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NH Korindo Research

Weekly Brief (May 30 – Jun. 3, 2022)

Summary:

Last week review:

Investors anticipate BI’s Dovish Stance. JCI was closed higher by 1.6% in the past week, as foreign

investors booked a net buy of IDR 1.6 trillion. Investors have anticipated BI’s dovish stance, in contrast with

the Fed that increased FFR by 75 bps in 2022. Meanwhile, banking stocks such as BBNI, BMRI, and BBCA

dominated the top foreign buy in the past week, indicating that BUKU IV banks were relatively untouched by

BI’s GWM increase policy. BI 7DRRR is still low, making room for domestic economic recovery and was

another positive catalyst for last week.

This week’s outlook:

Low Inflation and GWM Increase. Inflation in May is projected at 0.43% MoM, lower than April’s inflation of

0.95% MoM, as some commodity prices decline, including palm oil. This projection is in line with BI’s decision

to maintain BI 7DRRR at its lowest level of 3.50%. Investors have started to pay close attention to the effect of

increased GWM which may up Cof and supress banking CASA ratio. For the record, the Statutory Reserves

for Conventional Commercial Banks rose 100 bps, to 6.0% starting June 1, 2022. NHKSI Research projects

that the JCI will move in the range of 6,850-7,100 in the four trading days week.

JCI Index : 7,026.25 (+1.6%)

Foreign Flow : Net buy of IDR 1.6 trillion (vs. last week’s net sell of IDR 143 billion)

USD/IDR : 14,577 (-0.51%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBNI 572,640 PTBA 270,578

PGAS 371,936 TLKM 127,961

BMRI 170,904 EMTK 87,152

BBCA 153,747 SMGR 48,552

INCO 147,037 LPPF 35,719
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

AMRT 1,845 1,700

ANTM 2,670 2,450

ERAA 535 500

HMSP 1,125 1,060

HRUM 11,850 11,200

INCO 8,275 7,600

MIKA 3,150 2,850

PTPP 975 910

TINS 1,850 1,750

TOWR 1,000 950
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,850 Resistance 7,100
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 30-May. JP 13:00 Machine Tools Orders YoY Apr. -- 25.0%

GE 19:00 CPI MoM May -- 0.8%

GE 19:00 CPI YoY May -- 7.4%

Tuesday, 31-May. CH 08:30 Manufacturing PMI May 48.9 47.4

CH 08:30 Non-Manufacturing PMI May 45.0 41.9

US 20:45 MNI Chicago PMI May 54.5 56.4

US 21:00 Conf. Board Consumer Confidence May 103.9 107.3

Wednesday, 1-June. CH 08:45 Caixin China PMI Manufacturing May 49.0 46.0

US 18:00 MBA Mortgage Applications May -- -1.2%

US 20:45 S&P Global US Manufacturing PMI May 57.5 57.5

US 21:00 ISM Manufacturing May 55.0 55.4

Thursday, 2-June. ID 07:30 S&P Global Indonesia PMI Mfg. May -- 51.9

ID 11:00 CPI Core YoY May 2.73% 2.60%

ID 11:00 CPI YoY May 3.57% 3.47%

ID 11:00 CPI MoM May 0.43% 0.95%

Friday, 3-June. JP 07:30 Jibun Bank Japan PMI Services May 51.7

JP 07:30 Jibun Bank Japan PMI Composite May 51.4

US 19:30 Change in Nonfarm Payrolls May 329k 428k

US 19:30 Unemployment Rate May 3.5% 3.6%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 30-May. RUPS SBMA, MARK, DADA

Cum Dividend PZZA, FISH

Tuesday, 31-May. RUPS ZYRX, TSPC, SILO, RANC, INAF, HERO, GHON, CLEO, CASH

Cum Dividend RALS, NRCA, BNLI, 

Wednesday, 1-June. RUPS --

Cum Dividend --

Thursday, 2-June. RUPS TOTL, PTSP, MTDL, KMDS, HOMI

Cum Dividend TBIG, SSMS, DEPO, CPIN, BISI

Friday, 3-June. RUPS LTLS, LPIN, ITIC, HAIS, GOLD, BVIC, BLUE, BINA, AGRS, ADMF

Cum Dividend GEMS, BBMD

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER
This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof
is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated
companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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