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Today’s Outlook:

Wall Street stocks were mixed ahead of retail sales data. Nasdagq fell 1.2%; followed
by the S&P 500 that was down 0.4%. Meanwhile, Dow Jones closed up 0.08%.
Investors focused on the release of US retail sales data on Tuesday (17/05) local
time, following last week's CPl and PPl data which remained high. Yesterday's
movement was also amid data of China's April industrial production which fell 2.9%
YoY (Vs. Mar. +5.0% YoY), and China's April retail sales fell 11.1% YoY (Vs. Mar. -3, 5%
YoY).

After declining to 6,511, JCI at the weekend tried to rebound and finally closed
relatively flat at the level of 6,597. Almost all sectors strengthened, led by
transportation & logistics, energy, and consumer non-cyclicals. JCI movement on
Friday was amid the release of April forex reserves data which fell USD 3.4 billion, to
USD 135.7 billion in line with the volatility of the rupiah exchange rate. Today,
investors are looking forward to the release of trade balance data, exports and
imports in April, and we project the JCl to move upward with a range of 6,500 to
6,700.
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ISAT : Forms Joint Venture
ASSA : Budgets IDR 1.5 Tn for Capital Expenditure
DSSA : Looks at New and Renewable Energy Business

Domestic & Global News
April 2022 Forex Reserves Down to USD 135.7 Billion
Malaysia's Solid Q1 GDP

Sectors
Last Chg. %

Technology 7,038.98 -278.97 -3.81%
Finance 1,465.29 -13.68 -0.92%
Healthcare 1,444.84 2.10 0.15%
Property 699.93 2.20 0.32%
Infrastructure 949.17 6.76 0.72%
Consumer Cyclicals 903.02 10.60 1.19%
Basic Material 1,304.18 23.24 1.81%
Industrial 1,235.75 22.07 1.82%
Consumer Non-Cyclicals 675.77 13.71 2.07%
Energy 1,590.54 32.73 2.10%
Transportation & Logistic 1,947.90 40.16 2.10%

Indonesia Macroeconomic Data

Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
Bl 7 Day Rev Repo Rate  3.50% 3.50% Real GDP 5.01% 3.51%
FX Reserve (USD bn) 135.70  139.10 Current Acc (USD bn) 1.40 4.97

Trd Balance (USD bn) 4.53 3.82 Govt. Spending Yoy 7.74%  5.25%
Exports Yoy 44.36% 34.14% FDI (USD bn) 3.59 4.70

Imports Yoy 30.85%  25.43%  Business Confidence  104.82  105.33
Inflation Yoy 3.47%  2.64% Cons. Confidence* 113.10 111.00
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JCl Index
May 13 6,597.99
Chg. 1.85 pts (-0.03%)
Volume (bn shares) 22.66
Value (IDR tn) 18.62
Up 301 Down 232 Unchanged 222

Most Active Stocks (IDR bn)
by Value
Stocks Val. Stocks Val.
BBCA 1,564.3 ADRO 538.2
BBRI 1,442.8 ASII 519.5
ADMR 846.9 MDKA 473.5
TLKM 818.9 BBNI 453.0
BMRI 647.9 AMRT 398.5
Foreign Transaction (IDR bn)
Buy 6,092
Sell 8,386
Net Buy (Sell) (2,294)
Top Buy NB Val. Top Sell NS Val.
ADMR 101.8 BBRI 571.3
ADRO 77.5 BBCA 333.6
ITMG 58.9 BMRI 298.2
BEBS 54.7 TLKM 257.0
AMRT 54.1 ASII 73.2
Government Bond Yields & FX

Last Chg.
Tenor: 10 year 7.38% -0.02%
USDIDR 14,613 0.11%
KRWIDR 11.39 0.59%
Global Indices
Index Last Chg. %
Dow Jones 32,223.42 26.76 0.08%
S&P 500 4,008.01 (15.88) -0.39%
FTSE 100 7,464.80 46.65 0.63%
DAX 13,964.38 (63.55) -0.45%
Nikkei 26,547.05 119.40 0.45%
Hang Seng 19,950.21 51.44 0.26%
Shanghai 3,073.75 (10.54) -0.34%
Kospi 2,596.58 (7.66) -0.29%
EIDO 23.26 (0.02) -0.09%
Commodities
Commodity Last Chg. %
Gold ($/troy oz.) 1,824.1 12.4 0.68%
Crude Oil ($/bbl) 11420 371  3.36%
Coal ($/ton) 402.50 9.65 2.46%
Nickel LME ($/MT) 26,549 (713.0) -2.62%
Tin LME ($/MT) 33,866 496.0 1.49%
CPO (MYR/Ton) 6,369 27.0 0.43%




