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Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 7.25%  -0.12% 

USDIDR 14,933  -0.53% 

KRWIDR 11.48 0.48% 

Global Indices 

Index Last Chg. % 

Dow Jones 32,529.63 332.04  1.03% 

S&P 500 4,072.43 48.82  1.21% 

FTSE 100 7,345.25 (2.98)  -0.04% 

DAX 13,282.11 115.73  0.88% 

Nikkei 27,815.48 99.73  0.36% 

Hang Seng 20,622.68 (47.36)  -0.23% 

Shanghai 3,282.58 6.82  0.21% 

KOSPI 2,435.27 19.74  0.82% 

EIDO 23.11 0.29  1.27% 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.50% 3.50% 

FX Reserve (USD bn) 136.40  135.60  

Trd Balance (USD bn) 5.09  2.90  

Exports Yoy 40.68% 27.00% 

Imports Yoy  21.98% 30.74% 

Inflation Yoy 4.35% 3.55% 

 
Quarterly Indicators Last Prev. 

Real GDP 5.01% 3.51% 

Current Acc (USD bn) 0.20  4.97  

Govt. Spending Yoy  -7.74% 5.25% 

FDI (USD bn) 5.67  4.70  

Business Confidence  104.82  105.33  

Cons. Confidence* 128.20  113.10  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,755.8 21.7  1.25% 

Crude Oil ($/bbl) 96.42 (0.84)  -0.86% 

Coal ($/ton) 411.40 (0.10)  -0.02% 

Nickel LME ($/MT) 21,935 122.0  0.56% 

Tin LME ($/MT) 24,353 9.0  0.04% 

CPO (MYR/Ton) 3,957 131.0  3.42% 

    

PRICE OF BENCHMARK SERIES  
FR0090 : -10.4 Bps to 94.13 (6.59%)    
FR0091 : -11.2 Bps to 94.04 (7.23%)    

FR0093 : -16.9 Bps to 94.35 (6.98%)    
FR0092 : -26.2 Bps to 98.85 (7.23%) 

 

FR0086 : -7.2 Bps to 96.92 (6.44%)    

FR0087 : -11.5 Bps to 95.53 (7.20%)   
FR0083 : -16.7 Bps to 100.52 (7.45%) 
FR0088 : +3.6 Bps to 90.01 (7.41%)   

CDS of Indonesia Bonds          
CDS 2yr: -7.02% to 55.96   

CDS 5yr: -16.03% to 106.18 

CDS 10yr: -5.54% to 195.05   

Today’s Outlook:  

Volatilitas pasar saham membuat investor kembali minati SBN. SUN Benchmark 10-

tahun catatkan penurunan yield lebih dari 11 Bps. Sebelumnya, investor saham telah 

mengantisipasi kenaikan FFR 75 Bps, seiring pergerakan IHSG yang relatif flat sepekan, 

dan pergerakan Rupiah yang terjaga. Hal ini, terlihat dari DXY yang turun ke level 106,45 

kemarin, pasca menyentuh level tinggi 108,54 pertengahan Juli lalu. 

Corporate Bonds 

BCA Finance Catatkan Pertumbuhan Laba Setinggi 5,9%. Menutup separuh pertama 

tahun ini, PT BCA Finance masih mampu mencatatkan kinerja positif. Dimana, 

perusahaan mencatat laba tumbuh 5,9% dibandingkan periode sama tahun lalu. Laba 

tahun berjalan BCA Finance di semester pertama tahun ini tercatat IDR 853 miliar. Lebih 

tinggi dari semester pertama tahun lalu yang senilai IDR 804 miliar. Kenaikan laba anak 

usaha dari BCA ini ditopang oleh meningkatnya pendapatan yang diperoleh. Tercatat, 

pendapatan perusahaan senilai IDR 1,72 triliun yang berarti naik sekitar 3,44% YoY. 

(Kontan) 

Domestic Issue 

APBN Semester I 2022 Surplus. Anggaran Pendapatan dan Belanja Negara (APBN) 

hingga semester I tahun 2022 dalam kondisi yang sangat baik dengan mencatatkan 

surplus sebesar IDR 73,6 triliun atau 0,39% dari produk domestik bruto (PDB). Angka ini, 

didorong oleh kenaikan penerimaan pajak, cukai, dan penerimaan negara bukan pajak 

(PNBP). Di sisi lain, kondisi surplus ini juga karena memang penyerapan belanja 

pemerintah masih rendah, menandakan perputaran APBN di ekonomi domestik masih 

minim. (Kontan)                                                           

Recommendation 

Pemerintah akan Melelang Tujuh Seri SUN. Pemerintah akan kembali menggelar lelang 

Surat Utang Negara (SUN) Pada Selasa pekan depan, menetapkan target indikatif sebesar 

IDR 15 Triliun—IDR 22,5 triliun. Adapun, ketujuh seri tersebut adalah: SPN03221102, 

SPN12230413, FR0090, FR0091, FR0093, FR0092, dan FR0089. 
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Global Economic Calendar Global & Domestic Economic Calendar 

Source: Bloomberg 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Friday US 20:45 S&P Global US Manufacturing PMI Jul. 52.3 52.0 52.7 

22 - July US 20:45 S&P Global US Services PMI Jul. 47.0 52.7 52.7 

 US 20:45 S&P Global US Composite PMI Jul. 47.5 52.4 52.3 

Monday US 19:30 Chicago Fed. Nat. Activity Index Jun. -0.19 0.00 -0.19 

25 - July US 21:30 Dallas Fed. Manf. Activity Jul. -22.6 -18.5 -17.7 

Tuesday US 20:00 FHFA House Price Index MoM May 1.4% 1.5% 1.5% 

26 - July US 21:00 Conf. Board Consumer Confidence Jul. 95.7 97.0 98.4 

 US 21:00 New Home Sales Jun. 590K 655K 642K 

 US 21:00 New Home Sales MoM Jun. -8.1% -5.9% 6.3% 

Wednesday US 18:00 MBA Mortgage Applications Jul. 22 -1.8% -- -6.3% 

27 - July US 19:30 Wholesale Inventories MoM Jun. P 1.9% 1.5% 1.9% 

 US 19:30 Durable Goods Orders Jun. P 1.9% -0.4% 0.8% 

 US 21:00 Pending Home Sales MoM Jun. -8.6% -1.0% 0.4% 

Thursday US 01:00 FOMC Rate Decision Jul. 2.25%-2.50% 2.25%-2.50% 1.50%-1.75% 

28 - July US 19:30 GDP Annualized QoQ 2Q22 -0.9% 0.4% -1.6% 

 US 19:30 Personal Consumption 2Q22 1.0% 1.2% 1.8% 

 US 19:30 Initial Jobless Claims Jul. 23 256K 250K 251K 

Friday US 19:30 Personal Income Jun.  0.5% 0.5% 

29 - July US 19:30 Personal Spending Jun.  0.9% 0.2% 

 US 19:30 PCE Deflator MoM Jun.  0.9% 0.6% 

 US 19:30 PCE Deflator YoY Jun.  6.7% 6.3% 
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This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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