
NH 해외주식 – 인도네시아

1

NH Korindo Research

Weekly Brief (Sept. 5 – 9, 2022)

Summary:

Last week review:

Ekonom waspadai Inflasi Inti menembus 3%, mengindikasikan inflasi telah mencapai level produsen. Walaupun

Inflasi Headline Agustus secara tahunan terjaga di bawah 5%, dan secara bulanan catatkan deflasi 0,21%.

Namun, Inflasi Inti tahunan dalam periode sama menembus level 3,04% (Vs. Jul. 2,86%). Kenaikan ini juga terjadi

di saat tidak adanya kenaikan Administered Prices (seperti BBM dan TDL) periode Agustus, mengindikasikan

produsen telah mengantisipasi ekspektasi inflasi dengan menaikan harga sejumlah barang. NHKSI Research

melihat bahwa baik pembatasan suplai maupun kenaikan harga BBM Subsidi, akan memberikan dampak

rambatan pada Inflasi Inti. Adapun, pembatasan suplai BBM Subsidi berarti masyarakat diarahkan untuk

menggunakan BBM Non Subsidi. Pada akhirnya, ekspektasi inflasi membuat investor mengharapkan Expected

Return yang lebih tinggi pada instrumen investasi.

This week’s outlook:

Short term pain for long term gain. Keputusan Pemerintah menaikkan harga BBM Subsidi lebih dari 30%, untuk

baik jenis Pertalite yang naik menjadi IDR10.000/Liter dan Solar menjadi IDR6.800/Liter, membuat biaya

transportasi dan logistik lebih tinggi, yang pada akhirnya mendorong harga pangan dan inflasi. Di sisi lain, NHKSI

Research mencermati pengalihan alokasi subsidi BBM pada sektor yang lebih produktif, seperti: membangun

infrastruktur maupun industri strategis. Kami memproyeksikan IHSG pekan ini bergerak dalam kisaran Support:

7.140-7.135 / 7.080-7.060 / 7.040 / 7.000 / 6.950 dan Resistance: 7.200-7.230 / 7.260 / 7.300 / 7.350-7.360.

JCI Index : 7,177.17 (+0.6%)

Foreign Flow : Net buy of IDR 2.4 trillion (Vs. last week’s net buy of IDR 1.8 trillion)

USD/IDR : 14,897 (+0.5%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Bn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBCA 773.3 TBIG 166.6

BMRI 425.1 MTEL 45.6

BBNI 256.6 ARTO 40.9

ADRO 172.7 SIDO 39.6

ASII 155.8 ISAT 38.2
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ADRO 4,140 3,590

AMRT 2,400 1,970

CPIN 6,500-6,600 5,775

HMSP 930-940 890

INKP 9,275 / 9,800 8,400

KLBF 1,710-1,730 1,645

MIKA 2,750-2,800 2,590

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 7,140-7,135 / 7,080-7,060 / 7,040 / 7,000 / 6,950 Resistance
7,200-7,230 / 7,260 / 

7,300 / 7,350-7,360
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 5-Sept. CH 08:45 Caixin China PMI Composite Aug. -- 54.0

CH 08:45 Caixin China PMI Services Aug. 54.0 55.5

GE 14:55 S&P Global Germany Services PMI Aug. F 48.2 48.2

GE 14:55 S&P Global Germany Composite PMI Aug. F 47.6 47.6

Tuesday, 6-Sept. GE 13:00 Factory Orders MoM Jul. -0.4% -0.4%

US 20:45 S&P Global US Services PMI Aug. F 44.2 44.1

US 20:45 S&P Global US Composite PMI Aug. F 45.0 45.0

US 21:00 ISM Services Index Aug. 55.2 56.7

Wednesday, 7-Sept. ID 10:00 Foreign Reserves Aug. -- $132.20Bn

ID -- Consumer Confidence Index Aug. -- 123.2

US 18:00 MBA Mortgage Applications Sept. 2 -- -3.7%

US 19:30 Trade Balance Jul. -$70.1Bn -$79.6Bn

Thursday, 8-Sept. EC 19:15 ECB Main Refinancing Rate Sept. 8 1.000% 0.500%

EC 19:15 ECB Marginal Lending Facility Sept. 8 -- 0.750%

EC 19:15 ECB Deposit Facility Rate Sept. 8 0.625% 0.000%

US 19:30 Initial Jobless Claims Sept. 3 -- 232K

Friday, 9-Sept. US 21:00 Wholesale Inventories MoM Jul. F 0.8% 0.8%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 5-Sept. RUPS --

Cum Dividend --

Tuesday, 6-Sept. RUPS --

Cum Dividend SMSM

Wednesday, 7-Sept. RUPS BPTR, AVIA

Cum Dividend --

Thursday, 8-Sept. RUPS BLTZ

Cum Dividend --

Friday, 9-Sept. RUPS MTWI, MITI, GDYR

Cum Dividend GEMS

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER
This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof
is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated
companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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