Company News

ISAT : Forms Joint Venture

PT Indosat Tbk (ISAT) formed a joint venture with three
companies to develop a data center business. The three
companies are PT Aplikanusa Lintasarta, PT Starone Mitra
Telekomunikasi, and BDX Asia Data Center Holdings Pte.
Ltd. The four companies have signed a conditional sale and
purchase agreement with an estimated transaction value
of IDR 3.3 trillion. (Kontan)

DSSA  :Looks at New and Renewable Energy Business
PT Dian Swastatika Sentosa Tbk (DSSA) is beginning to
diversify its business. One of the ways is by looking at
businesses in the field of new and renewable energy (NRE).
The company plans to participate in tenders from PLN for
NRE power plant projects. The company did not specify the
projected contribution of the NRE business to the total,
but there are 2 types of NRE that are of interest, solar
energy and geothermal energy. (Kontan)

Domestic & Global News

April 2022 Forex Reserves Down to USD 135.7 Billion
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ASSA  :Budgets IDR 1.5 Tn for Capital Expenditure

PT Adi Sarana Armada Tbk (ASSA) has prepared a capital
expenditure of around IDR 1.5 trillion this year. This fund
will mostly be used to buy new cars and the addition of a
sorting robot for the logistics segment. Meanwhile, the
company stated that rental business is one of the most
stable businesses despite the pandemic. (Kontan)

Indonesia's foreign exchange reserves at the end of April 2022 were recorded at USD 135.7 billion, or decreased by USD 3.4
billion compared to the previous month. The decline in Cadev was influenced by the need for payment of government foreign
debt and the anticipated need for foreign currency liquidity in line with increasing economic activity. (Kontan)

Malaysia's Solid Q1 GDP

Malaysia's economic growth picked up pace in the first quarter and was likely to accelerate further this year amid sustained
demand and the reopening of international borders. Gross domestic product rose 5% in the January-March period, faster than
the 4% expansion forecast by a Reuters poll and up from 3.6% growth in the previous quarter. On Wednesday, the central bank
unexpectedly raised its benchmark interest rate to 2.00% from an historic low of 1.75%. (Reuters)
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eturn

End of Upside 1Year Market Price/ . Dividend Sales EPS .
Last . . ) Price / on i Adj.
Price Last Year Target Price*  Rating Potential Change Cap EPS BUPS  Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDR tn) (TTM) ) (%) Yoy (%) Yoy (%)

Finance 3,140.2

BBCA 7,325 7,300 9,000 Buy 22.9 13.0 903.0 27.9% 4.6% 17.4 2.0 3.9 13.6 1.0
BERI 4,250 4,110 5,500 Buy 294 9.2 644.1 15.5% 2.4% 15.7 4.1 3.9 30.3 1.4
BENI 8,250 6,750 10,700 Buy 29.7 459.3 153.9 12.3% 1.2x 10.4 1.8 2.7 66.2 1.5
BMRI 7,800 7,025 9,800 Buy 25.6 32.2 364.0 11.3x 1.9x 17.1 4.6 5.8 69.5 1.2
Consumer Non-Cyclicals 1,094.7

ICBP 8,175 8,700 9,400 Overweight 15.0 (4.1) 95.3 14.9% 2.8x 20.2 2.6 21.8 (3.0) 0.4
UNWVR 4,800 4,110 4,700 Hold (2.1) (14.7) 133.1 30.1x 28.7x 94.0 3.5 5.4 17.8 0.4
GGRM 30,525 30,600 34,200 Overweight 12.0 (12.9) 58.7 11.9x 1.0x 8.2 8.5 (1.5) (38.3) 0.8
HMSP 1,045 965 1,000 Hold (4.3) (19.6) 121.6 19.0x 3.9% 20.2 7.0 11.0 (27.3) 0.9
CPIN 5,050 5,950 5,600 Overweight 10.9 (24.3) 82.8 22.8x 3.3x 14.9 2.2 21.6 (5.8) 0.9
AALI 12,175 9,500 14,600 Buy 13.9 20.0 23.4 10.2x 1.1x 11.4 3.8 30.7 197.6 0.9
Consumer Cyclicals 388.2

