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6,750 Chg. 74.15 pts (+1.05%)

6,600 Volume (bn shares) 28.91

ease Jul17 Jul 22 Jul27  Aug 1 Aug6  Aug 11 Value (IDR tn) 15.16
Today’s Outlook: Up 308 Down 186 Unchanged 167
Deflasi level Produsen, mengkonfirmasi inflasi level Konsumen telah mencapai Most Active Stocks (IDR bn)
puncaknya. PPI Final Demand AS Juli MoM catatkan deflasi -0,5% (Vs. Jun. +1,0%), o
seiring CPI Headline melandai ke level 8,5% (Vs. Jun. 9,1) dalam periode yang sama. R

Stocks Val. Stocks Val.

Permintaan bensin berkurang di musim panas, menekan harga rata-rata eceran di
bawah USD4/Gallon atau level terendah sejak Maret 2022, sekaligus membuat inflasi ITMG 898.5  TLKM 565.5

AS lebih terkendali. Sebagai catatan, harga bensin sempat mencapai rekor USD5,02/ BBRI 845.0  BMRI 457.6
Gallon Juni lalu. PPI dan CPI melandai meningkatkan taruhan di pasar Futures, bahwa BUMI 670.8  ADRO 406.9
kenaikan FFR September sebesar +50Bps (Vs. Prev. +75Bps). Bursa saham Wall Street ANTM 621.0  MDKA 3364
kompak menguat dan membentuk Gap Up awal perdagangan, sebelum akhirnya BBCA 579.0  Asl 2920
ditutup mixed.
Survei: Bl 7DRRR Agustus tetap 3,50%; sektor Teknologi menguat 2,8%. Data Foreign Transaction 121 1)
Bloomberg memproyeksikan Bl 7DRRR Agustus tetap bertahan di level 3,50%. NHKSI Buy 4,658
Research melihat pemerintah tetap menjaga momentum pertumbuhan ekonomi, Sell 4,001
memanfaatkan suku bunga rendah Bl. Pemerintah optimis GDP FY22E tumbuh +5,2%, Net Buy (Sell) 657
setelth 1Q22 dan 2Q22 masmg-masm.g tumbuh 5,91% Y.o.Y dan 5,44% YoY. Adapun, Top Buy NB Val. Top Sell NS Val.
volatiltas saham subsektor batu bara didukung katalis positif harga Coal ICE Newcastle, S5 TR e e
yang kembali menembus USD400/Ton. IHSG konsisten di dalam zona hijau kemarin, - 180-2 G 61-5
membuat kami memproyeksikan IHSG bergerak Consolidating/Pullback dengan - - 5 o 50'2
Support: 7.145-7.090 / 7.050-7.020 dan Resistance: 7.175 / 7.250 / 7.350. ’ ’
PP / / / ADMR 57.9 ARTO 38.9
Company News MDKA 56.8 ADRO 32.0
EXCL : Dapat Restu Right Issue
MEDC  : Siap Bagikan Dividen Government Bond Yields & FX
ACST : Dapat Tambahan Kontrak Baru Last Chg.
Domestic & Global News Tenor: 10 year 6.96% -0.13%
APBN Surplus IDR 106 Triliun pada Juli 2022 USDIDR 14 768 0.70%
Klaim Pengangguran Mingguan AS Naik KRWIDR 11.32 0.22%
Sectors .
Last Che. % Global Indices
Technology 8,256.40 221.65 2.76% Index Last Chg. %
Basic Material 1,357.46 26.07 1.96% Dow Jones 33,336.67 27.16 0.08%
Property 709.07 12.95 1.86% S&P 500 4,207.27 (297) -0.07%
Infrastructure 1,044.04 11.63 1.13% FTSE 100 7 465.91 (41.20) -0.55%
Energy 1,823.35 18.95 1.05% DAX T T = R
Transportation & Logistic 2,108.67 16.39 0.78% o
. Nikkei 27,819.33 0.00 0.00%
Finance 1,537.57 9.31 0.61%
OD
Healthcare 1,414.86 457  032% Hang Seng ALSTLD Q) 2L
Sh hai 3,281.67 51.65 1.60%
Industrial 1,307.26 3.14 0.24% angnal ' &
) %
Consumer Non-Cyclicals 704.86 0.90 0.13% Kospi 2,523.78 42.90 1.73%
Consumer Cyclicals 895.16 117 -013% FIDO o 40 010 04%
Indonesia Macroeconomic Data Commodities
R Commodity Last Chg. %
Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
Gold ($/troy oz.) 1,789.7 (2.7) -0.15%
Bl 7 Day Rev Repo Rate  3.50% 3.50% Real GDP 5.44% 5.01%
Crude Oil ($/bbl) 9434 241  2.62%
FX Reserve (USD bn) 132.20 136.40 Current Acc (USD bn) 0.20 4,97 Coal ($/ton) 401.00 2.35 0.59%
Trd Balance (USD bn) 5.09 2.90 Govt. Spending Yoy 5.24%  -7.74% Nickel LME ($/MT) 23,659 1169.0 5.20%
Exports Yoy 40.68%  27.00%  FDI (USD bn) 5.67 4.70 Tin LME ($/MT) 25385 8440  3.44%
Imports Yoy 21.98%  30.74% Business Confidence 104.82 105.33 CPO (MYR/Ton) 4,264 153.0 3.72%
Inflation Yoy 494%  4.35% Cons. Confidence* 123.20 128.20
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EXCL :Dapat Restu Right Issue MEDC : Siap Bagikan Dividen
RUPSLB PT XL Axiata Tbk (EXCL) menyetujui penambahan ~ PT Medco Energi Internasional Tbk (MEDC) akan
modal  melalui  right issue sebanyak-banyaknya membagikan dividen interim sejumlah USD25 juta atau

