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NH Korindo Research

Weekly Brief (Aug. 1 – 5, 2022)

Summary:

Last week review:

Big Cap. Earning Results and the Fed's Hawkish slowdown supported the JCI to approach the

psychological level of 7,000. In addition to Indonesia's inflation which has not become a concern in the near

future, investors appreciate the positives of the Big Four Banks and a number of Consumer Non-Cyclicals

Earning Results. Meanwhile, the US economy officially recorded a recession, GDP Annualized 2Q22

contracted -0.9% QoQ (Vs. 1Q22 -1.6% QoQ), in line with consumer spending, with Personal Consumption

2Q22 QoQ +1.0% and Core PCE 2Q22 QoQ +4.4%, slower than the previous quarter. This recession has the

opportunity to push the Fed's policy to be more relaxed in 2H22 and even lead to Dovish in 2023. The past

week, the JCI rose almost 1% with Industrial and Energy leading sectoral gains, rising 7.7% each.

This week’s outlook:

BI Dovish, Maintaining 5% GDP Growth. In addition to the Earning Result season, investors are watching

the Cum Dividend of a number of stocks and the release of domestic economic data. Indonesia's 2Q22 GDP

is projected to grow +5.20% YoY (Vs. 1Q22 5.01% YoY), as more relaxed mobility boosts consumption and

production levels during Ramadan and Eid. NHKSI Research sees that the economy is facing the challenge of

rising inflation, as the July CPI Headline is projected at 4.82% YoY (Vs. June 4.35% YoY). This projection once

again exceeds the upper limit of BI's annual target of 4.5%-4.6%. Inflation in July was influenced by the

adjustment of the selling price of processed food, due to the increase in the cost of importing raw materials;

and adjustment of TDL and Non-Subsidized LPG. Meanwhile, July's Core CPI is projected to be 2.87% YoY, or

still within BI's target of 2%-4%, meaning BI still has room to hold BI at 7DRRR.

JCI Index : 6,951.12 (+0.9%)

Foreign Flow : Net buy of IDR 1.9 trillion (Vs. last week’s net buy of IDR 41 billion)

USD/IDR : 14,833 (-1.2%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BMRI 481,848 BBNI 345,865

TLKM 205,805 MDKA 219,354

PTBA 142,879 ARTO 158,289

ADRO 139,509 HRUM 150,161

UNTR 138,822 BUKA 148,197
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks Advise TP SL

ANTM
Buy on

Weakness
2,300-2,400 1,750

ASII Buy 6,600-6,700 6,100

BBNI
Buy on

Weakness

8,150/

8,500
7,575

BMRI Buy
8,500/

8,800
8,100

INCO
Buy on

Weakness

6,500/

6,700/

7,000

5,500

TINS
Buy on

Weakness

1600/

1650/

1750

1,380

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,900 Resistance
7000-7032/

7150-7175
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 1-Aug. ID 07:30 S&P Global Indonesia PMI Mfg. Jul. -- 50.2

ID 11:00 CPI MoM / YoY Jul. 0.54% / 4.82% 0.61% / 4.35%

ID 11:00 CPI Core YoY Jul. 2.87% 2.63%

US 21:00 ISM Manufacturing Jul. 52.1 53.0

Tuesday, 2-Aug. -- -- -- -- -- --

Wednesday, 3-Aug. US 18:00 MBA Mortgage Applications Jul. -- -1.8%

US 21:00 Durable Goods Orders Jun. -- 1.9%

US 21:00 Factory Orders Jun. 0.8% 1.6%

Thursday, 4-Aug. GE 13:00 Factory Orders MoM Jun. -1.7% 0.1%

US 19:30 Trade Balance Jun. USD81.5Bn USD85.5Bn

US 19:30 Initial Jobless Claims Jul. 30 -- 256K

Friday, 5-Aug. ID 10:00 Foreign Reserves Jul. -- USD136.40Bn

ID 11:00 GDP QoQ / YoY 2Q22 3.50% / 5,20% -0.96% / 5.01%

GE 13:00 Industrial Production MoM Jun. -0.6% 0.2%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 1-Aug. RUPS --

Cum Dividend INDF, ICBP, EKAD, CAMP, BOLA

Tuesday, 2-Aug. RUPS DEAL, DADA

Cum Dividend PGLI, AMAN

Wednesday, 3-Aug. RUPS SMMT, SATU, BNBA

Cum Dividend XCID, EAST, AKRA

Thursday, 4-Aug. RUPS --

Cum Dividend HOKI

Friday, 5-Aug. RUPS WIKA, TPIA, SHID, AMIN

Cum Dividend SMSM

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER
This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof
is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated
companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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