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NH Korindo Research

Weekly Brief (Apr. 4 – 8, 2022)

Summary:

Last week review: Throughout last week, JCI strengthened by 1.1% to 7,078, amid the peace talk efforts

between Russia and Ukraine. Russian troops bombarded Kiev outskirts and besieged cities in northern

Ukraine, a day after Russia agreed to lower military operations. JCI movement last week was also influenced

by the prospect of the Fed’s aggressive stance to anticipate US inflation. Last week, yield inversion happened

to UST2Y and UST10Y after previously experienced by UST5Y and UST30Y.

This week’s outlook: Market participants await the FOMC Meeting Minutes on Thursday, after the Fed had

previously took a more aggressive stance to hamper inflation, by announcing its readiness to increase the

benchmark interest rate up to 0.5% in the next meeting. The Fed has also increased the benchmark rate up to

0.25% on the last meeting in March, ending the era of loan cost of almost 0%. Domestically, investors await

the Consumer Confidence Index data on next Friday. NHKSI Research projects JCI to move in the range of

6,900 - 7,200 this week.

JCI Index : 7,078.76 (+1.1%)

Foreign Flow : Net buy of IDR 4.60 trillion (vs. last week’s net buy of IDR 4.04 trillion)

USD/IDR : 14,368 (+0.19%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

TLKM 1,290,635 BUKA 226,139

BBRI 811,627 ESSA 160,199

BMRI 525,556 SIDO 96,100

BBNI 353,783 ITMG 91,791

INCO 265,339 UNVR 57,853
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ANTM 2,690 2,430

BBTN 1,790 1,690

BRPT 980 890

ERAA 625 575

EXCL 2,800 2,560

HRUM 11,900 10,400

ICBP 8,400 7,325

INCO 7,375 6,700

MDKA 4,880 4,500

MEDC 625 540

MIKA 2,300 2,170

PGAS 1,435 1,380

SMGR 7,350 6,650

TINS 2,000 1,860

TOWR 1,095 1,030

TPIA 10,800 10,000

UNVR 3,860 3,600
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,900 Resistance 7,200



NH 해외주식 – 인도네시아

5

Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 4-Apr. GE 13:00 Trade Balance Feb. -- 3.5Bn

GE 13:00 Exports SA MoM Feb. -- -3.0%

US 21:00 Factory Orders Feb. -0.6% 1.4%

US 21:00 Durable Goods Orders Feb. -2.2% -2.2%

Tuesday, 5-Apr. US 19:30 Trade Balance Feb. -USD88.6Bn -USD89.7Bn

US 20:45 S&P Global US Services PMI Mar. 58.9 58.9

US 20:45 S&P Global US Composite PMI Mar. -- 58.5

US 21:00 ISM Services Index Mar. 58.6 56.5

Wednesday, 6-Apr. CH 08:45 Caixin China PMI Composite Mar. -- 50.1

CH 08:45 Caixin China PMI Services Mar. -- 50.2

EC 16:00 PPI YoY Feb. -- 30.6

US 18:00 MBA Mortgage Applications Apr. -- -6.8%

Thursday, 7-Apr. US 01:00 FOMC Meeting Minutes Mar. -- --

ID 10:00 Foreign Reserves Mar. -- USD141.40Bn

GE 13:00 Industrial Production SA MoM Feb. 0.7% 2.7%

EC 16:00 Retail Sales MoM Feb. -- 0.2%

Friday, 8-Apr. ID -- Consumer Confidence Index Mar. -- 113.1

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 4-Apr. RUPS IPCC

Cum Dividend BNII, BDMN

Tuesday, 5-Apr. RUPS PTPP, NISP, LTLS, LPPF, BNLI

Cum Dividend --

Wednesday, 6-Apr. RUPS JPFA, ACST

Cum Dividend EAST

Thursday, 7-Apr. RUPS TAMA, PRDA, ARTO, ADHI

Cum Dividend SIDO, ADMF

Friday, 8-Apr. RUPS UNTR, SMCB, NOBU, MFIN, DCII, BNGA

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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