ERAA 438 600 1,100 Buy 120.9 (16.3) 7.9 7.9x 1.3x 17.5 2.8 27.4 66.7 0.7
MAPI 830 710 1,100 Buy 23.6 15.6 14.8 33.0x 2.5% 7.8 N/A 4.1 N/A 1.1
Healthcare 250.1

KLBF 1,600 1,615 1,800 Overweight 12.5 10.7 75.0 22.7x 3.7x 17.1 1.8 16.6 16.7 0.7
SIDO 925 865 1,100 Buy 18.9 20.3 28.0 21.5x 9.0x 42.8 4.1 11.0 9.6 0.4
MIKA 2,660 2,260 2,700 Hold 1.5 {1.1) 37.9 31.9x 1.1x 22.7 14 (9.2} (13.6) 0.2
Infrastructure 905.37

TLEM 4,260 4,040 4,540 Buy 16.0 35.7 422.0 17.0x 3.3x 21.0 3.9 3.7 1.7 1.0
JSMR 3,730 3,890 5,100 Buy 36.7 (8.4) 27.1 14.7x 1.3x 9.2 N/A 5.0 142.7 1.0
EXCL 2,850 3,170 3,150 Overweight 10.5 41.1 30.6 27.5x 1.5x 5.6 1.8 7.9 (56.7) 1.0
TOWR 995 1,125 1,520 Buy 52.8 (16.0) 50.8 14.4x 4.1x 30.9 2.8 16.0 21.1 0.6
TBIG 2,970 2,950 3,240 Overweight 9.1 134 67.3 41.5x 6.9x 17.2 1.1 16.0 43.0 0.4
WIKA 915 1,105 1,280 Buy 39.9 (36.7) 8.2 69.7x 0.6x 0.9 N/A 1.7 (36.7) 1.6
PTPP 830 990 1,700 Buy S51.0 (29.8) 5.5 21.3x 0.5x% 24 N/A 50.8 (16.7) 1.7
Property & Real Estate 218.9

CTRA 1,015 970 1,400 Buy 37.9 (12.9) 18.8 10.9x 1.1x 10.7 0.8 20.6 32.4 1.7
PWON 454 464 690 Buy 39.7 (5.0) 23.8 17.2x 1.5x 5.0 N/A 43.7 48.7 1.5
Energy 790.1

PGAS 1,495 1,375 1,770 Buy 18.4 23.0 36.2 6.8x 0.9x% 14.6 N/A 14.2 56.9 1.5
PTEBA 3,800 2,710 3,420 Underweight (10.0) 66.7 43.8 5.4x% 1.8x 38.7 2.0 68.9 229.6 1.0
ADRO 3,210 2,250 3,900 Buy 21.5 168.6 102.7 5.5% 1.5x 30.0 7.0 77.0 472.3 1.0
Industrial 483.6

UNTR 30,225 22,150 32,000 Overweight 5.9 40.9 112.7 8.9% 1.5x 18.5 4.1 56.3 131.6 0.9
ASII 7,125 5,700 8,000 Overweight 12.3 36.4 288.4 12.4x 1.6x 13.7 3.4 39.0 83.7 1.1
Basic Ind. 963.1

SMGR 6,200 7,250 9,500 Buy 50.8 (36.5) 37.4 18.5x 1.0x 5.7 2.7 (0.8) (27.86) 1.1
INTP 9,650 12,100 14,225 Buy 47.4 (22.5) 35.5 21.8x 1.7x 7.5 5.2 3.5 (45.7) 1.2
INCO 6,300 4,680 6,250 Underweight (9.4) 4.3 68.6 23.5x 2.1x 9.3 0.7 13.8 100.0 1.2
ANTM 2,330 2,250 3,450 Buy 48.1 (12.7) 56.0 30.1x 2.7x 9.3 0.7 40.5 62.0 1.9
* Target Price Source: Bloomberg, NHKSI Research

PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id Page 3



Global & Domestic Economic Calendar
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Hour
Date Country Period Actual Consensus Previous
Jakarta