2.750.000.000 saham baru pada nilai nominal IDR100 per IDR372,60 miliar. Dividen per saham MEDC sebesar
saham. Adapun Perseroan mengungkapkan aksi korporasi USD0,0014 atau setara IDR20,86. Adapun, tanggal cum
ini dapat memperkuat struktur permodalan guna dan ex masing-masing yaitu 18 Agustus dan 19 Agustus
mengembangkan kegiatan usahanya. (Emiten News) 2022. (Kontan)

ACST :Dapat Tambahan Kontrak Baru

PT Acset Indonusa Tbk (ACST) memperoleh tambahan
kontrak baru sebesar IDR306 miliar. Salah satu kontrak
baru yang didapat pada periode Juli-Agustus 2022 adalah
pembangunan fasilitas baru PT Astra Honda Motor di
Deltamas, Cikarang, Jawa Barat. Adapun, tambahan
kontrak baru ini membuat perolehan kontrak baru ACST
sepanjang tahu berjalan mencapai IDR822 miliar. (Kontan)

Domestic & Global News

APBN Surplus IDR 106 Triliun pada Juli 2022

Menteri Keuangan mengatakan kondisi APBN hingga Juli 2022 kembali mencatatkan kinerja positif. Ini tercermin dari anggaran
negara yang kembali surplus IDR 106,1 triliun atau 0,57% terhadap produk domestik bruto (PDB). Realisasi ini menjadikan
keuangan negara surplus tujuh bulan berturut-turut sejak Januari 2022. Surplus APBN ini terjadi karena penerimaan negara
yang tembus IDR 1.551 triliun atau tumbuh 50,3% YoY, lebih tinggi dari realisasi belanja sebesar IDR 1.444,8 triliun hingga 31
Juli 2022. (CNN Indonesia)

Klaim Pengangguran Mingguan AS Naik

Jumlah masyarakat AS yang mengajukan klaim baru untuk tunjangan pengangguran naik selama dua minggu berturut-turut,
menunjukkan pelemahan di pasar tenaga kerja meskipun kondisinya yang masih ketat karena Federal Reserve mencoba
memperlambat permintaan untuk membantu menjinakkan inflasi. Klaim awal untuk tunjangan pengangguran negara naik
14.000 menjadi 262.000 yang disesuaikan secara musiman untuk pekan yang berakhir pada 6 Agustus, Departemen Tenaga
Kerja mengatakan pada hari Kamis. Ekonom yang disurvei oleh Reuters memperkirakan 263.000 klaim untuk minggu terakhir.
(Reuters)
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Upside 1Year Market Price/ Price / eo:rn Dividend  Sales EPS Adj
Last Year Target Price* Rating Potential Change Cap EPS BVPS  Equity Yield TTM Growth Growth Bet;
Price (%) (%) (IDRtn) (TTM) ) (%) Yoy (%) Yoy (%)

Finance 3,312.2

BBCA 7,950 7,300 5,000 Overweight 13.2 26.2 980.0 28.0x 4.8% 17.9 18 3.6 24.6 0.9
BERI 4,350 4,110 5,500 Buy 26.4 17.0 659.3 13.9x 2.3% 18.1 4.0 8.4 46.2 1.2
BENI 8,525 6,750 10,700 Buy 25.5 68.0 159.0 10.8x 1.3x 121 1.7 2.7 75.0 1.4
BMRI 8,525 7,025 10,000 Buy 17.3 43.9 397.8 11.1x 2.0% 18.2 4,2 7.0 616 1.2
Consumer Non-Cyclicals 1,116.3

