398)

7400
7350
7300
7250
7200
7150
7100
7050
7000
6950
6900
6850
6800
6750
8700
6650
6600
6550
6500
8450

[ . | I
TSOOOO
— 20000

| TN AMTATRImiimniimimene J-1000000]
18 [25 |9 [17[23 |30 |6 [13 [20 [27 (|4 |11 |18 [25 [1 [8 |15 |22 29[ |5 [12 |19 [26 [3 [10 |17 |
M

ay June July August September October

LIl
1421

L T
28 |4 [1

April
Source: NHKSI Research, Bloomberg



N KORINDO

SEKURITAS INDONESIA

Economic Calendar

Date Country Hour JKT Event Period Consensus Previous
Monday, 10-Oct. ID -- Consumer Confidence Index Sept. - 124.7
Tuesday, 11-Oct. -- -- -- -- -- --
Wednesday, 12-Oct. us 18:00 MBA Mortgage Applications Oct. 7 - -14.2%
us 19:30 PPI Final Demand MoM Sept. 0.2% -0.1%
us 19:30 PPI Final Demand YoY Sept. 8.4% 8.7%
Thursday, 13-Oct. us 01:00 FED Meeting Minutes Sept. 21 - --
us 19:30 CPI MoM Sept. 0.2% 0.1%
us 19:30 CPI YoY Sept. 8.1% 8.3%
us 19:30  Initial Jobless Claims Oct. 8 - 219K
Friday, 14-Oct. us 19:30  Retail Sales Advance MoM Sept. 0.2% 0.3%
us 19:30 Retail Sales Ex Auto MoM Sept. -0.1% -0.3%
us 19:30  Import Price Index MoM Sept. -1.1% -1.0%

Source: Bloomberg, NHKSI Research



Corporate Action Calendar

N
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Date Event Company
Monday, 10-Oct. RUPS BRAM, BOSS
Cum Dividend -
Tuesday, 11-Oct. RUPS BUMI
Cum Dividend SSMS, BRAM, AUTO, ASII, AALI
Wednesday, 12-Oct. RUPS OBMD, NIRO, MBSS
Cum Dividend --
Thursday, 13-Oct. RUPS LPLI, BTPS
Cum Dividend -
Friday, 14-Oct. RUPS OMRE, KAEF
Cum Dividend --

Source: NHKSI Research
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NHKSI Stocks Coverage

Upside 1Year Market Price/ Price / en:rn Dividend Sales EPS Adij.
Last Year Target Price® Rating Potential Change Cap EPS e Equity Yield TTM Growth Growth -
Price (%5) (%4) (IDR tn) (TTM) . (24) Yoy (%) Yoy (%)

Finance 3,359.0

BBCA 8,200 7,300 9,000 Owverweight 9.8 125 1,010.9 28.9x% 5.0% 17.9 1.8 3.6 24.6 0.9
BERI 4,440 4,110 5,500 Buy 239 6.7 672.9 14.4x% 2.4x 18.1 3.9 8.4 46.2 1.2
BEMI 8,775 6,750 10,700 Buy 21.9 427 163.6 11.1x 1.3x 12.1 1.7 2.7 4.9 1.4
EMRI 9,425 7,025 10,000 Owverweight 6.1 36.6 439.8 12.3x 2.2% 18.2 3.8 7.0 61.6 1.1
Consumer Non-Cyclicals 1,124.9

ICEP 8,900 8,700 9,800 Owverweight 10.1 - 103.8 20.4x% 2.9% 14.8 2.4 15.6 (39.9) 0.5
UNVR 4,840 4,110 5,700 Buy 17.8 1.7 184.6 30.1x 40.4x 143.2 3.1 6.4 12.5 0.5
GGRM 22,825 30,600 32,700 Buy 43.3 (34.1) 43.9 10.3x 0.8x 7.3 9.9 1.8 (59.4) 0.7
HMSP 895 963 950 Owerweight 6.1 (20.1) 104.1 17.4x 4.2x 23.9 7.1 12.3 (27.8) 0.8
CPIM 5,300 5,950 6,600 Buy 24.5 (15.9) 86.9 27.1x% 3.4x 12.3 2.0 12.4 (15.0) 0.8
AALL 8,300 9,500 11,000 Buy 32.5 (17.2) 16.0 7.5% 0.8x 10.6 5.6 1.2 24.6 0.9
Consumer Cyclicals 370.8