Monday CH 09:00 Industrial Production YoY Apr. -2.9% 0.5% 5.0%

16 - May CH 09:00 Retail Sales YoY Apr -11.1% -6.6% -3.5%

Tuesday ID 11:00 Trade Balance Apr. $4,000Mn $4,529Mn

17 - May ID 11:00 Exports YoY Apr. 40.09% 44.36%
ID 11:00 Imports YoY Apr. 34.99% 30.85%
us 19:30 Retail Sales Advance MoM Apr. 1.0% 0.7%

Wednesday  EC 16:00 CPIYoY Apr. F 7.5% 7.4%

18 - May us 18:00 MBA Mortgage Applications May 13 -- 2.0%
uUs 19:30 Building Permits Apr. 1,825k 1,870k
us 19:30 Housing Starts Apr. 1,770k 1,793k

Thursday us 19:30 Initial Jobless Claims May 14 -- 203k

19 - May us 21:00 Existing Home Sales Apr. 5.66Mn 5.77Mn
us 21:00 Leading Index Apr. 0.0% 0.3%

Friday GE 13:00 PPIYoY Apr. 29.5% 30.9%

20 - May GE 13:00 PPI MoM Apr. -0.2% 4.9%

Source: Bloomberg, NHKSI Research
Corporate Calendar
Date Event Company

Monday RUPS -

16 - May Cum Dividend --

Tuesday RUPS TUGU, TMPO

17 - May Cum Dividend SDPC, CCSI, BSSR, AKRA

Wednesday RUPS WIFI, TURI, SKLT, PTDU, MYOH, MPMX, KUAS, IATA, CSRA, BYAN, BUKK

18 - May Cum Dividend SMSM, PNGO,

Thursday RUPS TRIN, TOYS, PZZA, KRAS, KLBF, FISH, CNTX, BBHI

19 - May Cum Dividend --

Friday RUPS TMAS, RALS, NRCA, LPLI, INDY, GMTD, DADA, BNLI

20 - May Cum Dividend TGKA

Source: Bloomberg
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Daily Technical

JAKARTA COMPOSITE INDEX

(ow|w]

COMPQSITE Composie Index

Last : 6,597.993 ¥ 1.847(0.03%) Volume :206,759,047

A mm4MA w36 MA

Top : 7,355.300(22/04/11,-10.30%)

60

=20

= MACD 0SC (24,
Snchastic Slow ( ) wm GlnwonK iRy M
[ev2 [e2/o1 R 3 I+ s

| I
lz_ Num of Data| 125 Num of View| 100

B

7,300,000
7,100,000
6,900,000

6,700,000

0.000
-10.000
-20.000

MTDL—PT METRODATA ELECTRONICS TBK

MTDL Metrodata Electronics T

(o [w(m] 3og 1[5 [10/200z0]2 " [7)[=5 wum

Last: 720 68,000(9444.44%) Volume :35

—F MA 24 MA -6 MA

. Bottom : 615(22/02/25,+17.07%)

i"lh | Yx 3
LI

INL

' Top : 845(22/01/05,-14.79H!

850

650

= MACD OSC (24, 35, 8)

o M

80
60
40

R

20

[21/12 [22/01 s

0 T

LPPF—PT MATAHARI DEPARTEMENT STORE TBK

Matahari Department St E‘\E‘ |2_ 25 MNum
Last: 5,425 79,000(1456.22%) Volume :75

=5 MA = D4 MA mm 35 MA

= MACD OSC (24, 36, 8)

6,500

6,000

5,000

4,500

4,000

Stochastic Slow (8, 3, 3) == Slow%K

[21/12 [22/01 2 [3 4 B

PREVIOUS 13 MEI 2022
INDEX
TRANSACTIONS

NETT FOREIGN

PREDICTION 17 MEI 2022
UPWARD

6500-6700

DOJI

MACD NEGATIF

STOCHASTIC OVERSOLD

PREVIOUS 13 MEI 2022

CLOSING 720 (+5.11%)

PREDICTION 17 MEI 2022

BUY

TARGET PRICE 770
STOPLOSS 710
MORNING STAR

MACD POSITIF

STOCHASTIC GOLDEN CROSS

PREVIOUS 13 MEI 2022

CLOSING 5425 (+1.40%)

PREDICTION 17 MEI 2022

BUY
TARGET PRICE 5725
STOPLOSS 5375
DOJI
MACD NGATIF MENGECIL

STOCHASTIC UPTREND

N

6597.99 (-0.03%)
18.62TRILLION

2294 BILLION (SELL)

KORINDO

SEKURITAS INDONESIA

PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id

Page 5



Daily Technical
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