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Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 7.40%  -0.01% 

USDIDR 14,597 0.27% 

KRWIDR 11.32  -0.80% 

Global Indices 

Index Last Chg. % 

Dow Jones 32,223.42 26.76  0.08% 

S&P 500 4,008.01 (15.88)  -0.39% 

FTSE 100 7,464.80 46.65  0.63% 

DAX 13,964.38 (63.55)  -0.45% 

Nikkei 26,547.05 119.40  0.45% 

Hang Seng 19,950.21 51.44  0.26% 

Shanghai 3,073.75 (10.54)  -0.34% 

KOSPI 2,596.58 (7.66)  -0.29% 

EIDO 23.26 (0.02)  -0.09% 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.50% 3.50% 

FX Reserve (USD bn) 135.70  139.10  

Trd Balance (USD bn) 4.53  3.82  

Exports Yoy 44.36% 34.14% 

Imports Yoy  30.85% 25.43% 

Inflation Yoy 3.47% 2.64% 

 
Quarterly Indicators Last Prev. 

Real GDP 5.01% 3.51% 

Current Acc (USD bn) 1.40  4.97  

Govt. Spending Yoy  -7.74% 5.25% 

FDI (USD bn) 3.59  4.70  

Business Confidence  104.82  105.33  

Cons. Confidence* 113.10  111.00  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,824.1 12.4  0.68% 

Crude Oil ($/bbl) 114.20 3.71  3.36% 

Coal ($/ton) 402.50 9.65  2.46% 

Nickel LME ($/MT) 26,549 (713.0)  -2.62% 

Tin LME ($/MT) 33,866 496.0  1.49% 

CPO (MYR/Ton) 6,369 27.0  0.43% 

    

PRICE OF BENCHMARK SERIES  
FR0090 : -3.4 Bps to 93.10 (6.79%)    
FR0091 : -1.6 Bps to 93.11 (7.36%)    

FR0093 : +9.5 Bps to 90.39 (7.44%)    
FR0092 : +0.4 Bps to 96.05 (7.50%) 

 

FR0086 : -4.7 Bps to 95.27 (6.89%)    

FR0087 : -8.5 Bps to 94.12 (7.42%)   
FR0083 : +18.7 Bps to 97.43 (7.76%) 
FR0088 : +5.2 Bps to 89.83 (7.42%)   

CDS of Indonesia Bonds          
CDS 2yr: -4.03% to 54.72   

CDS 5yr: -15.04% to 108.60 

CDS 10yr: -3.15% to 201.92   

Today’s Outlook:  

Afirmasi kenaikan FFR Mei 50 Bps, dan inflasi AS April yang tetap tinggi di level 8,1% 

YoY, menjadi sentimen negatif sepekan. Selain itu, Indeks Harga Produsen AS April 11% 

YoY, melampaui konsensus 10,7%, mematahkan pendapat berakhirnya inflasi tinggi pada 

Maret lalu. Akhir pekan, SUN benchmark ditutup mixed, dengan yield FR0091 relatif flat 

di level 7,36%. 

Corporate Bonds 

ISAT: Bentuk Usaha Patungan. PT Indosat Tbk (ISAT) membentuk usaha patungan (joint 

venture) dengan tiga perusahaan untuk mengembangkan bisnis data center. Tiga 

perusahaan tersebut adalah PT Aplikanusa Lintasarta, PT Starone Mitra Telekomunikasi, 

dan BDX Asia Data Center Holdings Pte. Ltd. Keempat perusahan telah menandatangani 

perjanjian jual beli bersyarat dengan estimasi nilai transaksi IDR 3,3 triliun. (Kontan) 

Domestic Issue 

Cadev April 2022 Turun Jadi USD 135,7 Miliar. Cadangan devisa (Cadev) Indonesia pada 

akhir April 2022 tercatat USD 135,7 miliar, atau turun USD 3,4 miliar dibanding bulan 

sebelumnya. Penurunan Cadev ini, dipengaruhi oleh kebutuhan pembayaran utang luar 

negeri pemerintah dan antisipasi kebutuhan likuiditas valuta asing sejalan dengan 

meningkatnya aktivitas perekonomian. (Kontan)       

Recommendation 

Survei: BI 7DRRR tetap 3,50%. Investor mulai mencermati survei Bloomberg yang 

memproyeksikan BI akan menahan BI 7DRRR Mei pada level 3,50% dalam RDG BI pada 

Selasa (24/05). Hal ini kontras, dengan FFR yang telah naik 75 Bps saat ini, dan 

diproyeksikan naik 50 Bps pada Juni. Pekan lalu, rupiah juga sempat terdepresiasi ke level 

IDR 14.625/USD. Pekan ini, investor menantikan rilis data trade balance April yang 

diproyeksikan surplus +USD 4,2 miliar (Vs. Mar. +USD 4,5 miliar), lebih rendah 6,5% MoM.  

 

 

 

 

 

      



PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id  Page 22 

Global Economic Calendar Global & Domestic Economic Calendar 

Source: Bloomberg 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday CH 09:00 Industrial Production YoY Apr. -2.9% 0.5% 5.0% 

16 - May CH 09:00 Retail Sales YoY Apr -11.1% -6.6% -3.5% 

Tuesday ID 11:00 Trade Balance Apr.  $4,000Mn $4,529Mn 

17 - May ID 11:00 Exports YoY Apr.  40.09% 44.36% 

 ID 11:00 Imports YoY Apr.  34.99% 30.85% 

 US 19:30 Retail Sales Advance MoM Apr.  1.0% 0.7% 

Wednesday EC 16:00 CPI YoY Apr. F  7.5% 7.4% 

18 - May US 18:00 MBA Mortgage Applications May 13  -- 2.0% 

 US 19:30 Building Permits Apr.  1,825k 1,870k 

 US 19:30 Housing Starts Apr.  1,770k 1,793k 

Thursday US 19:30 Initial Jobless Claims May 14  -- 203k 

19 - May US 21:00 Existing Home Sales Apr.  5.66Mn 5.77Mn 

 US 21:00 Leading Index Apr.  0.0% 0.3% 

Friday GE 13:00 PPI YoY Apr.  29.5% 30.9% 

20 - May GE 13:00 PPI MoM Apr.  -0.2% 4.9% 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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