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NH Korindo Research

Weekly Brief (May 23 – 27, 2022)

Summary:

Last week review: Domestic economic data supported JCI’s movement the past week, strengthening by 4.9%

to 6,918. Investors responded positively to the trade balance surplus of USD 7.5 billion in April (Vs. Cons.

+USD 4 billion; March +USD 4.5 billion). This surplus could boost the April forex reserves which declined to

USD 135.7 billion. Meanwhile, Balance of Payment Current Account Balance of 1Q22 booked a surplus of

USD 221 million (Vs. Cons. +USD 918 million; 4Q21 +USD 1.5 billion). JCI rally the past week is in contrast

with rupiah depreciation which was down to IDR 14,738/USD before closing at IDR 14,652/USD on Friday

(20/05).

This week’s outlook: Rupiah volatility as BI Board of Governors’ Meeting and FOMC Meeting Minutes

approach will influence JCI’s movement during the four days of trading this week. Surveys project BI to

maintain 7DRRR for May at 3.50% on Tuesday (24/05). Meanwhile, the result of FOMC Meeting Minutes on

early Thursday (Indonesian time) is expected to remain hawkish. Survey predicts the Fed to continue

increasing FFR in June by 50 bps to 1.25% (Lower Bound) to 1.50% (Upper Bound). NHKSI Research

projects JCI to move mixed this week, in the range of 6,750 to 7,050.

JCI Index : 6,918.14 (+4.9%)

Foreign Flow : Net sell of IDR 143 billion (vs. last week’s net sell of IDR 9.11 trillion)

USD/IDR : 14,652 (+0.27%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

KLBF 371,208 BBCA 451,941

BBRI 267,894 TLKM 340,691

BBNI 257,302 EMTK 274,605

ADRO 220,754 ARTO 257,640

UNVR 173,890 PTBA 247,790
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ADRO 3,650 3,250

ASII 7,700 7,100

BRPT 850 800

ERAA 560 490

HMSP 1,130 1,050

ICBP 8,350 8,000

INKP 8,425 7,600

INTP 10,600 9,850

ITMG 37,000 32,500

MEDC 605 550
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,750 Resistance 7,050



NH 해외주식 – 인도네시아

5

Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 23-May. GE 15:00 IFO Business Climate May 91.0 91.8

GE 15:00 IFO Expectations May 85.5 86.7

Tuesday, 24-May. JP 07:30 Jibun Bank Japan PMI Mfg. May -- 53.5

ID 14:20 Bank Indonesia 7D Reverse Repo Rate May 3.50% 3.50%

US 20:45 S&P Global US Mfg. PMI May 57.9 59.2

US 21:00 New Home Sales Apr. 750k 763k

Wednesday, 25-May. US 18:00 MBA Mortgage Applications May -- -11.0%

US 19:30 Durable Goods Orders Apr. 0.6% 1.1%

Thursday, 26-May. US 01:00 FOMC Meeting Minutes May -- --

US 19:30 GDP Annualized QoQ 1Q22 -1.3% -1.4%

US 19:30 Initial Jobless Claims May -- 218k

Friday, 27-May. US 19:30 Wholesale Inventories MoM Apr. -- 2.3%

US 19:30 Personal Income Apr. 0.5% 0.5%

US 19:30 Personal Spending Apr. 0.6% 1.1%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 23-May. RUPS TBIG, SSMS, RUNS, NPGF, MPPA, MLPL, DEPO, CPIN, BISI

Cum Dividend PSSI, PBID, BEBS

Tuesday, 24-May. RUPS ZONE, TOTO, TINS, TAPG, PTBA, MITI, GEMS, DWGL, BEST, BBMD, ANTM

Cum Dividend --

Wednesday, 25-May. RUPS PEHA, MIDI, MGRO, MERK, INTP, HEAL, FILM, CINT, BNBA, BBKP, AMRT, ABDA

Cum Dividend --

Thursday, 26-May. RUPS --

Cum Dividend --

Friday, 27-May. RUPS TRIN, TOWR, TLKM, TLDN, SUPR, SGRO, PGAS, PBSA, KDSI, BRIS, BCIC

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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