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NH Korindo Research

Weekly Brief (Jul. 11 – 15, 2022)

Summary:

Last week review:

With large export portion, Energy and Basic Materials led sectoral strengthening last week. The steady

depreciation of the Rupiah at IDR15,000/USD has benefited the export-based Basic Materials sector. In

addition, the Energy sector also benefited from rising prices for Coal ICE Newcastle and WTI Crude Oil

contracts in August 2022, which surpassed the psychological levels of USD400/ton and USD100/barrel

respectively, returning investors' focus to supply shortages, despite fears of a potential global recession. Last

week, the JCI closed lower by 0.8% to 6,740, with foreign investors recording a net sell of IDR 2.5 trillion.

Meanwhile, Indonesian forex reserves in June rose to USD136.4 billion, supported by the issuance of Samurai

Bonds of JPY81 billion, ending three consecutive months of decline in reserves.

This week’s outlook:

LCS offsets USD risk exposure. The rupiah was stable at the psychological level of IDR15,000/USD for a

week, amid BI's efforts to accelerate the use of Bilateral LCS. This week, investors will observe the release of

US inflation data for June which is projected to remain high, even after the 75 bps increase in FFR. The

survey projects consumer-level inflation, the US CPI, to rise to 1.1% MoM (Vs. May 1.0% MoM), and 8.8%

YoY (Vs. May. 8.6% YoY). Inflation surveys remain high on the producer side as well, with US June PPI at

0.8% MoM (Vs. May 0.8% MoM) and 10.4% YoY (Vs. May 10.8% YoY). Meanwhile, investors' anticipation of a

number of Earning Results in the Banking subsector and the Consumer Non-Cyclicals sector at the end of

July could offset negative external sentiment. NHKSI Research projects that the JCI will move in the range of

6,600-6,900 this week.

JCI Index : 6,740.21 (-0.8%)

Foreign Flow : Net sell of IDR 2.5 trillion (Vs. last week’s net sell of IDR 3.9 trillion)

USD/IDR : 14,977 (+0.3%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

AMRT 212,489 BBRI 865,606

ASII 81,680 BBCA 705,249

UNVR 38,247 MDKA 195,146

BUMI 34,954 BMRI 188,401

UNTR 26,819 ANTM 124,544
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ADRO 3,100 2,810

BBNI 8,000 7,525

BBTN 1,460 1,380

HRUM 1,650 1,460

ITMG 35,300 31,900

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,600 Resistance 6,900
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 11-July. JP 06:50 Core Machine Orders MoM May -5.6% 10.8%

JP 06:50 Core Machine Orders YoY May 5.1% 19.0%

JP 13:00 Machine Tool Orders YoY Jun. -- 23.7%

Tuesday, 12-July. JP 06:50 PPI YoY Jun. 8.9% 9.1%

JP 06:50 PPI MoM Jun. 0.6% 0.0%

Wednesday, 13-July. GE 13:00 CPI YoY Jun. 7.6% 7.6%

US 18:00 MBA Mortgage Applications Jul. -- -5.4%

US 19:30 CPI MoM Jun. 1.1% 1.0%

US 19:30 CPI YoY Jun. 8.8% 8.6%

Thursday, 14-July. US 19:30 PPI Final Demand MoM Jun. 0.8% 0.8%

US 19:30 PPI Final Demand YoY Jun. 10.4% 10.8%

US 19:30 Initial Jobless Claims Jul. -- 235K

US 19:30 Continuing Claims Jul. -- 1,375K

Friday, 15-July. ID 11:00 Trade Balance Jun. $3,250Mn $2,900Mn

ID 11:00 Exports YoY Jun. 27.64% 27.00%

ID 11:00 Imports YoY Jun. 20.10% 30.74%

US 21:00 U. of Mich. Sentiment Jul. 49.0 50.0

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 11-July. RUPS PMMP, APIC

Cum Dividend MTLA, BALI

Tuesday, 12-July. RUPS TURI, TRUK, SOCI, SCPI, GDST, FREN, BTON

Cum Dividend --

Wednesday, 13-July. RUPS PANS, NFCX, MTPS, MCAS, KPIG, CNKO, BTEK, ANDI

Cum Dividend PWON

Thursday, 14-July. RUPS TOYS, TFAS, NOBU, IPAC, INDO, GPSO, DMMX, DIVA, BSML

Cum Dividend --

Friday, 15-July. RUPS
WOOD, UFOE, TGRA, STAA, RUNS, RODA, POSA, PKPK, NASI, MSKY, LRNA, LPLI, LMSH, LION,

IPTV, INRU, FORU, EMDE, DSFI, CSIS, COWL, BBSI

Cum Dividend XCIS

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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