ERAA 430 600 620 Buy 44.2 (27.7) 6.9 T.1x 1.1x 16.1 3.3 9.6 (B8.5) 0.6
MAPI 1,115 710 1,000 Underweight (10.3) 42.9 18.5 15.4x 2.7x 15.1 N/A 34.1 287.5 1.0
Healthcare 253.3

KLBF 1,845 1,615 1,850 Hold 0.3 33.7 86.5 26.0x 4.5% 18.0 1.9 12.2 9.9 0.6
SIDO 715 365 900 Buy 259  (7.7) 21.5 17.8x 6.6% 37.6 3.2 (2.6)  (11.2) 0.4
MAIKA 2,720 2,260 3,000 Owverweight 10.3 20.9 38.8 33.4x T.7x 21.8 1.3 (13.3) (11.4) 0.1
Infrastructure 924.39

TLEM 4,350 4,040 4,940 Owverweight 13.6 14.5 430.9 16.8% 3.6x 23.4 3.4 3.6 6.9 1.0
ISMR 3,290 3,890 5,100 Buy 55.0 (17.1) 23.9 16.2x% 1.1x 7.3 N/A 9.6 (14.1) 0.9
EXCL 2,520 3,170 3,800 Buy 50.8 (16.0) 27.0 22.7% 1.3x 6.0 2.0 8.5 (13.4) 0.9
TOWR 1,200 1,125 1,520 Buy 260.7 (4.0) 61.2 17.5x% 4_6x 29.2 2.0 33.9 0.0 0.5
TBIG 2,730 2,950 3,240 Buy 18.7 (6.2) 61.9 34.9x% 4.9x 16.0 1.3 11.2 22.4 0.3
WIKA 955 1,105 1,280 Buy 34.0 (27.9) 8.6 409.0x 0.7x 0.2 N/A 6.2 M/ A 1.4
PTPP 910 990 1,700 Buy 86.8 (23.2) 5.6 20.9x% 0.5x 2.5 N/A 39.7 0.0 1.5

Source : Bloomberg, NHKSI Research
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NHKSI Stocks Coverage

eturn

End of Upside 1Year Market Price/ . Dividend Sales EPS .
Last : . ; Price / on i Adj.
— Last Year Target Price® Rating  Potential Change Cap EPS BVPS  Equity Yield TTM Growth Growth -
Price (%8) (%6) (IDR tn) (TTM) (%8) Yoy (%) Yoy (%)
Property & Real Estate 225.1
CTRA 945 970 1,500 Buy 58.7 (10.0) 17.5 1.7x 1.0x 13.4 1.5 16.0 107.7 1.2
PWON 452 464 690 Buy 52.7 (13.9) 21.8 13.0x 1.3x 10.5 0.9 11.8 62.2 1.2
Energy 966.6
PGAS 1,755 1,375 1,770 Hold 0.9 18.2 425 B8.0x 1.1x 13.9 7.1 18.8 25.0 1.3
PTBA 4,290 2,710 4,900 Overweight 14.2 4.3 49.4 4.0% 2.2% 61.8 16.0 79.0 237.1 1.0
ADRO 4,140 2,250 3,900 Underweight (5.8) 128.1 132.4 4.3x% 1.7x 44.5 7.3 126.6 634.5 1.1
Industrial 473.7
UNTR 33,000 22,150 32,000 Hold (3.0} 26.3 123.1 7.6x 1.6x 22.6 5.2 62.0 129.2 0.8
ASII 6,475 5,700 8,000 Buy 23.6 9.7 262.1 8.9x% 1.4x 17.1 3.7 33.8 106.0 1.0
Basic Ind. 939.5
SMGR 7,225 7,250 9,500 Buy 31.5 (10.5) 429 20.8x 1.2x 3.9 2.4 (2.1) 4.5 1.1
INTP 9,125 12,100 12,700 Buy 39.2 (10.3) 33.6 22.2x% 1.7x 7.3 5.5 3.7 (47.2) 1.1
INCO 6,800 4,680 8,200 Buy 20.6 40.8 67.6 17.2x% 1.9x% 11.8 N 36.1 155.9 1.5
AMTM 1,935 2,250 3,450 Buy 78.3 (17.3) 46.5 20.9x% 2.2% 10.8 2.0 8.7 31.5 2.1

Source : Bloomberg, NHKSI Research
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