ICBP 8,875 8,700 10,400 Buy 17.2 9.9 103.5 15.7x 2.9% 18.5 2.4 13.9 114 0.5
UNVR 4,750 4,110 5,700 Buy 20.0 12.8 181.2 29.5% 39.7x 143.2 3.2 #NJAN/A N/A 0.5
GGRM 25,300 30,600 32,700 Buy 23.2  (23.1) 43,7 11.5x 0.9% 7.3 8.9 1.8 (59.4) 0.7
HMSP 920 965 1,000 Overweight 8.7 (11.5) 107.0 17.8% 4.3x 23.9 6.9 12.3 (27.8) 0.8
CPIN 5,650 5,950 5,600 Hold {0.9) (7.8 926  28.9x 3.6% 12.3 1.9 #N/ANJA N/A 0.8
AALI 9,450 9,500 14,500 Buy 57.7 10.2 18.2 8.5% 0.9% 10.6 4.9 12 24.6 0.9
Consumer Cyclicals 387.7

ERAA 515 600 640 Buy 4.3 (21.4) 8.2 7.9x 1.3x 17.0 4.4 5.8 11.8 0.7
MAPI 980 710 1,000 Hold 2.0 35.0 16.3 13.5% 2.4x% 15.1 N/A 341 287.5 1.0
Healthcare 245.2

KLBF 1,585 1,615 1,800 Overweight 13.6 22.9 74.3 22.3x 3.9% 18.0 2.2 12.2 9.9 0.6
5100 765 865 900 Buy 17.6 (3.6) 23.0 19.0x 7.1x 376 5.0 (2.6) (11.2) 0.4
MIKA 2,650 2,260 3,000 Overweight 13.2 15.2 37.8 32.6x 7.5% 21.8 1.4 #N/AN/A N/A 0.2
Infrastructure 975.39

TLKM 4,570 4,040 4,940  Overweight 8.1 36.4 452.7 17.7x 3.8x 23.4 3.3 #NJAN/A N/A 1.0
JSMR 3,550 3,890 5,100 Buy 43.7 (9.7) 25.8 14.0x 1.2x 9.2 N/A 5.0 142.7 1.0
EXCL 2,750 3,170 3,800 Buy 38.2 54 29.5 26.3% Lax 2.6 19 79 (56.7) 1.0
TOWR 1,265 1,125 1,520 Buy 20.2 (3.8) 64.5 18.1x 4.9% 29.4 19 33.9 6.3 0.5
TBIG 2,950 2,950 3,240 Overweight 9.8 (1.7) 66.8 37.2% 6.6% 17.9 1.2 154 62.0 0.3
WIKA 985 1,105 1,280 Buy 29.9 8.8 8.8 216.3x 0.7x 0.3 N/A (19.4) (98.3) 1.4
PTPP 955 990 1,700 Buy 78.0 7.9 5.9 21.9x 0.5% 25 N/A 38.7 0.0 1.5
Property & Real Estate 230.6

CTRA 960 970 1,500 Buy 56.3 15.0 17.8 9.3x 1.0x 11.3 1.5 20.7 76.9 1.3
PWON 450 464 690 Buy 40.8 4.7 23.6 14.1x% 1.4% 10.5 0.8 11.8 62.2 1.3
Energy 8729

PGAS 1,615 1,375 1,770 Overweight 9.6 58.3 39.2 7.3x 1.0x 146 17 14.2 96.9 1.4
PTBA 4,150 2,710 4,300 Buy 181 75.1 47.8 4.9% L.8x 44.3 16.6 105.4 3424 L1
ADRO 3,150 2,250 3,900 Buy 23.8 123.4 100.8 5.3% 1.5x 30.0 9.6 77.0 472.3 1.1
Industrial 439.4

UNTR 31,900 22,150 32,000 Haold 0.3 4.1 113.0 7.4% L.5x 22,6 3.9 62.0 129.2 0.8
ASII 6,950 5,700 8,000 Buy 151 40.7 281.4 9.5x% 1.5x 171 3.4 33.8 106.0 1.0
Basic Ind. 988.4

SMGR 6,925 7,250 9,500 Buy 37.2 (211) 411 19.9x Llx 6.0 2.5 0.7 10.5 1.1
INTP 9,675 12,100 12,700 Buy 313 (8.3) 35.6 21.8x 1.7x 7.5 5.2 3.5 (45.7) 1.1
INCO 0,925 4,680 8,200 Buy 18.4 35.8 68.8 18.1x 2.0% 11.8 N/A 36.1 155.9 1.4
ANTM 2,240 2,250 3,450 Buy 54.0 (6.7) 53.8 20.0x 2.4x 12.8 1.7 5.8 132.5 2.0
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar CERURITAS INDONESIA

