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NH Korindo Research

Weekly Brief (Oct. 10 – 14, 2022)

Summary:

Last week review:

US economy Resilient, ready for 4% FFR. The US labor market is solid, the Unemployment Rate drops to a low of

3.50%; and ADP Employment Change Sept. added +12% MoM, indicating the US economy is poised for further

FFR hikes to 4% next November, complementing Hattrick's +75Bps FFR hikes last September, July and June. On

the other hand, the tight labor market contrasts with the US manufacturing data pointing to contraction, with ISM

Manufacturing Sept. at level 50.9 (Vs. Aug. 52.8); or the lowest level since Pre-Pandemic 2020. Meanwhile, the

RBA's policy is to only increase the Cash Rate Target Oct. +25Bps (Vs. Surv. +50Bps), making it the first Central

Bank to admit that now is the time for looser monetary policy.

This week’s outlook:

JCI is testing the psychological level of 7,000, ahead of the Fed Meeting Minutes. Investors see September's

+75Bps FFR hike effective, as both PPI and US CPI Sept. MoM is projected to be maintained again, each

recording an inflation rate of only +0.2% (Vs. Aug. -0.1% and Aug. +0.1%), based on a Bloomberg survey. Inflation

is sloping, will hold back the talk of a +125Bps FFR hike until the end of 2022, or a +75Bps November and +50Bps

December hike. The PPI and CPI data also provide an important overview of the inflation position which will be

discussed at the Fed Meeting Minutes this week. On the other hand, investors are still anticipating the impact of

OPEC+ oil production cuts, as much as 2 million BpD or 2% of global oil demand, as of next November. This will

push global oil prices back up, which in turn will keep US inflation high for a long period of time.

JCI Index : 7,026.78 (-0.2%)

Foreign Flow : Net buy of IDR 3.5 Trillion (Vs. last week’s net sell of IDR 2.8 Trillion)

USD/IDR : 15,253 (+0.2%)



NH 해외주식 – 인도네시아

2

Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

ADRO 216,377 BBCA 665,624

BBNI 141,861 ASII 372,640

INCO 105,057 TLKM 297,005

UNVR 103,032 BUMI 205,777

UNTR 58,103 BBRI 162,852
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

EXCL 2650 /

2720 /

2750-2780

2480

HMSP 930 /

950 /

990-1000

870

INDF 6300-6400 /

6500 /

6625-6650.

TBIG 2900-2930 /

3000 /

3060

2720

TLKM 4500-4510 /

4650 /

4770

4290

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support

7,000 /

6,970-6,930 /

6,840-6,850

Resistance

7,080 /

7,140-7,150 /

7,200-7,225
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 10-Oct. ID -- Consumer Confidence Index Sept. -- 124.7

Tuesday, 11-Oct. -- -- -- -- -- --

Wednesday, 12-Oct. US 18:00 MBA Mortgage Applications Oct. 7 -- -14.2%

US 19:30 PPI Final Demand MoM Sept. 0.2% -0.1%

US 19:30 PPI Final Demand YoY Sept. 8.4% 8.7%

Thursday, 13-Oct. US 01:00 FED Meeting Minutes Sept. 21 -- --

US 19:30 CPI MoM Sept. 0.2% 0.1%

US 19:30 CPI YoY Sept. 8.1% 8.3%

US 19:30 Initial Jobless Claims Oct. 8 -- 219K

Friday, 14-Oct. US 19:30 Retail Sales Advance MoM Sept. 0.2% 0.3%

US 19:30 Retail Sales Ex Auto MoM Sept. -0.1% -0.3%

US 19:30 Import Price Index MoM Sept. -1.1% -1.0%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 10-Oct. RUPS BRAM, BOSS

Cum Dividend --

Tuesday, 11-Oct. RUPS BUMI

Cum Dividend SSMS, BRAM, AUTO, ASII, AALI

Wednesday, 12-Oct. RUPS OBMD, NIRO, MBSS

Cum Dividend --

Thursday, 13-Oct. RUPS LPLI, BTPS

Cum Dividend --

Friday, 14-Oct. RUPS OMRE, KAEF

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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