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NH Korindo Research

Weekly Brief (Aug. 15 – 19, 2022)

Summary:

Last week review:

ICE Newcastle kembali tembus USD400/Ton, sektor energi menguat dalam sepekan. Penguatan IHSG sepekan

lalu juga merespon positif melandainya inflasi level Konsumen maupun Produsen AS, berpotensi memperlonggar

Hawkish the Fed. Harga rata-rata eceran bensin AS di bawah USD4/Gallon, terendah sejak Maret 2022. Sebagai

catatan, harga bensin sempat mencapai rekor USD5,02/Gallon Juni lalu. Baik CPI Headline maupun Core AS Juli

YoY masing-masing melandai ke 8,5% (Vs. Jun. 9,1%) dan 5,9% (Vs. Jun. 5,9%). Sementara, PPI Final Demand

AS Juli MoM catatkan deflasi -0,5% (Vs. Jun. +1,0%). Melandainya PPI dan CPI meningkatkan taruhan di pasar

Futures, bahwa kenaikan FFR September adalah sebesar +50Bps (Vs. Prev. +75Bps). Sepekan lalu, IHSG

menguat 0,6%, dengan kenaikan sektor Energi 2,8%.

This week’s outlook:

Surplus Trade Balance menyusut, seiring melandainya harga komoditas. Data Bloomberg memproyeksikan

Trade Balance Indonesia periode Juli surplus +USD3,8 miliar (Vs. Jun. +USD5,1 miliar). Selain melandainya harga

sejumlah komoditas global, NHKSI Research melihat perlambatan ekonomi negara tujuan ekspor juga akan

membuat surplus Juli menyusut. Survei ini juga memproyeksikan ekspor Juli YoY tumbuh lebih rendah +30,7%

(Vs. Jun. +40,7%). Namun, impor Juli YoY diproyeksikan tumbuh lebih tinggi +33,3% (Vs. Jun 21,9%). Sebagai

catatan, ekspor Juni 2022 senilai USD26,1 miliar (+21,3% MoM; +40,7% YoY); tertinggi ketiga setelah ekspor April

2022 dan Maret 2022 yang masing-masing senilai USD27,2 miliar dan USD26,5 miliar.

JCI Index : 7,129.28 (+0.6%)

Foreign Flow : Net buy of IDR 4.2 trillion (Vs. last week’s net sell of IDR 2.8 trillion)

USD/IDR : 14,668 (+1.5%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBCA 1,506,457 BBRI 423,941

TLKM 1,069,789 ITMG 331,778

BMRI 690,812 TBIG 204,075

ASII 369,695 BUKA 141,899

BBNI 252,450 ANTM 97,960
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ASII 7,200 / 7,650 6,600

BBCA 8,050-8,100 / 8,250 7,700

BBNI 9,200 / 9,900-10,000 8,200

EXCL 3,000 / 3,080 2,680

GOTO 324 284

SMGR 7,400 6,800

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 7,020-7,000 / 6,930 Resistance 7,175-7,181 / 7,250 / 7,350
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 15-Aug. ID 11:00 Trade Balance Jul. +$3.9Bn +$5.1Bn

ID 11:00 Exports YoY Jul. 30.73% 40.68%

ID 11:00 Imports YoY Jul. 36.40% 21.98%

US 19:30 Empire Manufacturing Aug. 5.0 11.1

Tuesday, 16-Aug. US 19:30 Building Permits Jul. 1,650K 1,696K

US 19:30 Housing Starts Jul. 1,530K 1,559K

US 20:15 Industrial Production MoM Jul. 0.3% -0.2%

Wednesday, 17-Aug. US 18:00 MBA Mortgage Applications Aug. 12 -- 0.2%

US 19:30 Retail Sales Advance MoM Jul. 0.1% 1.0%

Thursday, 18-Aug. US 01:00 FOMC Meeting Minutes Jul. -- --

US 19:30 Initial Jobless Claims Aug. 6 1,450K 1,428K

US 21:00 Existing Home Sales Jul. 4.89Mn 5.12Mn

Friday, 19-Aug. ID 10:00 BoP Current Account Balance 2Q22 $360Mn $200Mn

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 15-Aug. RUPS --

Cum Dividend INDY

Tuesday, 16-Aug. RUPS MFIN, BPFI, BCIP

Cum Dividend --

Wednesday, 17-Aug. RUPS --

Cum Dividend --

Thursday, 18-Aug. RUPS RELI, ISAT, ARTI

Cum Dividend MEDC

Friday, 19-Aug. RUPS TOWR, DEWA

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 



NH 해외주식 – 인도네시아

9

DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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