N

Hour

Date Country Event Period Actual Consensus Previous
Jakarta

Friday ID 10:00 Foreign Reserves Jul.  USD132.20Bn - USD136.40Bn

5-Aug. ID 11:00 GDP QoQ/ YoY 2Q22 3.72%/5.44% 3.47% / 5.17% -0.95% / 5.01%
GE 13:00 Industrial Production MoM Jun. 0.4% -0.3% -0.1%

Monday ID -- Consumer Confidence Index Jul. 123.2 -- 128.2

8- Aug. - -- -- - - - -

Tuesday - -- -- - - - -

9- Aug. - -- - - - -- --

Wednesday us 18:00 MBA Mortgage Applications Aug. 5 0.2% -- 1.2%

10 - Aug. us 19:30 CPI MoM Jul. 0.0% 0.2% 1.3%
us 19:30 CPI Ex. Food and Energy MoM Jul. 0.3% 0.5% 0.7%
us 19:30 CPIYoY Jul. 8.5% 8.7% 9.1%

Thursday us 19:30 PPI Ex. Food and Energy YoY Jul. 7.6% 7.7% 8.4%

11 - Aug. us 19:30 PPI Final Demand MoM Jul. -0.5% 0.2% 1.0%
us 19:30 PPl Ex. Food and Energy MoM Jul. 0.2% 0.4% 0.4%
us 19:30 PPI Final Demand YoY Jul. 9.8% 10.3% 11.3%

Friday UK 13:00 GDP QoQ 2Q -0.1% 0.8%

12 - Aug. UK 13:00 GDP YoY 2Q 3.0% 8.7%
us 19:30 Import Price Index MoM Jul. -0.9% 0.2%
us 21:00 U. Of Mich. Sentiment Aug. P 52.0 51.5

Source: Bloomberg, NHKSI Research
Corporate Calendar
Date Event Company

Monday RUPS TAXI

8- Aug. Cum Dividend TCPI, NTBK, IRRA, ERTX

Tuesday RUPS TAMA, META, ELSA

9-Aug. Cum Dividend SMDR, SMAR

Wednesday RUPS TDPM, EXCL, BVIC

10 - Aug. Cum Dividend XSPI

Thursday RUPS -

11 - Aug. Cum Dividend --

Friday RUPS UNSP, MTFN, HKMU, GIAA

12 - Aug. Cum Dividend --

Source: Bloomberg
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Daily Technical
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N KORINDO

SEKURITAS INDONESIA

IHSG :

PREDICTION 12 AGUSTUS 2022
CONSOLIDATING / PULLBACK
S : 7145-7090 / 7050-7020
R:7175 /7250 /7350

ADVISE : SELL ON STRENGTH / SET YOUR TRAIL-
ING STOP.
RSI : Overbought.

PREDICTION 12 AGUSTUS 2022

Overview
Pattern : sudah break out Falling Wedge.

Advise

Buy

Entry Level: 985.

Average Up >1000.

Target: 1060 /1110/ 1160/ 1190-1210.
Stoploss: 960.

PREDICTION 12 AGUSTUS 2022

Overview
Precisely on short-term Support Trendline.

Advise

Speculative Buy

Entry Level: 1615.

Average Up >1650.

Target: 1680 /1710 / 1750.
Stoploss: 1600.
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Daily Technical

PWON—PT PAKUWON JATI TBK

Ppril May Hune uly

BRMS—PT BUMI RESOURCES MINERALS TBK

BRMS 4.

P
Y

M\ ;»\\//J el

J V\ﬂ\ \_/
‘JH

Loty

\.‘\’ I‘HIM\HJIM \l
1 M 18 5 o
o ]

il e Puly

DOID—PT DELTA DUNIA MAKMUR TBK

Lo ol i n Ll
A 7 S T 2 O (5
b

!J‘ (R

f
T T T I T

L R EN Y T
(N 0

Il Ll
T8 [

=

T
0 1]
IMay iune [y

N

PREDICTION 12 AGUSTUS 2022

Overview

KORINDO

SEKURITAS INDONESIA

Pattern: Parallel Channel (blue) and Inverted Head

& Shoulders (pink).

Advise

Buy

Entry Level: 490.
Average Up >500.
Target: 515 /525.
Stoploss: 466.

PREDICTION 12 AGUSTUS 2022

Overview
Pattern : Parallel Channel
About to break out MA50.

Advise

Buy

Entry Level: 236.

Average Up >242.

Target: 250-254 / 260 / 270.
Stoploss: 224.

PREDICTION 12 AGUSTUS 2022

Overview
Pattern: Parallel Channel.

Advise

Speculative Buy

Entry Level: 368-374.
Average Up >378
Target: 400-412 / 428.
Stoploss: 364.
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH
Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made
available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any
recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable
sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,
employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,
damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH
Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,
negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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