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NH Korindo Research

Weekly Brief (May 9 – 13, 2022)

Summary:

Last week review: Investors' wait and see attitude ahead of the May FOMC meeting influenced trading ahead

of the long Eid al-Fitr holiday. The Fed is projected to raise its benchmark interest rate by 50 bps to 0.75%-

1.00% in May. Previously, the Fed had raised its benchmark interest rate by 25 bps to 0.25%-0.50% in March

2022. The movement of the JCI at the end of April was also amid the release of the 1Q22 performance of

bank and consumer issuers, as well as the dividend cum date of a number of issuers.

This week’s outlook: Investors will pay close attention to the release of April inflation data which is projected

to be 0.83% MoM or 3.34% YoY, in line with rising prices for a number of commodities such as cooking oil.

Meanwhile, 1Q22 GDP is projected -0.93% QoQ or 5% YoY, or lower than the previous period, as the

government imposed activity restrictions in February, due to the surge in the Omicron variant of Covid-19. On

the global side, investors are looking forward to US inflation data, after having recorded a high of 1.2% MoM

or 8.5% YoY in April 2022.

JCI Index : 7,228.91 (+0.0%)

Foreign Flow : Net buy of IDR 25.38 trillion (vs. last week’s net buy of IDR 5.37 trillion)

USD/IDR : 14,497 (+0.98%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBCA 1,095,104 INCO 193,576

BBRI 917,565 BUKA 186,645

BMRI 875,077 BBNI 102,131

UNTR 302,260 ADRO 90,912

ASII 196,049 HRUM 73,720
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ADRO 3,650 3,300

BBNI 10,250 9,150

BBRI 5,100 4,850

BBTN 1,970 1,800

EXCL 3,380 3,180

HMSP 1,035 950

MEDC 605 540

PGAS 1,560 1,420

TBIG 3,170 3,000

TLKM 4,850 4,650
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JCI Index

Source: NHKSI Research, Bloomberg

Support 7,100 Resistance 7,400
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 9-May. ID -- CPI MoM Apr. 0.83% 0.66%

ID -- CPI YoY Apr. 3.34% 2.64%

ID -- GDP QoQ 1Q22 -0.93% 1.06%

ID -- GDP YoY 1Q22 5.00% 5.02%

Tuesday, 10-May. ID 10:00 Foreign Reserves Apr. -- USD139.10Bn

Wednesday, 11-May. ID -- Consumer Confidence Index Apr. -- 111.0

US 18:00 MBA Mortgage Applications May 6 -- 2.5%

US 19:30 CPI MoM Apr. 0.2% 1.2%

US 19:30 CPI YoY Apr. 8.1% 8.5%

Thursday, 12-May. UK 13:00 GDP YoY 1Q22 8.9% 6.6%

US 19:30 PPI Final Demand MoM Apr. 0.5% 1.4%

US 19:30 PPI Final Demand YoY Apr. 10.7% 11.2%

US 19:30 Initial Jobless Claims May 7 190k 200k

Friday, 13-May. US 21:00 U. of Mich. Sentiment May 64.0 65.2

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 9-May. RUPS SFAN, PNGO, PGJO, MGNA, MASB

Cum Dividend SRTG, IFSH, DRMA, BTPS

Tuesday, 10-May. RUPS KRAS

Cum Dividend MTEL, EXCL, AVIA

Wednesday, 11-May. RUPS YELO, VICI, TGKA, MLPT, MIKA, META, KAEF, HRUM, DNAR, BRPT, BEKS, ARTO, ABMM

Cum Dividend --

Thursday, 12-May. RUPS UNIQ, PSSI, PBID, NICK, IPPE, FUJI, EPMT, DSSA, BEBS, AMAR

Cum Dividend MCOL

Friday, 13-May. RUPS DEWA, DAYA, DADA

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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